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Dr. J. C. Woodward, associate director of the Federal Experimental | 
Farms Service, Ottawa, is the new president of the Agricultural | 


Institute of Canada. 
bers, 


The institute is a national body of 3,200 mem- 
uniting professional agricultural workers throughout the 
country. (Personality sketch, p. 6.) 
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NATION’S BUSINESS 


Will Tories Reduce 


Defense Spending ? 


Defense Minister Pearkes has suggested that the Canadian 
military budget can be cut without detriment .to the national 
safety. As he was a professional soldier, he should have 
ideas on the subject. In this sphere the armchair critic 
well dependent on the expert. 

But one thing clear to the mere eivilian that the 
possibility of cutting federal spending substantially is in 
defense department. 

Defense, social security, debt 
provinces and veterans’ aid together take 83%. of the 1957-58 
estimates totalling $4,827 million. It isn’t practical politics to 
discuss cutting any of these items except defense, the largest of 
the lot at $1,722 million. Here, if anywhere, the Conservatives 
must do the pruning that can make the tax relief they have 
promised. 

The civilian also thinks — in fact he’s dead certain — that 
money could indeed be saved by “integration,” the method pro- 
posed by Gen. Pearkes. One medical service for army, navy and 
air force is suggested. But surely this could only be a starter. | 
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Car Insurance Up Again 
Over Next Six Months? | 


Exceptional Mid-Year Rate Hikes Under Way 


Now But Bigger Boosts Seen Around Corner — | 
Will Hit Young Drivers, 


By DALTON ROBERTSON 
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“This is an industry-wide move 
to meet mounting underwriting 
losses,” states one industry spokes- 
man in B.C. where the increase 
(Continued on page 8, col. 4) 
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K.quipment Giants Ranging 
For ‘Fiercest’ Sales Battle 


One of the fiercest sales 
in construction history 
ing up in Canada. 

Contestants are the world’s big- 
gest manufacturers of construc- 
tion equipment — internationally 
known names jostling each 
other for a fatter slice of a $250- 
million market 

In the process: 
@® Major foreign 
are striding into the inarket at 
the rate of almost one a month. 
@ A multi-million-dollar 
of plants and warehouse 
'ties has been built in the 
year or is building. 

@ Existing manufacturers are, 
|eypanding fast but face the big- 


battles 
build- 


is 


manufacturers 


string 
facili- 
past 


In the U.S., where military spending is up in the multi- billion | | gest challenge in their history. 


stratosphere, the army, navy and air force are actually competing | 


in the art of blowing up the taxpayers’ dollars. 


How Much Is Duplication? 


When an American air force “intercontinental guided missile” 


recently rose 9,000 feet and exploded, this was the end of a| 
“mis- | 


project that cost $500 million. One critic says extravagant 


takes” of this kind will go on until the services co-ordinate their | 


experiments and stop free-wheeling and competitive endeavor. 

Ottawa brass haven’t the funds for such expensive fizzles; but 
isn’t it likely that there’s a wastage by duplication in other 
branches besides the medical corps? 

Canadian defense policy is of course conditioned by several 
bleak but self-evident facts. This country doesn’t make the big. 
decisions about war or peace, couldn’t protect itself without help | 
if attacked by a big power and will always be an auxiliary in’ 
either defense or offense. 

New Zealanders, at present’ considering whether or not .to| 
spend more on their armed forces, are being reminded that their | 
national anthem says: “God Defend New Zealand.” Canadians 


are in a like situation, except that fortunately we have powerful | 
and from self-interest have to dovetail our | 


allies next door 
military plans with theirs, 


But there’s nobody in NATO or in Washington either who de- | 


cides just how much and for what specific ends Canada should 
spend on armed forces and defensive equipment. With due re- | 
gard to over-all allied plans and requirements, there’s lots of room 
for differences of opinion on how to get the best value for our 
defense dollar. 
they may take, should lead to a useful debate on just that ques- 
tion. 

When that debate comes the new Opposition will at least be 


-well-informed, a state which, on the word of the Tories them- | 


selves, did not hitherto prevail. It will be very interesting. 
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They're Not Serry For Us 


No nation, however kindly disposed towards the Common-. 


wealth idea, is going to come to Ottawa for the sole purpose of 
listening to a Canadian sales pitch. 

Whatever the Commonwealth Trade Conference turns out to) 
be, it will not be a forum for the exclusive discussion of Canada’s | 
trade problems. Other Commonwealth countries are apt to feel | 
that Canada, the most prosperous Commonwealth country, with a | 
buoyant economy and no dollar shortage, is the last member of 
the group to merit a sympathetic hearing. If our sister nations 
attend a trade conference, it will be because they expect it to 
help solve not Canada’s problems, but their own. 


What inducements can Canada offer; what hopes can she hold | 
out, to persuade the other members of the Commonwealth that a 


trade conference is worth attending? 

A glance at the trade and production figures disposes of any 
notion that the Commonwealth could form a “common market.” 
Our association was formed to trade not only with one another, 
but with the world. Within the member nations there are too 


many similarities to make exclusive intra~-Commonwealth trade | 


a realistic goal. 


What the Commonwealth does represent is an assortment of | 
nations all of which are being hurt in one way or another by the 


outstanding trade development of the postwar world. This is the 
“compartmentalization” of tradé; the tendency of nations to draw 
into geographical or financial groups; the failure of many to strike 
out boldly into the higher ground of increased total trade from 
which all could benefit. : 

Too many defensive trade policies, not enough genuine attacks 
on the hazards of trading im today’s world: this is the source of 
many of the Commonwealth’s problems, from Canada’s depend- 
ence on the United States market to New Zealand's butter surplus. 

At a Commonwealth trade conference there could be candid 
discussion of ways and means to break out of regional strait- 
jackets and: promote economic expansion. This is something that 
GATT has been trying to promote for more than 10 years, with 
diminishing success. 

Perhaps a chorus composed of new voices could make the 
message more compeiting. 
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Latest development in the race 
floor of 
|'what looks like the best growth 
market available in heavy equip- 
| is the announcement that 
Harnischfeger Corp. of Canada, 
wholly owned subsidiary. of 
Harnischfeger Corp., Wis., has be- 
_come part-owner of Maritime 
Steel & Foundries to produce and 
'market P&H power cranes and 
shovels in Canada. 

Here are some of the other 
major developments in the con- 





Was building 


struction equipment field which 
have occurred recently 
June—Bucyrus - Erie of Canada, 
subsidiary of Bucyrus-Erie 
ganization in the U.S., broughi 
the first %4-cu. yd. crawler ex- 
cavator off the assembly line in 
its new plant at Guelph, Ont. 
It plans production of l-cu. yd 
and l*-cu. yd. shovels later. 
May—Blackwooe Hodge Equip- 
ment Ltd., subsidiary of U. K.’s 
John Blackwood Hodge & Co., 
a plant at Montreal 
major service centre and 
plant in the Toronto area. It 
plans to start building ‘sn Port 
BEE Ont. 
pril Caterpillar of Canada 
,Ltd., subsidiary of Caterpillar 
Tractor Co., IiL, announced pro- | 
gress on schedule with the first 
warehouse it has built in Canada. 
It will open shortly in the Toronto 
area. 
February—Maritime Steel Foun- 
dries added the %4-cu. yd. power 
shovel of Harnischfeger Corp. to 
its production line. 
January — Blackwood Hodge. 
Equipment Ltd. became author- | 
ized dealer in Ontario for earth- 


Ore- 


and a 


> 
ae 


|moving equipment of Euclid di- 


(Continued on page 8, col. 3) 
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Boom o or Chien fail Crops: 


Next Few Weeks Will Tell 


By STANLEY MALINOSKI 
With FF correspondents 
across Canada 


The next few weeks are crucial 


to Canada’s $2.6-billion-a- year 
farm products industry. 


| “Hinging on favorable weather | 


conditions are 1957 crop harvest 
,and farmer’s cash income pros- 
pects. 

The general outlook: Fair. It 
‘could swing sharply either way 
with the weather. 

Right now some areas are sat- 
'urated with excessive rain and 
crop-damaging hail, others 
| parched by drought. 

The bright spots are Ontario 
and Manitoba, despite some losses 
|due to heavy rainfalls 
Generally disappointing to 
'date: Nova Scotia, New Bruns- 
| wick, Prince Edward Island, Sas- 
katchewan and Alberta. 

Question marks: Quebec 
| British Columbia. 

(For the cross-country picture 
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THE SIGN 


IGNORE OFFICIAL figures on 
visible wheat supplies when 
crop year ends July 31. Figures 
won't include wheat now on the 
farm. Unofficial estimates sug- 
gest total carryover will be 625- 
700 million bu., equivalent of 
more than two years normal 
exports. Main farm headache 
for the government will be try- 
ing to get cash to farmers who 
can’t get Wheat Board pay- 
ments until there is space. 
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CANADIAN SALMON may be 
edged off the shelves in export 
markets through Japanese com- 
petition. Several companies in 
the U. S. (our biggest market) 
have signed for deliveries soon 
of at least 115,000 cases of sal- 
mon from Japan. Prices wil! be 
about last year’s level. 

- 3 * 

SHOPLIFTING LAWS are worry- 
ing Canadian retailers. A prof- 
itable gimmick amofig crooks is 
to pretend to be shoplifting— 
then threaten to sue when “un- 
justly” accused. Several costiy 





- 


and the wheat 


p. 18.) 

Ontario, which usually leads 
Canada in farm products cash 
income (some $750 million an- 
nually), is rolling along smart- 
ly. Mid-July prospects: “Excel- 
lent” heavy yield crops. 

Manitoba (1956 cash income 
over $200 million) is having one 
of its better years. The reason: 
Exceptional growing conditions. 

Crops in Saskatchewan and Al- 
berta are in a vulnerable state. 
Rain is needed. These two prov- 
inces last year topped $1 billion | 
in cash income. , 

Reports say that soaking rains 
cculd partly salvage the already 
severely damaged crops, although 
in many areas normal yield ap- 
pears doubtful. 

Towering in the Prairie back- 
ground is a record wheat carry- 
over, probably between 625 mil- 
lien and 700 million bu. 
year end July 31. 
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settlements have already’ been 

made out of court by publicity- 

shy stores. Canadian Retail 

Federation making an en- 
= quiry. 
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FIRE INSURANCE will cost more 
within the next few months. 
Losses from the extended cover 
of most fire policies are running 
high due to storm damage. This, 
linked with a zoom in insurance 
companies’ fire loss ratios last 
year, makes dn early hike in 
premiums a sure bet. 
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MANY MORE tourists are likely 
to visit Canada this summer. 
Maybe it’s due to the $250,000 
boost in tourist advertising in 
the U..S. by the Federal Gov- 
ernment. Enquiries at the Cana- 
dian Government Travel Bur- 
eau from would-be tourists are 
nearly a third up on last year’s 
5,000 a day. 
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YOU MAY SOON be throwing 
delicate woolen clothes into the 
washing machine — without a 
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Those With Accidents | 


July 13) group’s newest company 
—Canadian Thermo 
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Reports say Svez Cana! Co. wants to 


develop the Richelieu-Champlain-Hudson 


worerwdy for neavy if could 
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Add Refrigeration Firm 
To Roe’s Wildfire Empire 


Add one more to A. V. 
Canada Ltd.’s growing empire 
subsidiaries. 

Formation of the booming (FP, 


Roe 
oO} 2 
Roe, Phoenix 

. ee 

Stock-Fight 

Control] Co. ’ . 
—was announced at midweek. f or Dosco? 

It’s the ninth in the Roe stable 
of Canadian companies 

Canadian Thermo will sell and 
service refrigeration equipment 
for trucks, rail cars, buses 
ships. 

Crawford Gordon Jr., A. V. Roe Thi 
Canada president, said through 
spokesmen the new subsidiary 
will operate under license from 
Thermo King Corp. and Thermo 
King Railway Corp. of Minne- 
apolis. 
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Despite an official denial that 


Dominion Steel & Coal 

Corp. is sought outside 

and ests, heavy has cont 
In companys 


contro! {)i 
DY inter- 
trading inued 


hare 


re been recurring 
report: A. V. Roe Canada 
Ltd. and its U. K. parent, Hawker 
Siddeley Group, made offers 
Do s (FP, 
and that the Phoenix- 
aking group in 

seeking an ac- 
in the Canadian in 
June 29) 


In Manchester, Director Su 
toy Dobson of Hawker Siddeley 
Group told FP that his company 
had no com on report 
that Roe Canada was attempting 
to obdtain control of Dosco. In the 
event of any such development, 
id, first announcement would 


come from Toronto. 


Pre: I 


have 
to majo! co shareholder 
July 13), 
Rheinrohr 
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tive 
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The products will be sold under 
the trade name Thermos King.@ 

The license gives A. V. Roe 
Canada exclusive sales fights in 
all Commonwealth countries, and 
non-exclusive rights in othe! 


Cs rmany 
interest 
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ment the 
_en- 
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Exceptions: U.S., Mexico, 
tral America and some 
American countries. 

Equipment will be supplied by 
the Minneapolis company: until 
Canadian manufacturing facill- 
ties are established. 

Thermo King products have 
been imported into Canada for A 
the past 15 years. last week aé 

The equipment the report 
used move President 
stuffs, nounced tnat 

It is also used extensively ne subn “pertaining to the 
bus air conditioning. control of the outstanding shares” 

Mr. Gordon is chairman of the now in the hands of the public. 
board of the new company. No representations had been 

A. C. MacDonald, president and made to the board of directors 
managing director of Canadian directorships or’ man- 
Car Co., is president and a di- ag the company, ad- 
rector. ded 

Other directors: J. E. Clubb and Shar: anh 
L. M. Hart of Canadian Car, E. RK. peay, 
Brown .ridge of Orenda. Engines, ,.)\), n all 
J. E. Numero and N. B. Green, totaled 
respectively president and @Xe€CU-| the middle of 
tive vice-president of Thermo! wo trading at 
King Corp. 


ne sa 


dent Crawford Gordon of 
toe, vacationing in Europe 
July 25, could not be reach- 
top Roe officer at Toronto 

clined comment on 
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to a record $30 in 
week. Trading 
Canadian ex- 
54. 948 shares. By 
this week, stock 
$28! 
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change 


ORTENTS 


quaim. A recent development 
shows that coating wool with ng punched cards. U. S 
polyamide and epoxy resins ar are heading for 
makes it shrink-resistant. Pro- $16 mullion, 29% up on 1956 
cess is not costly. 

TAKE A SECOND look at 
garish automobile colors. They 
may soon be decorating the out- 
side walls of houses. One U. S. 
Paint company (Ruberoid) 
claims there’s a marked trend 
in the popularity of colors. 
They move from fabrics to ap- 25,000 ft.. powered by twin en- 
pliances to automobiles to gines. 
houses. Ruberoid’s bets for to- : Ot Rie 
morrow’s houses include tur- SECRETS OF 1958 auto designs 
quoise, myrtle green, harvest are now being quietly. “reveal- 
yellow. * ed” in a bid to stir up excite- 

° ° . ment. Some trends: A Chevro- 

WATCH FOR furniture bargains let 5 in. longer, a Rambler 
in retail stores across Canada ly 1 ft. shorter, more air- 
this fall, Many manufacturers, tioning in high-priced cars 
already producing 1958 lines, and more dual headlights on 
have warehouses packed to the low-priced. Two new features: 
rafters with unsold styles. A speedometer that can be pre- 

Oe ae a to give a warning light at 
the speed limit; a push-button 
transmission control in 
middle of the steering wheel. 
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THERE'S A BOOST ahead for 
business fiying. Convinced that 
most company airplanes are too 
slow, too limited in range, 
Grumman is developing a pres- 
surized turbo-prop specifically 
for executive use. Seating 12, 
it will cruise at 370 mph. at 
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SEE INCREASING sales 4 mag- 
netic tape. It’s able to store as 
much information on a 7 in. 
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Fighting to Find Way Out of Cost Squeeze 
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(Details, p. 3.) 
But land and labo 
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of the NHA market. 
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. with hopes running high for more mortgage funds 





— > home builder finds 


Lakehead Gas 


Stock Deal 
Coming Up 


The coming boom in natural gas 
some advance reper- 
cussions at the Lakehead cities of 
Port Arthur and Fort William 
The situation briefly: 
® Twin City Natural Gas Co., 
promoted as a “Lakehead” firm, 
to distribute gas. 
® Northern Ontario Natural Gas 
Co. got the over-al] ¢ontract with 
Trans-Canada Pipe L Lid. for 
upp.iV OT gas 
@® No rn Ont 
UUU nares 
ued and 


is causing 


got the contra 


Ines 


rthe ario bought 500,- 
the one millidr’ 
standing of Twin 
City (two authorized) at 
abs l5c to provide Twin City 
with operating funds, and entered 
into an agreement with Twin City 
to supply gas at a low cost 

(Details, p. 38.) 

To get funds for work on the 
distribution system this 


of 
out 
million 


> 
pUL 


Ru 
share. 

The City of Port Arthur is gen- 
erally in favor of the proposal. 

In Fort William, Mayor Hubert 
Badanai claims the sponsors of 
Twin City are not carrying out 
the intent of their original ap- 
proach: that it would be a Lake- 
head firm. 

He wants more stock offered at 
a low price to Lakehead investors, 
control taken away from Northern 
Ontario Natural Gas. 

At midweek, a compromise was 
in the offing.’ 

Twin City shareholders were 
being asked to consider a stock 
“rollback”: a deal by which they 
would return their shares to the 
company treasury and receive 
back a lesser amount than previ- 
ously held, possibly two or three 
for five. This would give the 


price is $3.50 to $6 a 


treasury more for a special Lake- | 


head offering. 


} speed again 


year, : 
Twin City will have te sell stock.) 
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fixture and appllance manufacturers are doing 
to keep the price wolf at bay. 


little affected by credit rest 


they took another big 


iit= 
bite 


tne 
the biggest 
section of his market—the $3,000 
$4,000 a year wage earner—has 
no better than a 10-to-one chance 
of buying a new home, and the 
$5,000 a year buyer showing 
signs of the pressure 


i — 


The problem has come to the 
forefront this summer as the pace 
of new home building picks up 
after a dismal six 
months when starts were one 
time down more than 50% from 
the year before 


at 


they climbed back 
» Of 1956 levels. and 
mid-year sstionsten from Ottawa 
are that starts during year 
will total 97,000 units 23.8% 
from last year. 


Last month, 
to within 27° 


this 


off 


With a major 
net family formations, a 
growing labor force, adequate 
material supplies and mortgage 
funds tending to become freer, it 
seems that land prices and wage 
rates could be the dragging an- 
chor on progress back to prosper- 
ity levels for the home builders 
and that large section of manu- 
facturing industry linked to their 
fortunes 


.»/ awanted Solution 


The home builders don't want 
subsidies as a solution any more 
than the federal government. 


There has been some talk of 
seeking longer-term mortgages 
and maximum salary ceilings for 
buyers under the National Hous 
ing Act, but these measures have 


spurt (nis year in 


fa st- 


, only had faint praise. 


The brunt of the drive to cut 
new home prices will be on the 
shoulders of the builder 


Some firms are solving it by 
building in metropolitan fringe 
areas where land is cheaper. 

Others are concentrating on 
economy by design, and big turn 
over. It’s generally agreed in the. 
industry that the days of 
small home building firm 
more or less numbered. 

Many firms have taken lessons 
from the U. S. where the home 
building decline hit earlier and 
just as hard. 
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Lake Erie Gas Boom Hotter 
As Drillers Bet on Theory 


By W. L,. DACK 

Lack of drilling .platforms is 
holding down the exploratory 
pace in the hot Lake Erie off- 
shore gas drilling race. 

But more companies are’ jump- 
ing into picture. Now the en- 
tire north shore of the lake has 
been taken under lcense 

Here are the highlights in the 
spreading underwater gas search 
® A major new company — Long 
Point & Qil Lid. — has 
umped into the picture with the 
Diggest acreage. 
®@ Consolidated West Petroleum 
big gun in the whole off-shore 
picture —,has jumped out 7% 
miles into the Lake opposite Port 
Alma for its most ambitious off- 
shore venture to date. 
® Midcon Oj] & Gas with an 
active program just east of Con 
solidated West Pete claims it 
established an underwater 
ension of the Declute 
with its suc ecesstul No. 2 
ust recently comple ‘ted 

dae Point. Gas & Oil Ltd., 


41 
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has 
ex- 
gasfield 
gas well 
J 
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' recently 


formed Ontario 
pany, has jumped into the Lake 
Erie exploratory race with the 
biggest acreage spread yet, 256 aq. 
miles, 

This is in the eastern end of 
Lake and opposite long estab- 
lished gas fields on the hland 

Company geologists are wor 
ing On an intriguing theory If 
the theory works out, this could 
be the biggest offshore 
yet. 

The geologists are hoping toe 
pick up the underwater extension 
of Ohio’s great Clinton Silurian 
belt of fields. 

These fields appear to extend 
right up to the southern shoreline 
of Lake Erie. And it’s from the 
same Silurian sands that the gas 
has been produced in tne Niagara 
Peninsula fields just inland from 
Long Point's acreage 

The geologists now 
there’s a good chance that this 
same chain of Silurian fields ex- 
tends might across the Lake in a 
northeasterly direction 
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Stock Market Highlights 





Industrials 


Canadian industrial stocks trade in a narrow path with some 
individua! issues moving for sharp advances. But Canadian issues 
continue to lag behind recent Wall Street advances. For details of 
some of the stocks that moved, see p. 4. 


Mines and Oils 


Mining and oil stocks are irregular with little buying 


interest in 


senior mines. For details of some of the stocks that moved, see p. 39. 


Base metal issues are narrowly lower as metal markets remain 
unsettled. Nickels under some selling pressure while uraniums and 


copper issues are mildly stronger. 


Western oil and gas stocks outpace the market as Key issues 
advance sharply to near record peaks of early June. 
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THE FINEST IN 


DRAPERIES 
68#040.00m 
FURNISHINGS 
ACCESSORIES 
CUSTOM FURNITURE 
FLOOR COVERINGS 
Fine decercting 


INTERIOR DECORATING 
Arnold 9 Teolis & Company 
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FAIRBANKS- MOR: 


DIAL SCALES 


YES, whatever you've 
bench or portable 
the greot new 
As modern as 


to vtmos? accuracy, 
ruggedness, long life, ecse of use, simplified 
maintenonce ond 


Sixteen Branches 
Across Canada 
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All-Canadian Designers and Manufacturers of: 
MECHANICAL POWER TRANSMISSION, 
CONVEYING AND ELEVATING, 
SAWMILL AND LUMBER PROCESSING 
EQUIPMENT 


\ORANO 


o Office and Works: 
Rrlessisvie, Pe. Q. 


Sales and Engineering Offices 
7000 Pork Avenve, Montreat 
69 Eglinton Ave. East, Toronto 











| Iron ore shipments maintain heady 





| Cast fron products output dips. 





Where our crude oil imports come from. 


| Motor vehicle registration hits new record. 





PROVIDES 


CANADA-WIDE 
CATERING SERVICE 


for 
GONSTRUCTION DEVELOPMENTS 

MINES 
RAILWAY MAINTENANCE 
MILITARY ESTABLISHMENTS 

STAFF HOUSES 
CANTEENS 

and 

INDUSTRIAL CAFETERIAS 


het us analyze your requirements 
ond offer a detailed proposal. 


[CRAWLEY Eé- 
M' CRACKEN 


COMPANY LIMITED 
774 St PAUL ST W. MONTREAL 


TORONTO © SUDBURY © WIKWIPES © NORTH BAY © VANCOUVER 
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Trend of Business 


Dividend payments still well ahead. Pay ! 
ikely 86° ahead of last Jul; Nesbitt- Thomson index 
(1935-39 1) whic! imates payments by indust , Mein 
ing, banking and blic utility compa! is expec tod t to reach 
327.8 compared with 301.8 a year ag tach month this 
shown sizeable nc ove ling mont! 
Raspberry and cherry | crops—a des idedly : This 


year , ras) 


TY er %< *> 


month will 


he 


year 


nas Veal 


abdov 


VUY DDI 2 
. 17 
and B.C. 4; 


Builders take a breather 


t *) 


cnsegeeee Tare $7 
lion and British Colun 
Industrial employment at 
compared wit 
showed a 1.5 
184.7. Average 
seasonal record of $69.76. com) 
| Tron and steel aot ta at new peaks 


year 


ai 1 | «<4 ‘ ' 


ago. while June producti 

tons Stee] 

record 1.9 

415,020 tons 

May 
chalked up a whopping previous May to hit 
2.6 million tons ario shipmen ped 58.4% to 826,990 
tons, while figure r Newf dian iebec and Br 
Columbia | | , l 
makes a 68° 
3.3 million ton 


pace. > 


729! 


lLisn 
Thi: 
topping 


rina 
POT Caovtiliixko 


ana fitt i932 
97.406 


lowel , ive monien LOLa!l 4s. Oe 


cast 
down 
down 


iron pipes 
7.8%. Thi 
13.5% 

Washing machines output in 
( 1.8% ) Irom year ago 
automatic electric, 18,208 (- 
398 (—17.3° ) gasoline types 

Refinery production sets new record at 
a 20% jump over previous high in 1955. Receipts of 
increased 21 to 231.9 million bbl., with domest 
higher at 125.6 bbl. and im 
million bb! 


tons, 


’ 17 
bibs Ail 


rons 


to 22,676 
4,070 (—2 


>») conventional electric, 


May declined 
This consisted oOo] 
1.6° 


units 
1.7%) 


and 


1956, 
oll 
c crude 23 

106.3 


234.3 million bbl. in 


crude 


, 

j 
‘ . od he “9 
ported up 23% at 


miliion ip 


Imports from Venezuela 
in 1956 increased to 78 million bbl. (+-14° ) while those from 
the US. million pbl. (—-24.4% ). Im- 
ports from the Middle East rose markedly: from Saudi Arabia 
up at 11.9 million bbl. (-+-41%), from Kuwait 6.3 million bbl. 
(nil), and Iran and Irag 1.1 million bbl. (nil). Imports from 
Trinidad increased to 3.3 million bbl. (-+-20.4°% ). 

Registration of motor 
vehicles increased 7.1% in 1956 to reach a record 4:2 million. 
Passenger car registration advanced 8.6° to 3.2 million, 
thereby lowering average population per passenger car to 5 
from 5.3. Average number of passenger cars per family rose 
to 0.86 from 0.80. Average population per motor vehicle de- 
clined to 3.8 from 4. 


Weekly Indicators 


Week 
Ago 


dropped sharply to 9.9 


Major 


Latest 
Week 


Month 
Ago 
Department store sales, % from 
year earlier 3.6 
Carloading totals .. (cars) °91,866 £8,282 
Eastern Canada . (cars) *6§2.314 58.006 
Western Canada .. (cars) *29 552 0.276 
Iron and steel mfg (cars) *1,708 1,622 
Ores, concentrates (cars) *12,.926 11,087 
Base metals shoe bb deans Ae *704 551 
Lumber, timber, plywood . (cars) 4,676 
Cement ..... (cars) 35 1,278 
Passenger car production , (no. 6,450 
Truck production . {no.) 1,431 
Bus. fail. 4-week moving av. /. (no.) 33.3 
Chartered Bank 
Personal Savings 
Loans Outstanding ($ millions) 
NHA mitge. hold’gs. .. ‘§ millions) 
Bank of Canada holdings of 
Securities ($ millions) 2.442 
Short-term govern. .. ($ millions) 26 1,222 1,211 
Long-term govern. . ($ millions) 1,163 1,158 
Other securities ($ millions) 24 24 
Canadian dollars (U.S. cents, av.) 104.927 104.911 
T.S.E. industrial index 483.31 483.15 
Yield, 114 stocks 4.94 4.89 
Bank clearings 
Montreal ($ million: 
Toronto ($ millions) 
* 9-day end of month total. 
t 10-day end of month total. 


Facts by the Month 


Latest 

Month 

Avalil- 
able 


2.6 
¥132,142 
83,233 
r48.909 
62,855 
713,553 
‘911 
'6,946 
71,723 
6,757 
1,347 
30.0 


6,155 
5,541 
08 


6,179 
5,546 
500 


. ($ millions) 


2,423 


845 742 


1,020 


One 
Year 
Previous 

283.3 
282.5 
240.9 
218.8 
202.4 
163.3 
302.3 
347.5 
331.3 
437.5 
257.5 
147.6 
261.5 
105.3 


One Twe 
Month Months 

Previous Previous 
283.1 242.2 271.6 
285.7 242.2 249.8 
244.4 242.3 2273.2 
219.2 206.9 197.9 
209.4 173.2 189.0 
161.8 160.3 155.2 
302.1 298.1 246.6 
350.1 344.4 326.4 
347.8 337.9 319.8 
457.5 445 428.0 
260.8 267 .: 2760.0 
ot rake a he ee 139 7 129.2 
(Index) .. 276.8 301.2 
105.1 100.3 


WHAT WE PRODUCE— 
In all industries (Index) . 
im factories (Index) 
oe > goods Gatenh: poecone 


bev. (Index) 
cee (Index) 
Clothing (Index) 


Chemica] products (Index) 
Total durable goods (Index) 
Iron. & steel products (Index) 
Primary iron & stee] (Index) 
Frem mines (index) 
Metals (Index) ... 
Nonferrous smeiting. 
Gold (Index) 
—Frem farms 
Cattle delivered (000) 
Hogs graded (000) 
Fiour (Index) 
—Frem sea 
East Coast catch 
West Coast catch 
—From forests 
Newsprint (000 tons) 
Pulp (000 tons) 
—in pewerhouses 
Electricity (million kwh guaranteed) 


WHAT WE SELL— 
Retall sales ($ millions) 
Dept. store sales ($ millions) 
Wholesale sales ($ millions) 
Mire. outstg. orders ($ millions) ..... oeccce 
Pass. car sales (units) 


WHAT'S ON HAND— 
Mfrs. inventories ($n nillions) .. 
Dept. store stock sale ratio 

SPENDING, SAVING POWER— 

bor income ($ millions) 
eDividend payments Index 

JOBS— 

Persons with jobs (000) . 
Jobless seeking work (000) ........ eeccece . 
Do, (% of labor force) 


CONSTRUCTION— 

Contract awards (§ millions) 
FOREIGN TRADE— 

Exports ($ millions) 

Imports (§ millions) 
MONEY— 

Money supply (§ millions) ......cesecscees 

Cheques cash ($ millions) ie ciitinadiiee 
aLife insurance sales ($ millions) .. 
sNotice deposits (§ millions sdaee 
eCurrent public loans ($ mil! ions) 
PRICES— 


Consumer price 


refining 
166 


508 
135.4 


147 
403 
131.3 


($000) 


($000) 593 


(annua! rat -) 329 4 
5,362 
323 


eet oeeteeeeee ; 5.7 


198 


362 
472 


5,074 5,791 
15,214 18,290 
474 280 
*6,597 6 
$.357 5, 


329 
5,392 184 


(Index) 171.1 120.9 1174 
Index based: production wholesale sales 1935-39—100- 
100; manufacturers’ inventories outstanding orders Dec 


STRATEGIC MATERIALS—Preduction and Suppiy— 


consumer price index 1949— 
1952 — 100 


date 
1,816.9 
113.5 
63.7 


Stee) ingots and castings (000 tons) 
Primary copper (000 toms) ............. ees 
Nickei (000 tons) 

Lumber exports (millions —.) 762.6 
Lumber (millions fbm.) ..... 1,664.7 
aNew item this week. 





Date of issue fer your file, The Financial Post, July 26, 1957. 
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New Telegram 
Rates Wanted 


charges 
in Canada is 
asea A new 
mitted to | 
Transport Commis- | 
mal hearing Aug. | 


LO! 


TO 2 MILLION CANADIANS 





sult 


Canada’s 
First 
Bank 


rates peen 
drav ) y by Canadian 
National "Telegraphe and Cana- 
dian Pacific Communications, 


Motor : ey e to 


nave 


be mtroduced in 
stages, bdDeginning | 


> } 7 , "vy » 
. \ i ii ati i rease in rev 


zi 


\f two companies Oi 


Banx or MonTREAD 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1819 
— r) 


miiiion 





No additional charges will be | Terente te: 
made when telegrams are routed | montreal 0.7 , 
between different telegraph com- —— 0.70 ! 3 
elleville 1) 
panies or where delivery has tO! winnipeg 1.20 | 30 
be made by telephone. | Calgary 1.70 1.70 
’ | Vancouver 1.70 
Here’s what some of 
C sat s would mean: 


between 
to be based 
direct airline mile- 


Old Rate 
CNaf® e¢ $0 7! 


inada are 
ym tne 


[ax 


New Rate 
$1 Y 


3 age 
oe a9 Present tolls for transferring 
money by telegraph within Can- 
ada are to be reduced 


These ave costs of a W-word rush meee 
sage or a SO0-word night letter. For day 
letter rate ad ia 5/ 
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‘Business Communication! 


Only ‘‘TELEX"’ can give you instant printed 
conversation with other subscribing firms 
across Canada — around the world — 
24 hours a day. 


{Available first in 
and 


Montreal, Toronto, Ottawa, 
to other Canadian 
equipment becomes available.) 


Winnipeg 


Vancouver Service cities os 


. 
is fast, direct — automatic 
dial connection with Can- 
dian subscribers, and through a switchbeard 
with users in other countries. 


SOO OE EO 


is economical — no equip» 


ment to buy. You pay only 
a monthly service charge, plus low tol rates 


for tine sed | DIAL n TYPE 


Anyone can operate 
“TELEX” ... dial 
your party im another 
city, locally or internationally. Point cafl- 
ed identifies itself automatically — your 
typed message is recorded, even whea 
machine is unattended! 

For furthes, information on “TELEX” call 

your neorest telegraph office. % 


_atas ae 6 
re 


is versatile — also connects 

you with your local CN 
ot CP telegraph offices to speed transmission 
of messages to anywhere m the world. 


¥ \Jaa is accurate, time-saving — 
permanent written record 
eliminates misunderstandings...20 cover- 


img memos or letters to write. 


Communication Coste! 
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| Problems Tough But Builders 


By CLIFFORD FOWKE 

Canada’s homebuilders and 
that large section of manufactur- 
ing which has its fortunes linked 
to the industry — face brighter 
prospects in the second half of 
this year. 

But some major problems have 
still to be licked, and the climb 
back to 1955-56 levels of activity 
will be tough and take time. 

Here are the pointers in the cu: 
rent situation which suggest the 
present improvement in the new 
home building pace wil! continue 


@ Starts are now running about 
27% behind 1956 as against 44.5% 
three months ago. May and June 
showed steady advances, and thi 
month could be still bette: 
@® Because of increased immigra- 
tion and higher marriage rate, net 
formation of families in the first 
quarter of this year was more 
than double the figure for the 
same period last year. 
@ Cenada’s labor force has in 
creased by 165,000 or 3% since a 
year ago. The labor supply fo: 
construction, except in a few spe- 
cialized categories, is at its high 
est, though 10,000 more persons 
were employed in building con 
struction at the end of March last 
than 12 months before. 
@ Mortgage funds are 
faster though stil] far 
early 1956 levels. 
@® Growing emphasis 6n the low- 
cost house, though the effort hae 
still a long way to go, and its im- 
pact won't be felt for months. 
@ The federal government's June 
review of private and capital in- 
vestment sees a more moderate 
fall in housing outlays now than 
was estimated at the start of this 
year. Decline is now expected to 
be 14% from a year ago as against 
the original 17%. It’s estimated 
97,000 new housing urits will be 
started this year, and 112,000 
units completed. 

And here are some of the prob- 
Jems to be licked: 
@ The combined index of materi- 
als and wages in residential build-_ 
ing shows a 2.5% increase this | 
year over 1956. Average estimat- 
ed land, construction and other 
costs of NHA homes are up by 
3.2% since the end of last year. 
® The NHA new homes market 
it shrinking fast because higher 
costs are squeezing out more po- 
tential middle-income buyers 
Under $4,000 a year customers 
have already almost been forced 
out. 
@® Though completions of new 
homes are down more than 16% 
from a year ago, unsold new 
houses still clog the market, | 


flowing 
behind 


mainly because they are in the! | 


higher-priced brackets. 

Twice as many were standing) 
unsold across Canada for a month | 
or more at the end of May as was 
the case in May, 1956. 


Pace Quickens 


The forward look for the new. 
homes industry has brightened | 
considerably since the building | 
season swung into its summer | 
peak of activity. | 

At the'end of the first three 
months of this year, starts in cen- 
tres of 5,000 population and over 
were off 44.5% from the same 
period in 1956. | 

But, by the end of May last, that | 
gap had been narrowed to 31.4% | 
and, during May, starts were | 
23.8% behind the like 1956 month. | 

Recent reports estimate that 
June was some 10% better than 
May last though in 1956 June) 
dropped slightly below the May) 
level. | 

May, June and July are tradi- 


oe 








Will Housing Speed Up In Second Half? 
Here Are 1957 Pointers 





FAMILIES 


some period 1956 


in first quarter this year family forma- 
tions were 11,700 ageoinst 5,600 in 


Total 


5,7 48,000 


labor 


000 or 3% 


LABOR FORCE 

force in Canodo 
at mid-April last, up 165, 
1? months before 


wos 


from 





STARTS 


New home starts, down 





1956 by last March, narrowed gap to 
about 27%. by this mid-year 


44.5% from 
now runni 
yeor ago 
vp 2.5% 





Estimated cost per sq. ft. of bungalow 


costs 


ng about 3.9% ahead o: 
Moaterials-wages index is 








tionally the biggest months 
starts on new home building. 

A handy barometer of current 
home building activity—a meas- 
ure that takes the mean between 
starts and .eompletions—is the 
number of housing units under 
construction, 

This year, it has been running 
consistently from 26% to 28% 
behind last year’s levels. 

At the end of last January, in 


centres with 5,000 population and | 


gver, there were 39,465 new home 
units under construction. 


At March-end, that total had 


for 


plus a slight increase in the mar- 
riage rate, it soared 108% in the 
first quarter of this year over the 
same“period in 1956. 

Net migration of married 
males went up to 5,200 as against 
1600 a year ago and marriages 
climbed by 3,000 a total of 
24,100. 

And the immigration pace has 
continued at high levels since 
then. ' 

In Canada, at the end of March 
last, there were 3,802,400 families 
as against 3,790,700 at the end of 
1956, and total population was 


fe- 


to 


iter " 


Income Breakdown 


Here is a breakdown by income bracket of NHA borrowers for the first 
quarters of 1957 and the two previous years. 


Up to $2,999 
$3,000 - $3,999 
$4,000 - $4,999 
$5,000 - $5,999 
$6,000 - $6,999 
$7,000 - $7,999 
$8,000 . $8,999 
$9,000 - 


$10,000 Up 


1957 
Jan.-Mar. 


1956 
Jan.-Dec. 


ey 
‘* 


0.4 
15.4 
35.2 
24.0 
11.8 
6.0 
2.9 
1.3 
3.0 


1955 
Jan.-Dec. 





1.0 
22.5 
36.4 
20.3 
9.6 
43 
2.2 
1.1 
2.6 


eanwwuoahuwa O 
“Oc @m@eo wu Ww 


= | 
= | 


100.0 


100.0 : 
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“That $1,000 could change ou: 
whole sales picture,” he said. “We 
could sell all we could produce.’ 

Another 
lot further. 
the low-cost home selling for 
$10,000-$14.000 with three bed- 
rooms and dow n-payments start- 
ing around $2,000 

But, with land costs still the 
biggest bogy in the price struc- 
ture, that conpany has had 
into fringe districts to 
target. 

Accompanied by a brisk and 
imaginative merchandising pro- 
gram, it’s sales are brisk and it is 
planning to double production 
this year from the 500 homes it 
built in 1956. 


company has 
It is sper 


a 
in 


gone 
ializing 


to go 
hit its 


Costs Trim Market 

Even if mortgage funds do be- 
come more readily available later 
this year, homebuilders’ other 
probléms — just as pressing — are 
going to need incisive treatment. 

This year, the rising cost of 
new homes has taken another big 
bite out of the new house market 
at a time when the industry can 
least afford it. 

Since 1955, the _ inflationary 
trend has slammed the door on 
the potential NHA home pur- 
chaser earning $3,000 a year. 

This year, it has already re- 
duced the $4,000 class to nearly 
half its former market size, and 





been whittled down to 33,125 or) 14,420,000 as compared with 16,- ~ is putting the squeeze on the 


27.4% behind the same time the 
previous year. ’ 

As the seasonal building pace 
speeded up in April, it showed 


the first upturn of this year but | 


remained 27.39%. behind April-end, 
1956. In May last, the total was 
35,926 or 26.1% behind the same 
point a year ago, The improve- 
ment is believed to have con- 
tinued last month. 


More New Families 


Probably the most cheerful 
factor in the current picture for 
Canada’s home builders les in 
our recent vital statistics, 

Two sectors here which are 
acknowledged as important meas- 


ures of housing demand have this | 
sharp | 


year shown surprisingly 


upturns. 


One is the rate of net family. 


formation. Spurred by the tre- 
mendous surge in immigration 
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308,000 at last year’s end. 

Canada’s labor force has also 
been climbing fast and construc- 
tion industry has gained more 
than a proportionate share of new 
workers. 

At mid-April last, the labor 
force numbered 5,748,000, up 7,000 
in four months. And in the first’! 
three months of this year, immi- 
gration brought 3,674 construction 
workers, almost all of them 
skilled, into the country, | 

While persons employed in 
building in March last numbered 

10,000 more than at the same time 
‘the vear before, there were 169,- 
090 construction work applicants 
/unplaced then, and 1,965 unfilled 
vacancies. ’ 

By April, the number of un- 
‘placed applicants moderated to 
120,858 and the unfilled vacancies 
rose to 3,804. 

In the mortgage field, the situa- 
tion is still sticky. Hopes are run- 
‘ning high in the industry that 

the new government will take 
‘quick action to speed up the 
availability of funds for new resi- 
dential construction. 

But there’s also a wide spread 
of opinion that other parts of the 
home builder's own house need 
| putting in order. 


N.H.A, Loans Sag 


In the first quarter of this year, 
all mortgage loans were running 
|about 38% behind vear ago levels 

in humber and some 34% off in 
| value. 

But while conventional lending 
for new homes was off only 5.6% 

in value during that period. NHA 
loanS were down by more than 
94% in value, 

Since then, the overall NHA 
picture has not improved much, 
‘despite a major step-up by the 
chartered banks. At the end of 
'five months, all NHA loans were 
off 47% from 1956, and value of 
approved lender loans was $95.6 
‘million — down 51% on 1956 as 
|against a 59% cutback at the end 
'of March. 
| In April, rate of loans approved 
‘from the banks was 61% behind 
April 1956 level, and the gap in 
|'May was only 14.7% as against 
the previous May. 

But NHA loans approved from 
other sources have been falling 
off fast. Life insurance compan- 
lies which were only 7.3% down 
‘in February as against a vear ago, 
‘were 24.2% off in March, 42.7% 
off in April, and 64.1% down in 
May, i 

As a result oc; the slower sales 
market as well as because of other 
factors, most active home build- 
ing firms this year are working 
‘hard to trim house costs: How 


5,000 a year wage earner. 

The NHA squeeze-out of lower 
and middle income groups has fol- 
lowed a pronounced pattern since 
1955; and this year the ‘trend is 
still more apparent. 


But it has been developing for. 


several years. In 1953, borrowers 
with incomes between $3,000 and 
$5,000 represented about two- 


thirds of the market. But in 1954, 


while the $3,000-$4,000 group de- 
clined by more than 25%, 
$4,000-$5,000 group 
Borrowers with in¢omes of $5,000 
upward increased substantially. 
Then came the two boom buy- 
ing years of 1955 and 1956, New 
home sales climbed nearly 75% 


and mortgage money for a period 


of about nine months could almost 
be had for the asking. 

But while numbers of borrow- 
ers soared in those two years, the 
‘proportionate trend continued. 
Last year, the $3,000-$4,000 in- 
come section was down to 15.4% 
of the total, the proportion 
$4,000-$5,000 borrowers was 
slightly and _ the 
/group went up to 24%. Proportion- 
ate increases were registered in 
every category above that. 
| Squeeze Tightens In 1957 

This year, the $3,000-$4,000 
group is down to a meagre 8.5% 


off 


the | 
increased. | 


of | 


$5,000-$6,000 | 


Hopes Are High 2X5 


from 15.4% last year and 22.5% | 


in 1955. The $4,000-$5,000 group 
has slipped to 33.3% from 36.4% 
in 1955. 


But the higher income brackets | 


are all elimbing. 


The $5,000- | 


$6,000 section this year is up to| 


'more than a quarter of the total,! ° 


‘and borrowers with incomes of 
$10,000 and over are hitting 4.1% 
as against 2.69% in 1955. 

A double pressure is closing up 


the lower and middle NHA mar- | 


ket to the housebuilders. 

—As new home prices rise, big- 
ger mortgages are 
these entail higher wage quali- 
fications. The higher down-pay- 
ments slow down turnover. 

~-In the present tight money 
situation, mortgage lending 
sources are tougher to deal with, 
and security risk has become a 
bigger factor. Several 
report that their plans to put up 
low-cost housing have had to be 
shelved ‘because lending sources 
considered such houses to be poor 
risks. 

The average income of NHA 
borrowers in the first quarter of 


‘this year was $5,615 as against’ 
| $5,312 in 1956, and $5,023 in 1955. 


It was $4,803 in 1953. 

Average down payment in the 
early months of this year has been 
$3,811 compared with $3,217 in 
1956, $2,773 in 1955. 

The average amount of loan 


needed and 


builders | 


MIDDLE-EAST MILITARY PERSONNEL... 


AND OTHER IMPERIAL TOBACCO BRANDS 
CAN BE SENT TO CANADA'S 
UNITED NATIONS EMERGENCY FORCE 


» ie 7 .* 
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$1.60 sends 400 





Sweet Coporel, Motinée, Viceroy 
or Winchester. 
Pe sctedes pestwege 








Mod order and remitonce to: 


IMPERIAL TOBACCO CO. 
P.O. Box 6500, Montrea! 
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Our reductions on fine 
ready-to-wear clothing are 
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of particular interest by 
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our customers. For men who 


Sales Picture 
esout have never worn a Disney 
this is an opportunity to 


wear the best for less. 
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Reductions, aise, on Furnishings end Sportswear 


At tl nd of March this vea: 
the total was 87.6% up from the 
same time a year before, At the 
end of April, the gap had widened 
to 99.7%. And of 
May is| inere remaline 2,66. 
hous2s$ 
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unsold fo! a montn Ol rm 
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...Canada's greatest 


Annual Food Sales per family: 





MONTREAL 


Quebec Province 
Canada 


$1,235 
$ 857 
$ 736 
Get more sales ot lower cost 
through CONCENTRATION in 


this year is running about $10,835 | 
far they will succeed has yet to’ as against $10,352 in 1956, $10,022) 
be seen. in 1955, and $8,347 in 1953. : 

One company building in the! Average NHA dwelling cost has | 
$17,000, $18,000 price range was) been climbing steadily. This year, | 
spending a lot of time and money | the figure so far is around $14,434 
on the design of a quality house compared with $13,366 in 1956,’ 
that would cost $1,000 less. and $12,598 in 1955. 
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A New Reference Book 
For Investors 


_.._. A valuable study of convertible and 
participating securities and shore warrants. 


Investors will find this book of special interest 
if they are secking protection against inflation 
in their investments while preserving safety, 
reasonable income and ake marketability. 


The author explains the various features o! 
these securities and points out how they can 
provide the three investment essentials and 
also some measure of protection agginst 
inflation. 

The appendix contains details of the special 
features of 175 securities in a wide range 

of industries. It should be a handy reference 
for the future, as well as being a valuable 
guide for current investment. 


There is no charge for this book. To secure a copy 
write or telephone our nearest office and ask for 


"A Study —Convertible and Participating 
Securities and Share Warrants”. 


McLeop, Younc, Weir & COMPANY 
Limitto 
276 St. James Street West 
Montreal 
Tel.: HArbour 4261 


50 King Street West 
Toronto 

Tel.: EMpire 4-016) 

Ottewe Winnipeg London Voncouver Hamilton 


Calgery Kitchener Quebec Sherbrooke Windsor 
Edmonton New York 
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SURPLUS POWER PLANT EQUIPMENT 
We offer a modern 60,000 ‘Ibs/hr boiler, 438 psi design, 
oil firing, suitable future spreader, complete with instru- 
mentation and controls. Used 4% years. This and other 
boilers and turbines can be quoted on an installed basis at 
substantial sayings. 


Cc. R. CAMPBELL & CO. LTD. 
534 Lawrence Ave. W., Toronto 
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LARGE SIZE LINE PIPE 


immediate Delivery — New and Used 


16 inch — 18 inch — 20 inch. Single Random Lengths. Also 
Available: Single and double random lengths of Line and Drill 
Pipe in the small size range. 


Write, Wire or Phone 


ALRICH STEEL LIMITED 


105 Carlton Street Terente 2, Canada 














The Big 3 
Agree 


Lease new vehicles and 
equipment through ALC 


PRESIDENT 
By leasing capital assets through ALC, I can 


1 Have the use of more free and unimpaired working 
capital for its highest employment, for inventories, for 
receivables, for research, etc. 


2 Increase earnings through increased sales volume and 
lower production costs without diminishing working 
Capital. : 

3 Expand plant capacity without diluting the shareholders’ 
equity. 


TREASURER 

By leasing machinery and equipment from ALC, I can 
¥ Maintain a strong cash position. 

2 Improve balance sheet position. 


3 Simplify accounting procedures by substituting a single 
expense charge for complex depreciation schedules. 


4 Exactly allocate costs to specific production contracts. 
§ Expense rental charges from gross income before taxes. 
LAWYER 

I can recommend ALC leases because 


¥ They are clearly defined bona fide lease contracts. 

2 Rentals paid under leases drawn as recommended by 
ALC are tax deductible expense items. 

3 There are no hidden charges in ALC contracts. 


You, too, will agree when you analyze the application 
of ALC Lease Pians to your company. 


AURORA 


LEASING CORP. LTD. 
11 King St. W. * Toronto, Canada + EM. 3-3153 








veneer and plywood subsidi 


Co. 


Brown Co. 
Net Off 5% 


MONTREAL (Stafl) - Al 
though net sales of Brown Co. 
for the 28 weeks ended June 15 
1957, increased by 11.2% at nearly 
$24.4 million ¢« ith the 
uke period of 1956, net profit was 
dywn 49% at $1,053,154 against 
$1.107.135 

Net profit was equivals 
per common share agains 


> | - 
oOmMmparea \, 


to 4le 
43c 
At present there is some ~s K- 
ening im sales and it is difficult 
to say whether this goes beyond 
the seasona! effect which gener- 
ally occurs at this time of year 
Chairman L. F. Whittemore and 
Presfdent A. E. H. Fair said in a 
report to shareholders. 

Vigorous cost 
are continuing 
offset increased 
lals cost 


effort : 
attempt to 
and mater- 


reduction 
in an 
labor 


“We are in a position to take 
advantage of increased business 
as soon as the market wil] absorb 
it,” the report said 

“Under new sales di! 
have initiated revised 
gtams to stimulate 
and to increase 
sales volume.” 

Of the increase in net 
62% came from sales made by 
aries 
at North Stratford These com- 
panies were not owned by Brown 
in the first half of last year. 
In general, company experi 


‘enced the cost-price squeeze re- 
ported by many other companies 
_in the industry. 


‘creased through plant 
ments, 


| cases 


‘negotiated with the 


|age increase during the 
‘months of 4%, 


Its productive capacity has in- 
improve- 
but the market for its 
products was such that in mo 

it was able to sell alii 
about the same amount as 


| year. 


contract was recenti,s 
Mill Workers 
Union which amounts to an ave 

next 12 
compared to an 


A new 


|industry pattern of 5° 


,tract changes which 
'to improved 


Company obtains certain con- 
should lead 
efficiency in the 


future. 


| Net profit . 


| jaries at North Stratford. 
| by Brown 
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Here is a summa! 


1S Weeks Ended Jume 15: 1953 1956" 
5 5 
+ 34,376,919 30,597,864 
ne before de- 
ductions 
Less: Depre« 
Res. taxes . 


Net salés 
Net incor 
3,324 938 
1 530,526 

741,258 
1,058,154 1,107,135 
and ply wood subsid 
N H . not 
in first half of 1956 


, ° . 3,165 402 
& dep! 


"Excludes venee; 
owned 


Aconie Seeks 
More Finance 


MONTREAL (Staff) — Aconic 
Mining Corp. — developers of the | 


Natashquan magnetic sands de-| 


posit on the St, Lawrence River | 
750 miles east of Montrea] — 
likely will seek substantial senior 
financing within 


lishment of a smal] pig iron plant 
in the St. Lawrence River area 
between Trois Riviéres and Mont- 
real, 

Company officials told FP the 
pig iron plant under considera- 
tion would have an initial capa- 


city of 300,000 tons per year or. 
just about present pig iron de-| 


mand in the Quebec area. 


At a future time the operation | 
; may be expanded to include facil- 


ities for manufacture of steel and 
steel castings. 

Aconic has optioned a number 
of sites suitable for construction 


of the plant on both sides of the 


St, Lawrence River in an area ex- 
tending 30 miles west of Trois 
Riviéres to Montreal. 

Choice of actual location and 
start of construction will depend 
On engineering studies now un- 
der way. 

At the Natashquan property it- 
self, a group of engineers and 
consultants is currently conduct- 
ing studies and gathering in- 


formation in preparation for the 


forthcoming financing. 


Exact amount of the issue has | 


not yet been determined as final 


costs of the pig iron plant have | 


not yet been established. 
The financing was indicated 
earlier this year (FP Feb. 9) and 


will be required to bring the’ 
property into full scale produc- | 


tion as well as to provide funds 


the proposed pig iron plant. 


Kenting Gets 


DEW Supply 


‘Copter Job 


A contract to bring supplies by 


helicopter to sites on the eastern | 
DEW line has been awarded to. 


Kenting Helicopters Ltd., Toronto, 
\one of the companies in the 


, Hunting group. 


(For other big news of heli- 
copter operations, see p. 21.) 

Kenting has bought three Si- 
korsky §-55 helicopters from 


Petroleum Helicopters Inc... New 
Orleans, to carry out the contract. | 


They will be kept at hangars built 
on re-supply sites, with main base 
maintenance being given at 


Oshawa by Field Aviation Co., 


ar.other Hunting company. 

The helicopters have been fully 
equipped with the latest flying | 
aids, 
each carried 6,000 ib. a day 
ee a two-week period. 

eir main use is for carrying 
food, equipment, spares and 


people to sites not normally ac- 
cessible to fixed-wing aircraft. 


— 


1,237,267 | 
821.000 | 


the next six) 
weeks and is contemplating estab- 


In recent tests these machines 





Why They ‘ne Moving 


market and rumors behind some of the moves. 
BY FRANK KAPLAN 


Canadian industria! stocks 
Wall Str issues 
an markets and shares of Canadia 
heir main markets in New York hav 
Mmparatively sirong gains recent 
According to popular market indicat: 
Exchange the Dow-Jones 
bette 


aDpPped 
idvance on eet. U.S 


Px 
( anad) 


index and 
on Wall Street has 
advance here 

nd since the beg 
clin bed about 6° 


s 


peen at 


noing of the ° 
while Canadian 
ofa better than 4% 

He re’s how some of 
been trading 


tt le 


thé 


, 


End 
June 
‘ 


Latest 
Price 


Ford US 
General Dynam 
Chrysler 
General Mot 
Universal Products 
Crown Zellerbach 

THE STREET IS TALKING ABOUT 
lominance of Dominion Steel & Coal ; 
obtain control of the company 
$30 high before settlir ig back to $28', 
a week earlier and $2444 recently 

Anal there is a fairly heav ipp! 
$30 which would have to be absorbe: L th UC 
climb further. Meanwhile, Dosco offic: say no offer has be 
nade to the company and A. V. Roe Censiin officials say t! 
company is not involved. A. V. Roe s! slip 
after hitting $24% 


continue 


VSts Sa \ 


‘kK at around 


’ ? 
Stor r, c"" 


De Ore 


lares back to 


* * 
Canadian Celanese features in cli 
ing to $15% up from a recent $1444. Textiles recently have 
ed slightly firmer following several years of lack of interest 
tetailing issues tend higher. Tamblyn at $20 is the equivalent 
of $40 on the old stock prior to a two-for-one stock split 
cently, the old shares were trading at around $38 
Garfield Weston group turns stronger. Feature 
Companies with the A shares bouncing ahead to 
gain of $)42 and the B shares at $24, up $1%4. George Weston A 
at $26 is steady and the B at $27 is up from $26. Rumors ci: 
culate of convertible preferred financing planned by Weston 
* 


” 


noing LO 21id0%*%4 L! cis 


, 
Re. 


Loblaw 
$231, for a 


Brown shares feature briefly 
about expansion but ey 
the 28 weeks ended June 15 slips despite a 
sales from the same sate last year. The 
trading at around $167s 
| International Paper was a strong pape! with a gain of 
$3 at $101%4 from a recent $9834. This issue closely reflects Wall 
'Street trading. Other paper stocks showed little change 

Trans Mountain again features pipelines in swinging fair): 
widely, finishing with a loss of $4 at $1071 from $111's. The 
stock previously had rebounded from around the $106 le. el t 
$116 and has tended easier since. 

OTHER MARKETS—Alberia Gas Trunk Line features over- 
the-counter market on news of plans for a third natural gas line 
which woyld export Alberta gas. This company would benefit 
from any such scheme since it collects the gas within the prov- 
ince. The common bounces ahead to a top of about $20!% 
appears to hold at around $19%4 for a gain of $2. 
| Westcoast tends easier at $212-$215 for the units and $4634 
bid for the common, down from $216-$220 and fractionally re- 
spectively. Some talk is circulating that Westcoast will absorb 
Peace River Natural Gas on basis of three Peace River (current- 
ly $1558) for each Westcoast common. : 

Hudson’s Bay common continues climbing, hitting $26% fo 
a gain of about $4 in two weeks. Northern Ontario Natural Gas 
steadies from previous declines with the units at $34-$35 and the 
common at $19-$19%4. Trans-Canada units slip $2 to $146-$148 
and the common at $3734-$38% is down more than $1. 

A newcomer to the active gas industry issues is Lakeland 
Natural Gas. An offering of stock-bond units at $120 (10 shares 
with each $100 debenture) is quickly oversubscribed and the 
units bounce to $136. Quick profit-taking brings the price back 
to $124-$126 and a fresh wave of buying on news that the com- 
| pany obtained the Cornwall franchise pushed the units to $129- 

$132. The common is at $7-$73%4 


in rising LO about Sli te On talk 
reverses to slip to $17 as profit in 
rise of 11% wt 


stock was recent! 


Iso ue 
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Canada’s Newsprint Sales 


To U.K. ‘Hold Their Own’ 


MONTREAL (Staff) — Canada 
will maintain its relative news- 
print supply position in the U. K. 
market this year and stands to) 
make gains as British consump- 
tion increases in the years ahead. 

That’s the interpretation placed 
‘On an agreement reached last | 
/week between British publishers 
‘and domestic mills. 

U. K. mills have agreed to take 
the same proportionate cutback in 
newsprint supply as Canadian 
mills agreed to take earlier (FP, 
July 8). 

It is estimated the U.K. will 
consume about 915,000 long tons 
of newsprint this year (2,200 lb. 
to a long ton). This is about 100,- 
C00 long tons lower than the total! 
amount which publishers had 
contracted to take earlier. 

To Canada the reduction 
amounts to about 38,000 long tons 
this year while British mills were 
reduced by approximately 44,000 
long tons and European sources 
by about 16,000 long tons, FP 
understands. 

Canada was originally expect- 
ing to supply 407,000 long tons 
but imports this year from Can- 
ada have been reduced by 38,000 
long tons because British pub- 
lishers found their requirements 
would not be as great as expected. 

This brings company’s net pro- 


114 Stocks Yield 
fit for the nine months ended June 


Averages 4.89% 30, 1957, to $1,526,760, which i 

, 7.9% higher than $1,414,683 for 
the first nine months of 1955-56 
fiscal year. 

Surplus in June amounted to 
$39,848 ($44,470) and for the nine 
months $404,593 ($367,516). Divi- 
dends were $124,685 ($116,352) 
and for the first nine months $1,- 
122.167 ($1,047,167). 

Here are details of results in 
the first nine months of current 


‘fiscal year. 
9 Mes. te June 3: 


Proportionate 
made in 
sources. 

The reasons: General 
conditions. Advertising business 
has not been large enough to sup- 
port such a supply and publishers 
have not yet gone to the larger 
Papers as anticipated. 

The Suez Crisis also had a de- 
pressive effect. 

Nevertheless, Canada’s export 
to the U. K. market this year will 
still be sharply higher than the 
340,000 short tons which it sup- 
plied last year. 

The fact that U.K. publishers 
have stood behind their contracts 
indicates that Canada will get its 
share as the market expands 

U.K. has still not reached 
prewar consumption level of 1.2 
million long tons annually but it 
has been increasing steadily 
recent years. 

The cutback will help ensu 
inventories are maintained at 
reasonable level for publishers 


reductions were 
supplies from othe: 


economic 





Southern Canada 


Net Rises 7.9% 


MONTREAL (Staff)—Net pro- 
fit of Southern Canada Power Co. 
last month was up 2.3% at $164.,- 
933 compared with $160,822 
June, 1956. 


The average yield on 114 divi- 
dend paying stocks on the To- 
_ronto Stock Exchange as compil- 
ed by Moss Lawson & Co. on 
| prices of July 15 was 4.89%, 
0.05% from the previous uaie 
The current yield compares with 
4.89% one month ago and 4.48% 
in the corresponding week last- 
year’ 

Here is the yield by the, various 
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British Columbia’s Premie 
Bennett predicted this week 
that province’s direct (as 
opposed to indirect) debt 
would be $64 million at next 
March 31, compared with $97 
million at that date this year, 
and that it would have no di- 
rect debt by mid-1959. Gov- 

nt-guaranteed debts of 
Crown agencies in 
ish Columbia have been 
ing sharply in recent years. 


the 


. > ‘ 


t non-resident 
ual funds set up in 
the U.S. to own Canadian se- 
curities, Scudder Fund of 
Canada net asset value grew 
by 16.8% in the fiscal year 
ended May 31. By July 8, per 
share asset value had grown 
another 0.8% the end of 
May. to $51.82. 

Oil stocks now-are 31% of 
assets, metals and miuning is- 
sues 21.4%, and forest prod- 


* ¢ 


One of the firs 
owned mut 


since 


From The Value Line In- 
vestment Survey, New York 
“The ratio of stock yields 
after tax to tax-exempt bond 
yields ls now even more un- 
favorable than in September, 
1929, at the peak of the mar- 
This ratio was .65 then 
56 now. 
“Either virulent inflation 
to take hold and inve 
fleeing from currency, 
or a drastic readjustment in 
equity prices impends. Our 
own opin that the latter 
en the more likely.” 


apout 


tors are 
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tuailltyV 18 


ient G. Keith Funston 
York Stock Ex- 
riting in this month's 
The Exchange, 
» basic rules as m 
investors 
share owners should 
the right to vote 
Share owners should 
supplied with proxies. 
~—Ground rules for fair 
5 


ne 1e > 


New 


ction for 


and 
proxy contests must be 
Quvel ope d = detai led. 
—Corporations must supply 
share owners with adequate 
and information which 
to vote in- 


r snare 

ist apply to all 

ywned corporations, 

not the corpora- 

are listed on a 
excnange. 


799 U.K. com- 
nual reports by The 
Economist shows that their tot- 
al income for latest year was 
6.2% higher than previous 
year, and total assets rose by 
98% during latest year, 

Major increases in profits 
were shown by food and con- 
fectionery group (13%), re- 
tailers (12.5%), tobacco (28%), 
shipping (34%), and shipbuild- 
ing (18%). 


naniec ST) 
pPalii€t aii 


A Yield of 5.14% from 
Saskatchewan Debentures 


The industria! development and utilization 
of natural resources within the Province of 
Saskatchewan 


pow eT 


require imcreasing amounts 


of electric 


Province ol 
ures will provide 


new issue ol 
» Debent 
funds for the further development of the 
facilities of tne Saskatchewan 


lhe recent 


Saskatchewan 5S‘ 


Power 
Corporation 


as principais-—— 


Province of Saskatchewan 
5% Sinking Fund Debentures 
Due August 1, 1977 
Price: 98.25 and interest to 


vield about 5.14% 
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Wood, Gundy & Company 
Limited 
Montreal Winnipeg 
Saint John Quebec London, Ont. 
Kitchener Regina Edmonton 
Landon, Eng Chicago 











Toronto Halifax 


Vancouver 
Hamilton Ottawa 
Caleary Victoria 


New York 





























The July-August issue of 


COST AND MANAGEMENT 


Official Journal of the 
SOCIETY OF INDUSTRIAL AND COST ACCOUNTANTS OF CANADA 
31 Walnut $¢. $. P.O. Bex 176 Hamilton, Onterie 


features the 


36th COST AND MANAGEMENT CONFERENCE 
PAPERS 


RECOGNIZING AND EVALUATING PROFIT OPPORTUNITIES—by F. 5. Capen 
MEASUREMENT OF RETURN ON CAPITAL EMPLOYED—by Joe! 
BUSINESS DEVELOPMENT AND NEW FINANCING—by J. G. 


$5.00 per year 


Dean 
Chasten 


.50c per copy 


NETWORK 
0 F 
OFFICES 
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‘2 me ‘ 150) 
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Providing world-wide insurance 
service for the shipping industry 


Ocean—Seaway—Great Lakes—/n/and Waterways 


The intricacies and technicalities of marine 
insurance lead many vessel operators, import 
and export companies to rely on Marsh & 
McLennan’s acknowledged experience and com- 
petence in developing sound, low cost protection 
and in adjusting losses. 

Our world-wide service facilities and personne! 
are available to apply Marsh & McLennan profi- 
ciency in your behalf. Please call on us. All of the 
Offices listed below are qualified to discuss your 
requirements. 


MARsH & McLEnNAN 


Limirtrtgo 
General Insurance Brokers 


AVERAGE ADJUSTERS 
’ 

TORONTO, 44 King Street West VANCOUVER, Standard Building 
MONTREAL, 507 Place d’ Armes CALGARY, 702 Third Sireet West 
Offices alse in principal cities in the U. S. A., 

Mavens, Cuba; Caracas, Venerucla and Leudon, Eagland 
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Nessitt, [Homson AND Company, 
LIMITED 


Underwriters and Distributors of 


GOVERNMENT and CORPORATION 
SECURITIES 


| 355 St. James Street West, MONTREAL. Phone HArbour 9271 


MONTREAL 
KITCHENER 
EDMONTON 
FREDERICTON 


QURBEC TORONTO OTTAWA 
WIVNIPEG REGINA 

LETHSRIDCE VANCOVTVER 

MONCTON BALIFAL 


RAMILTON LONDON, ONT. 
SASKATOON CALGARY 
VICTORIA SAINT JOHN 
BOSTON BREW YORK 





Nessitt, THOMSON & Co. 


Members ° 
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acl Gana Paper Corp. 
KRAFT FOODS APPOINTMENTS 


Profit Down 12% 


MONTREAL (Staff) — Consoli- 
| dated Paper Corp, and subsidiary 


ed June, 1957, 
net profit of $6,920,146 which was 
11.6% lower than $7,832,438 for | 
‘the like period of 1956. 

| This is equivalent to $1.35 per 
'share against $1.53. 





change in current period is equal 
to l6c per share after 
taxes. 


Six Mos. te June : 1957 1956 
$ 
17,520,664 
1,805,343 
2,349,574 


6,445,601 


Net earnings 

Less: Exchange loss = 
Res depr. & depl. . 
Res, for taxes ... 


250.101 
7. 
6,920,146 


companies for the six months end- | 
unaudited report | 


(14 





The increased loss in U.S. ex- | 


income 
Consolidated statement follows 


8 
17,199,224 | 


2.0 3,664 i 
/021 | 


7,832,438 | 


Here’s Story The 


Machinery and equipment ... 


Pulp and poper 

Milling 

Oils ee 

Textiles ond clothing 
Food and allied prod. 
Beverages ... 

Building materia!s 

Banks 

Utilities 

Total, 93 industrial stocks 


10 
15 

7 
13 


—— DBS Investors’ Index 
Jan. 
10/57 

1935-39— 100 

760.0 
1016.5 
150.0 
253.3 
159.5 
183.7 
§11.3 
469.6 
289.9 
208.3 
275.9 


July 
11/57 


937.7 


139.9 
274.7 
165.5 
204.3 
504.0 
483.3 
276.7 
214.7 


285.8 


MARKET PARADOX 





Averages Up, Why Not Stocks? 


Selective Investor Can Profit in Mixed-Up Market 


Prices of industrial stocks, 
as measured by one of the 
most widely used yardsticks, 
are 3.6% higher than they 
were six months ago. They 
are 1.4% higher than they 
were about this time last 
summer. 

Yet more stocks are 
down in price than are going 
up. On the Toronto Stock 
Exchange, Canada’s busiest, 
it’s more than two months 
since advances by individual 
stocks have outnumbered 
declines in any one week. 

What does it add up to” 

The score isn’t in yet. The 
bulls point to the indices, the 
bears to the declining stocks. 

Regardless of which side 
is right, the paradox holds an 
important lesson for invest- 
ors, and one that has been 
told many times before: This 
is a time for selectivity. 

If it was true in the rising 
markets of 1953-56, it’s true 
of 1957’s markets—in spades. 


going 








: 
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W. G. LEECE 
whose appointment as Director of Kraft 
Foods ltd. has been announced by H. J. 
Henderson, President and General Man- 
eger. Mr. leece was recently appointed 
General Sales Manager of Kraft. 


| 





OTTAWA (Staff) — Principal 
‘source of new external demand 
the new U.K. 


up by treasury | 


controls 





Hong Kong. 
Unless the 





controls are not 


TELEVISION- 
ELECTRONICS 
FUND, INC. 


» Approximate Price... 


Bid $12.78. Asked $13.93 

U.S. funds, deduct discount 
YEARLY non-tox@d Stock Distribution 
{&:- neo with. tax) LEAVES YOU HORE 
AFTER TAX. Hew $10 and 1 More 

GROW when 

YOU leave it to MANAGEMENT 
Yeor Valve Shares* Year Valve Shares* 
9/48 $10.00 2.04 1953 $19.20 2.83 
1949 10.87 2.10 1954 37.57 3.07 
1950 13.55 2.29 1955 38.29 3.32 
1951 16.03 2.48 1956 42.23 3.58 
1952 18.90 2.63 7/57 46.77 3.63 
*100% Stock Dividend paid Janvary 
1954 to effect 2-for~1 Stock Split 

*Dividends Reinvested at BID price. 
*Redemptions (cash-ins) at 81D price. 

*Neo Commission charges 

OVER 100 Piants in Canada 
WHY NOT START NOW? For detolls 

CALL EMpire 4-9277 or write today 
TELEVISION SHARES 
MANAGEMENT CORP. 
9 Adelaide St. E., Toronte 1, 





tors, which is not expected, their 
main effects on Canadian markets 
will be: 

1. The pool of dollar securities | 
owned in U. K. will now be sealed 
off. No additional sterling may 
be used to make fresh portfolio 
investments. U.K. residents can 
acquire Canadian stocks only by 
selling other Canadian securities, 
or by switching from U.S. in- 
vestments. (There may also be 
limited possibilities for switching 
from German stocks into Cana- 
dian). ‘ 


This reverses a situation which 
has brought new British invest- 





million a month — most of it 


in common stocks. 

British investors have also been 
net buyers of U.S. securities but 
from now on, if the British rules 
are fairly well observed, any net 
addition to British portfolio in- 
vestment here should mean a re- 
duction in the total U. K. holdings 
of U.S. securities. 


2. The transfer of British capi- 
tal for new direct investment in 
Canada will not be affected T e 
U.K. treasury’ will still. allow 
British firms to buy dollars to 
build new plants or establish new 
subsidiaries in Canada — on the 
same rather easy terms as before. 

3. Canadians and Americans 
who want to buy British stocks 
may find it less easy to ouy 
“cheap” security sterling for their 
investment. 


Ontario 














WHEN YOU VISIT 


TORONTO 


Enjoy the 
EXTRA COMFORT 
and CONVENIENCE 


or the 


HY. HOTEL ) 
476 YONGE STREET 
Get more of everything. Bigger 
rooms (18° x 15’ to 22’ x 15’) 
and radio at NO extra cost, most 
ftooms with private balconies. All 
this PLUS a motor entrance from 
adjoining car park, the Sky ‘Lounge 
and some of the finest cooking on 


the continent. Reasonable sammer 
rates...Singles from $9.50, Doubles 





Profits Here? 


A regular listing of latest 
studies by investment firms. 


CANADIAN BREWERIES LTD. — Burns 
Bros. & Co., 44 King St. W., Toronto. 

CANADIAN BRITISH ALUMINIUM CO.— 
J. H. Crang & Co., 40 Adelaide Si. W., 
Toronto. 

CANADIAN CHARTERED BANKS — James 
Richardson & Sons, 367 Main St., 
Winnipeg. 

LEADING CANADIAN STOCK PURCHASE 
WARRANTS—Bongard & Co., 25 Ade- 
laide St. W., Toronto. 

SONOMA QUICKSILVER MINES — Nor- 
mon R. Whittall itd., 424 Burrard St., 
Vancouver. 


Joseph J. ehawey 
General Manager 
FOR TABLE AND ROOM 


RESERVATIONS CALL 
WaAlinut 4-0611 








widely evaded by London inves- | 


ment in Canadian securities at a 
recent rate of better than $12) 





CALL FOR TENDERS 


Tenders will be received by the undersigned until 12 o’clock noon 
ON THE 3list DAY OF JULY, 1957 


for the purchase of the shares of 


0. 8S. GARNER FINANCE CORPORATION LIMITED 
Real Estate (optional) 
; Smithville, Ontario 

Full conditions and particulars of sale are available at 
the office of the undersigned. 

Tenders must be on a form obtainable from the under- 
signed and must be accompanied by a certified cheque for 
10% of the amount of tender. A further 15% of the tender 
shall be paid to the vendor within five days of the acceptance 
of the tender and the balance will be payable within 15 days 
of such acceptance. 

Deposits accompanying tenders not accepted will be 
returned without interest. The highest or any tender will 
mot necesgarily be accepted 


THE CANADA TRUST COMPANY 


King and Queen Streets 
Box 280, St. Catharines, Ontario 
Executors with J. Nickle Davis, Esq., of the 
Estate of the late Orval S. Garner 


Officer in Charge: Mr. J. S. Young, MUtual 4-1194 


oon Dollar S 
Won't Hit Capital Investment, 


| for Canadian stocks may be dried| of the 


prohibiting purchases | sterling securities. 
through such loosely regulated | want to reinvest in the sterling 
sterling territories as Kuwait and | area, 
| to someone who does — 


| 
| 


| ster 





'pected. Based on 
|production and price estimates, | 





: 


Stocks| 


“Security sterling’ consists of | 
money acquired by a non-resident 
sterling area when he 
holdings blocked 
he doesn't 


liquidates of 


If 


he sells his blocked funds 
at a dis- 
count. 

With devious transactions 
through Kuwait and elsewhere 
ruled out, there’ll be less security 
ling available, and the rate 
\for it has shown a tendency to 
rise. 

Here is how new British funds | 





| 





have been adding to portfolio in- | 


vestments in Canada and U.S. 
in recent years: 
Period 


~ 


Canada U.S. 
($ millions) 


23 

. 16 

. 87 

. 49" 
*Four month. 
+Two months. 





# 


Ups and Downs 


Advances and Declines 

Toronto Stock Exchange 
No 

Change 
178 
167 
175 
190 
176 
176 
178 
159 
158 
202 
184 
174 


Week 

Ended 

Apr. 26... 
May 3 

May 10 

May 17 

Moy 24 

May 31 

June 7 

June 14 

June 21 

June 28 

July 5 : 
July 12 .... 


Downs 
376 
339 
417 
342 
396 
377 
370 
352 
548 


Ups 
303 
353 
242 
335 
260 
295 
325 
320 
161 
255 
294 
274 


For example, consider the 
stocks of companies in the 
building materials field. The 
building materials stocks in- 
cluded in the DBS investors’ 
index (and no statistician 
contends that “this index is 
not a valid sample) have ad- 
vanced in price by 2.9% dur- 
ing the past six months. 

Fine. Invest $1,000 in 
January, have $1,029 in July. 

It hasn’t been that simple, 
of course. Money for resi- 
dential mortgages has been 
scarce, as every Canadian 
over the age of six must have 
heard by now. Construction 
of houses has therefore fallen 
sharply. 

So, too, has the demand 
for such products as lumber, 
gypsum, asphalt and asbestos 
products. Lower demand is 
reflected in lower earnings, 
and this in turn is reflected 
in lower prices for some 
stocks. 

But while residential con- 
struction has been lagging, 
other forms of building have 
been booming. Sales of ce- 
ment have probably reached 
a peak in Canada, with an 
extra boost coming in the 
form of orders from the 
northern U.S., where a na- 
tion-wide cement strike is in 
progress. 

The action of cement man- 
ufacturers’ stocks on the 
market have been in tune 





Westburne Oil Assets Up 
34.9% Gain In Six Months 


MONTREAL 
burne Oil Co, interim report to 
June’ 28, 1957, shows market 
value of, company’s portfolio in- 
creased 34.5% at $5,134,414 (159% 
of cost price) over the comparable 
ratio at Dec. 31, 1956. 

Company now holds, 


(Staff) 


— West- | 
/ $115,000 


| 


At present, a production loan of 
is outstanding and is 
| being repaid rapidly from pro- 


duction proceeds by monthly in-|} 


| stallments. 


Westburne Oil shareholders ap- 


| proved an increase in authorized 


through | 


wholly owned subsidiary, West-| 


burne Oil Development Ltd., 


producing wells. 


capital on April 12, 1957. Present 
authorized capitalization is 10) 


‘million npv shares of which 4,- 
working or royaity interest in 56 | 


New acquisi- | 


tions were made in 1957 in the| 
Pembina field of Alberta; and in| 
the Florence, Alameda and Wey- | 


burn fields in Saskatchewan. 


Cash flow from all properties | 


in which subsidiary has a share 
or interest is increasing as ex- 
the 


receipts from that source will ap- 
proximate,, after royalties and 
field expenses, $400,000 in 1957. 

Subsidiary has undertaken 
secure its own financing from 
banks whenever deemed advis- 
able through production loans. 





Western Plywood 
Net Drops 


Sharply 


present | 


| French Pete 
to | 


| Pen 
| Trans-Canada Pipe Line 


Ww estern Decal lta Pete 


| CPR 3% 


i 


Western Plywood Co., Vancou- 


ver, net profit for the 
months ended May 31 was $630,- 


seven | 


000 ($1.7 million in like period | 


year earlier). This was before 
taxes but after depreciation of 
$485,000 ($480,000). 

After all charges, earnings were | 


equal to 7ic per Class B share. | 


Earnings for the year ended Oct. 
31, 1956, were equal 


| ($2.53) per class B share. 


to $3.25 | 


The “tight money” situation and | 


the consequent reduction in home 
building, together with dealers’ 
reluctance to build up 
stocks, resulted in lower sales, 
depressed prices, and below-ca- 
pacity operations, says President 
John Bene. 

During the spring there was 
more home building with a de- 
mand by dealers to replace de- 
pleted stocks. This-was partly due 
tu the threat of a coast strike. 
Result was that plywood prices 
reached last fall’s level. | 

Company expects that current 
demand will sustain operations 
near capacity until this fall, with 
a consequent rise in earnings for 
remainder of business year. 


/QUEMONT MINING — Common. 
their | 








| 


| 


ot a et oe ot et. 


885,000 are issued and fully paid | 


July 
12/56 


936.0 
1175.1 
166.1 
232.2 
160.1 
188.8 
563.7 
503.2 
286.5 
206.9 


281.8 








| 
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Here are portfolio changes: 


Shares 
Held at Since 
June 7% Dec. 31 
1957 1954 
Income Bearing Shares 
American Petrofina : 
Consumers’ Gas 
General Pete. A 
Int. Utilities 
Interprov. Pipe Line... 
Rovyalite Oil ... 
Union Gas 
Nenincome Bearing wanton: 
Cdn. Delhi Pete 000 
Cdn. Dev. Pete 
Cdn. Export Gas 
of 


- 442 
—2,000 
—13,400 
~~ 1,000 
+ 1,000 

~~ 2.900 
—~ 1,000 


10,000 


— 5 000 
7,000 
10000 
Can. 
7,000 
4.000 


(pref priv.) 
Gt. Plains Dev, . 
N. Superior Oil of Can 
ibina Pipe Line . 4,800 
1,950 
Triad O . 10,000 
. 40,000 10, 

Amount Change 

Bonds: 5 s 
66 , 

notes 
60 


Canada. Pipe, 
5.85% /87 


° con\ — 75,000 

Gt Plains Dev.. 
cum. warr. 4% 

Trans 
deb.. 
shares) , 

Westcoast Trans. subord 
deben., ser. A. 5% /88 530,000 
*Reflects four-for-one split. 


Dividend Changes 


NORMETAL MINING—Common, 3c, pay- 
able Sept. 30, te holders of record 
Aug. 30; ex-dividend Avg. 28. Total 
paid or payable in 1957 to date, 276; 
total paid in 1956 to same date, 45c; 
tetel paid in 1956, 65c. Recent price: 
$34. 


— 30,000 
sub. 
(cur. 

35,000 35,000 


+ $0,000 








1 Sc, 
poyable Sept. 30, te holders of record 
Avg. 30; ex-dividend Avg. 28. Total 
paid or payable to date in 1957, 85c; 
total paid to same date in 1956, 
$1.50; tote! paid in 1956, $2. Re- 
cent price: $12%. 


PROVINCIAL BANK OF CANADA—Con- 
mon, 20c, payable Avg. |, to holders 
of record July 15. Total paid or pay- 
able to date in 1957, 56cp total paid 
to same date in 1956, 54c; total paid 
in 1956, 72c plus 1 Se. 


| AGNEW-SURPASS SHOE STORES—Com- 
mon, 13c, payable Sept. 3, te holders 
of record July 31; ex-dividend July 
29. Total paid or payable to date in 
1957, 33c; total paid te same date 
in 1956, 30c, total paid in 1956, 40c. 
Recent price: $7%. 


+  B Lm A wet oe 


| 


Change | 


| 





July 20, 1957 THE FINANCIAL POST 


Averages Tell 


—Change Since— 
Jan. July 
10/57 12/56 

% 


+ 23.4 
ont O 
—6.7 
+ 8.4 
+ 3.8 
+ 11.2 
— Pp 
29 
— 7 
+ 3.1 


+3.6 


BAILEY SELBURN OIL & GAS LTD. 


Bailey Selburn is one of the leading independent 


exploration oil concerns operating in Western Canada. 


| | 
z 


—) a ——® 


% Total oi] reserves 34,070,426 barrels 


® Tota! cas reserves 334,946,000 thousand cubic feet 


aw 


*® Total gross prospective lands 2,964,149 acres 


m&O@DW @irn & © 
oon & W@W & AW 


® Attractively located land holdings 


J Ww 
o » 


%*% Adequate funds for exploration 


%® Revenues in excess of $6), million per annum 


t 
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*% Efficient and experienced management 
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By VINCENT EGAN 


We recommend the convertible Preferred Shares for 
“a 





and and the Class Shares for 


eet th) 
Hi Hy 


growth income, 


te 
ai 


growt h. 


| 
4 


34 % Preferred Shares : approximate price $28 ls to vield 5.04%, 
Class “A” Shares: approximate price $1744 


it 


if 
i 


inl 
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We offer these securities mbject te prior sale and change in price. 


t 


with rising demand 

Selectivity doesn't 
there, however It 
merely a case of choosing the 
industry wi) are 
high, and rejecting the 
dustry in which den 
lower 

Still using the example 
the building materials grout 
these considerations would 
present themselves to an 
vestor: 

Cement is in demand now 
but what of the future? The 
industry considerab! 
increased its capacity, and 
theres more competitr 
now. Will these stocks con- 
tinue to fare as well in 
recent months? 

The rate of home building 
may have reached a bottom, 
tight money or no tight mon- 
ey. After their shake-out 
perhaps the stocks of com- 
panies supplying this field 
are now ready for another wy indicates 
rise trol progran ‘sulted in the in- 

To sum up: The averages net profits rose 
tell only part of the story $80,000 but amount was 
They are made up of sea- 
soned stocks, usuall, 
established companies 
equally well established 
dustries. 

The “market,” which they 
are considered to represent, 
is made up of hundreds of 
highly varied stocks. A com- 
pany must be of a certain 
stature before its shares are 
accepted for trading on 
stock exchange, of course, 
but it’s probably true to say 
that the typical listed stock 
is not quite as firmly estab- 
lished as the typical stock in 
the investor's’ index. 

Don’t therefore, rely en- 
tirely on the ‘trend of the 
“market”—even if economic 
and technical factors ,appear 
to have made its direction 
crystal clear to you. As to- 
day’s conditions show, 
have to be highly selective 
to choose the stocks that are 
moving with the market 


We have prepared “ 


het 


4 Review for Investors” covering the operations 
and future prospects of the Company. Copies are available on request. 
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Dominion Securities Gepn. Limirep 


Underwriters and Distributers of Investment Securities since 1901 
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12°, * Profit Rise 
For W ater man Pen 


Mi N17 r R EF AL L. F.. t } ws 
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3rd Floor, 


KERNAGHAN & Co. LIMITED 


Me " 
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The Investment 


v_ ©. 
4. F. Wi 


67 Richmond St. W. 
EM. 4-4256 


bers Dealers Association of Canada 
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E. R Henry 
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Ue offer subject lo prior sale 
PROVINCE OF MANITOBA 


$100,000 5% bonds due December 2, 1959 
Priced at 99.55 to yield approximately 5.20% 


iis cost con- 


~ > 


1957, current sets 
mes current habilities 
ipital was more than 
higher at $1.260.000 than 


mpany 


well As 


if} . * = 


$50,000 414% bonds due April 1, 1960 
priced at 98.25 to yield approximately 5.20% 





Working c 
s 1H0 tripe} 


iti- 


a Veal wo. Cr say 


Encouraging in both 
and net income of Water- 
man’s whol] ubsidiaries 
in the U.S with 
increasing from 
European and ot overseas 
countries, leads expecta- 
tion that for the vear ending Jan 
31, 1958, e Olidated net earn- 
ings after taxes and the. usual 
write-offs will substantially ex- 
| ceed the earnings reported for 
the previous fiscal year 

For the current year, profits 
are torecast at more than $175,- 
000, or 30c per share 


ee —— 


sales On both of the foregoing issues principal and interest 


payments are payable at the option of the holder in 
either Canadian or United States funds, 


\ 


anr ls 
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aiong 
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Enquiries invited, 


BURNS BROS. & DENTON 


Limited 
507 Place d’Armes 
Montreal 
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44 hing St. West 
Teronto 


Ottawa Hamilton 
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Medallion Petroleums 
Limited 





Imperial Tobacco 


Plans New Plant 


Imperial Tobacco Co. of Can- 
ada, with its present man@actur- 
ing facilities running close to 
optimum capacity, has purchased 
land at Guelph, Ont., as part of 
its long-term planning program 

Edward C. Wood, president of 
the company, announcing the pur- | 
chase this week, said plans for‘a_| 
new manufacturing plant were at 
present on the drawing boards 

The company’s business, he| 
said, is very healthy, and demand 
| for its products is increasing 

He believed its business would 
continue to grow hand in hand 
with the growth of Cznada. 


Common Stock 





A copy of the prospectus issued in connection with 
the recent offering of these shares will 
be mailed upon request. 


WALWYN, STODGELL & CO. 
Limit 
44 KING STREET we 0 TORONTO 


EMpire 4-113! 
CANADA BUILDING, WINDSOR 
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This announcement is neither an offer to sell nor a solicitation of an offer to buy these ssourities, 
The offer is made only by the Prospectwua., 


The City of Montréal 


(Canada ) 


$7,200,000 51%, % Sinking Fund Debentures for Local Improvements 


Due February 15, 1977 


$17,800,000 54% Sinking Fund Debentures for Public Works 
Due March 1, 1977 


The Debentures of each issue will be dated July 1, 1957 and principal and interest of each iseue 
will be payable in The City of New York, New York in United States Dollars. 


Price for each issue 97% 
(and accrued interest) 


Copies of the Prospectus he obtained in any Province only from such of the 


several Purchasers as may lawfully offer the securities in such Province. 


may 


Lehman Brothers White, Weld & Co. 
L. G. Beaubien & Co. Limited 
Dawson, Hannaford Limited 
Equitable Securities Canada Limited 


Eastman Dillon, Union Securities & Co. Blyth & Co., Ine 
Credit Interprovincial, Limitée 
Nesbitt, Thomson and Company, Limited 
Belanger Ine. 
July 15, 1997. 
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The Editoriai Page 





Biology. Not Banking 


Biology — or call it sex — not bank policy, 
has brought on the chief misfortunes of Can- 
ada’s small builders. Easier money, by itself, 
would not solve the house-builder’s difficulties. 

The acute problems faced by the smal) build- 
er right now are the result of the fact that the 
scarcity of loanable funds has coincided with a 
sharp shift in the pattern of the Canadian popu- 
lation. 

Until recently we had a situation in which 
the number of Canadians of an age to start 
families and build houses was increasing much 
faster than the total »opulation. Now we have 
swung over into a period when the number of 
Canadians ready to take on these responsibilities 
is Increasing much more slowly than the popu- 
lation as a whole 

Between 1946 and 1951, the number of Cana- 
dians between 25 and 29 increased by over 
170,000. Between 1951 and 1956, that group in- 
creased by less than 67,000. The drop in the 
increase was from nearly 17% to just under 6%. 
The next age-group (20-24) shows an even 
sharper decline. There are now only 3.7% more 
Canadians in this group than there were in 1951. 
Since the total population increased 14% in that 
time, the shrinkage in the relati?e proportion of 
this market is considerable. 


The house-building industry, accustomed 
since the end of the war to a more-than-pro- 
portionate increase in the size of its market, is 
now suffering from a reversal of the trend. 
Other industries are not so greatly affected, 
since they can more readily turn to the pro- 
vision of goods and services for other segments 
of the population. 


By the mid-1960’s, the “buige™ in the popu- 
lation that began with the baby-boom of the 
late forties and early fifties will have reached 
the age-group in which the house-builder is in- 
terested. The young Canadians now in the 10-14 
age-group (which showed a marked rise at the 
last census) will be house-hunting. This will 
mean an even bigger market than the housing 
boom of the postwar years. 


The community generally, and the financial! 
community in particular, has an interest in 
helping the small builder to survive. The day 
will come when we'll need him just as badly as 
we needed him after World War II. Like any 
other business-man. he'll have to help himself, 
by getting costs down and making accurate ap- 
praisals of his opportunities; but he has a right 
to expect from the community some serious at- 
tention to his immediate problems. 





24 Sussex Street 


When an Ottawa house was supplied for the 
Prime Minister at national expense a few years 
ago, Louis St. Laurent insisted he should pay 
$5,000 a year for the use of it. 

. There was no public wish or demand that he 
pay rent; but Mr. St. Laurent evidently did not 
wish to profit personally from an expenditure 
his Government had to endorse if Parliament 
was to vote, the money. 

This was honorably scrupulous on his part 
but he didn't set a precedent. The house was 
provided by the nation free of charge so that 
every future Prime Minister, regardless of his 
private means, might live and entertain in a 
style suitable to his position. 

This would have been done long before Mr. 
St. Laurent’s time but for an exceptional cir- 
cumstance. The two men who held office for 
nearly all of the 27 years preceding his term 
were both bachelors, one of whom lived in a 
mansion bequeathed by Laurier, the other in a 
hotel suite. Neither of these gentlemen hap- 
pened to need or want a house. 

But Prime Ministers from St. Laurent on- 
ward have a house thrust upon them, and very 
properly too, as a tokei) and temporary mark of 
esteem. No rent is paid by the occupant of either 
10 Downing Street or the White House. There 
should be no rent on 24 Sussex Street, Ottawa. 


Same Name But no Relative 


Some Canadians may rejoice in the new peak 
premium of the Canadian dollar but it will not 
be the operators of a tourist business. The dis- 
count on U.S. funds, now over 5%, has long 
been a headache for them. Rather than risk 
offending sensitive American customers, some 
have simply accepted U.S. money at par and 
swallowed the loss. Others have charged the 
discount, and have often ‘made an angry and 
bewildered customer which they lost. 

Canadians do not expect to have their money 
accepted in New York or Chicago or Los An- 
geles. Before they go to the United States they 
provide themselves with American currency. 
They do the same in other parts of the world. If 
the Americans would follow the same rule, 
much bad temper would be avoided. 

Lacking this pre-travel exchange, then the 
least the tourist operator can do is to give the 
American visitor a clear explanation of why his 
dollar is less valuable than ours. The reason is 
simple enough and one that any American of 
any intelligence can appreciate. 

Cursed be the men who called our unit of 
currency by the same name as the Americans 
use—the dollar. Had they used another word 
we would have been spared this and other 
miserable confusions. 


Voice From the Past 


It was distressing to read a recent statement 
by a one-time (and very short-time) mayor of 
Toronto that “the Orange Order is on its way 
back to the city hall.” 

The Orange Order of course “has perfect 
libefty to ventilate its opinions and put on its 
annual demonstrations. But it has no more busi- 
ness in municipal politics, here or anywhere 
else in the country, than the Knights of Colum- 
bus, the Masons, the B'nai B'rith, the St. Jean 
Baptiste Society or the Moslem League if there 
happens to be a branch of that organization in 
our midst. 

If Canadians haven't outgrown sectarian 
politics, all the talk about our new-found 
national spirit, unity and so forth is eyewash. 


Constitutional Point 


Back in 1926 a Canadian election was fought 
and won on the question: When, if ever, has a 
Governor General’ the discretionary right to re- 
fuse to dissolve Parliament on a Prime Minis- 
ter’s request? An Ottawa write? suggests that 
the same issue might arise again soon; but this 
seems ulikely. It is certainly undesirable. 

If the voters settled the matter in 1926, as 
some say, the decision was that His Excellency 
has never any choice but to take his first min- 
ister’s advice. But this rule is clearly wrong. 
If it were correct, a Prime Minister defeated at 
the polls could obtain an immediate dissolution, 
then another and another if necessary, until at 
last the public produced a House of Commons 
to his liking. 

Clearly the Governor General must have 
power to refuse dissolution to a: Prime Minister 
who loses a general election. By what criterion 
is it to be decided that an election has been lost? 
Well, if a Prime Minister resigns right after the 
vote, as Louis St. Laurent did last month, he 
concedes defeat; he admits by implication that 
he doesn’t think he could form a Government 
and carry on. 

If he meets the House with his own party in 
a minority’and then is beaten in a division be- 
fore he gets any business done, again it is clear 
that he lost the election and the Governor Gen- 
eral may and indeed should refuse a dissolution 
if asked for it. 

To allow the representative of the Crown 
wider discretion than this would be to give him 
more political power than he ought to, or prob- 
ably would want to, possess. If this be admitted, 


the present position is that the new Prime Min- 
ister may have another election when he thinks 
fit; meaning, in practical terms, when he thinks 
party interest and national interest together 
make it advisable. If he errs in judgment on 
this point, the blame and penalty will be his. 


This argument has of course nothing to do 
with personalities or particular cases. It has to 
do with the rule of law under a constitutional 
monarchy. The rule is not really in doubt at the 
present time. To raise doubts about it is hardly 
wise since a repetition of the unedifying debate 
of 1926 would be a national misfortune. 


Boom or Bust 


American specific tariffs of so many cents 
per pound »%n base metals have been tough for 
Canadian exporters to surmount. But what is 
proposed now would be very much tougher. 

The new plan’ is a specific excise tax which 
would be light or non-existent when base metals 
prices were high, but progressively heavier as 
prices dropped. On lead, for instance, at 17 
cents a pound or better there would be no tax 
at all. But once the price slipped below 17, then 
the tax would be 1 cent a pound; at 16 cents, 2 
cents a pound: at 15 and lower 3 cents per 
pound. In other words what would figure out at 
a fairly modest tariff of approximately 6% on 
16-cent lead, would become 20% or higher tariff 
when prices ranged below 15 cents as has been 
frequently the case. 

Under the proposed plan the American mar- 
ket for Canadian producers would be a boom 
and bust affair. During periods of high prices 
we could expect mines to open and new towns to 
be built, only to have everything shut down 
tight when the market eased off. 

Instead of a steady market with reasonably 
stable employment and production for Cana- 
dian producers, this country would become 
merely an emergency source for the United 
States, a place to turn for extra supplies when 
the home interests couldn’t or wouldn’t produce 
enough. 


That would be poor business for the United — 


States which in the past and especially in war- 
time has been glad to turn to nearby and de- 
pendable sources in Canada to supplement its 
own steadily dwindling supplies. And it would 
be a mighty poor way of trying to develop a 
stable base mining industry in Canada which is 
vital for the North American economy. 


Wheat Growers Must Wonder 


Perhaps the air is clearer on-the high ranges 
of Western Canada where the cattle are raised 
than down on the plains where the wheat is 
grown. At any rate cattlemen have protested 
vigorously against their inclusion in compulsory 
farm marketing schemes as have long applied 
to wheat. At the annual convention of the Sas- 
katchewan Stock Growers’ Association at Maple 
Creek such opposition was expressed clearly and 
forcibly, and an invitation to join with 
the Canadian Federation of Agriculture in 
a ‘national marketing crusade was turned 
down unanimously. 

These livestock men show that they are real- 
ists. Why shouldn’t they keep on marketing 
their livestock, where, when and how they 
please? 

When they compare their lot with that of 
their wheat brethren, who are up to their necks 
in compulsory marketing, they will be more 
than ever convinced that their way is best. True, 
cattle, hog and sheep prices have fluctuated with 
the supply since the war. But their livestock, in 
almost direct contrast to wheat, have been 
marketed steadily and most of the time, profit- 
ably, and with a minimum of government inter- 
ference or assistance. 

One dark and bitterly cold winter morning. 
as he and his fellow Roman Catholics plodded 
through the snow to early mass, Al Smith, the 
New York politician, was heard to growl: 
“Wouldn’t it be hell if all those sleeping Protest- 
ants were right and we were wrong.” 

The Canadian wheat-growers, with a big 
new crop coming on and their elevators already 
jammed with old crops, may well ask a similar 
question about their marketing schemes. 


Liberal Research Bureau 
One of the first steps the Liberal party might 


take in its reorganization is the creation of a 


research department. 


Other parties in opposition have found it 
necessary to have a group of well-trained re- 
searchers available to amass information, and 
look into questions that might make political 
issues. The Liberals, in constant touch with de- 
partmental officials and the day-to-day matters 
of administration and policy, have never found 
it necessary to create such an organ in the party. 

The election suggests that, even while in 
office, it might have been wise for the Liberals 
to maintain a group of specialists studying pub- 
lic affairs from the “outside” and looking at 
Liberal policies without the special pre-occupa- 
tions of the administrator. Failure of the party 
to turn up any really fresh ideas during the 22nd 
parliament may have been due in part to lack of 
detached analysis. 
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Napier Moore's 
Serateh Pad 


THIRTY -SEVEN YEARS AGO 
when Toronto-born Col. H. Harold 
Hemming was in the New York office 
of a Canadian investment house and 
I was a New York newsman, we be- 
came joint owners of a ketch-rigged 
sailboat. In it we spent our week- 
ends cruising on Long Isiand Sound 
I cannot recal] that the subject of 
William Shakespeare ever crept into 
our conversations. I mention this 
merely because of what is to follow. 

Later, Hemming moved to Eng- 
land. After some years in the in- 
ternational banking and investment 
field, and following service in World 
War II (he also fought in World 
War I) he became connected with a 
Canadian mining group, traveling to 
remote lands on special missions. 
Somehow or other he found time to 
become owner-publisher of several 
specialized English journals, including 
Municipal Journal, the Bible of its 
class. 

Recently, Col. Hemming accepted 
an invitation to become a member of 
the United Kingdom Advisory Com- 
mittee being established by the 
Stratford Shakespearian Festival 
Foundation of Canada. Only recently 
did I discover that there’s an inter- 
esting sidelight in that he is a direct 
lineal descendant of one of Shake- 
speare’s closest associates — John 
Hemynge, also spelled Heminges and 
Hemminges. 

To extract the facts I had lunch 
with Harold Hemming and his son 
John, who, graduating from Oxford, 
is going to Canada in October to 
spend a year or two learning pub- 
lishing practices. John, who has done 
a lot of research in the matter of his 
ancestor, came armed with documen- 
tation. 

In his will, dated March 25, 1616, 
Shakespeare left “to my ffellowes 
John Hemynge, Richard Burbage and 
Henry Condell XXVJS VIIId (26 
shillings and eightpence) a peece to 
buy them ringes.” The rings were 
black mourning rings — a special 
distinction for intimate friends. 

Hemynge was a well-known actor. 
In 1594, the Lord Chamberlain, Lord 
Hunsdon, formed a company of players 
which included him, Shakespeare and 
Burbage. In 1604, with the accession 
of James I, the company became The 
King’s Men, the Royal Patent stating 
“Wee doe licence and authorize these 
our servaintes, William Shakespeare, 
Richard Burbage, John Heminges, 
Henrie Condell for playing Comedies, 
Tragedies, Stageplaies for the recrea- 
tion of our loving subjects as for our 
solace and pleasure.” Royal Ward- 
robe accounts show that Shakespeare 
and Heminges were given four yards 
of red cloth. 

Heminges, famous for character 
parts, probably played Polonius, and 
may have been the first Falstaff. 
Shakespeare, Burbage and he became 
shareholders of the Globe Theatre in 
Blackfriars. For many yéars he was 
the company’s business manager. Law- 
suits were frequent. For instance, 
in 1606 the Kent and Surrey Com- 
missioners for Sewers took action 
against the Globe’s owners to force 
them to remove props that were 
blocking a sewer. 

Most important of all, it was John 
Heminge and Henry Condell who, in 
1623, published the First Folio of their 
fellow actor-playwright’s works — 16 
plays of William Shakespeare. 


ON THE SOUTH COAST of Eng- 
land there is a Hemming Bay. There 
is a legend that it was the landing 
place of. the first Hemming to come 
from Denmark. In Denmark there is 
a Hemming Saga. It records that from 
the year 810 to 812 there reigned 
King Hemming, and that his father 
was poisoned. In the Canadian branch 
of the Hemming family there used to 
be an old aunt who stoutly maintained 
that it was John Hemynge who told 
Shakespeare the story and so gave 
him the idea for Hamlet. 


QUITE A NUMBER of Britain’s 
Conservative MPs are uneasy about 
the effect on the electorate of the 
Commons vote increasing the pay of 
members, a Government measure 
cheerfully supported by the Socialist 
Opposition. 

Indignar® letters are appearing in 
the newspapers. 

Political correspondents report that 
within the Cabinet there is consider- 
able anxiety over the possibility of 
a new economic crisis. There is talk 
of a split over methods of tackling 
the problem. 

The other day I discussed these 
things with a veteran Conservative 
MP. I asked him what sort of job 
he thought Macmillan is doing? Said 
he, “Macmillan is doing a good job. 
He is an excellent Prime Minister. 
The trouble is that a good jockey 
can't win if he isn’t riding a good 
horse. Frankly, we haven't enough 
good horses.” 

° 





“ERNIE” is the popular name given 
to an electronic selector which draws 
the numbers of winning Government 
Premium Bonds. The numbers are 
preceded by two letters. Someone 
has discovered that of 27 numbers 
winning £1,000 and 54 numbers win- 
ning £500 the letter Z occurred 33 
times and K 19 times, whereas nary 
a D cropped up. The question put is 
whether Ernie has any sort of elec- 
tronic bias. 





While riding on @ small branch rail- 
road liné an impatient passenger took 
the conductor to task. “Look here,” he 
said, “don’t you think five cents a mile 
on this doodlebug is pretty expensive?” 

“Well,” drawled the conductor, “it’s 
all in the way you figure it. By the mile, 
Tll agree, it’s pretty high, but on the 
other hand, where else can you get 

tion for thirty-five cents an 
hour?” 
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Post Scripts 





Personnel President 


A man of diverse tastes and talents, 
John V, Cuff is the newly elected 
president of the 2l-year old Personnel 
Association of Toronto. Belying its 
name, the organization has a mem- 
bership of close to 500 from all over 
Ontario and its 
annual confer- 
ence attracts 
delegates from 
coast to coast as 
well as from the 
WU. S.A. 

Jack Cuff, a 
consultant with 
the Centra] On- 
tario Industrial 
Relations _Insti!- 
tute, was born in 
Peterborough, in 
1911. It was 
there that he 
got his formal 
education which 
was rounded off 
by the Manage- 
ment Training Course at the Institute 
of Business Administration of the 
University of Western Ontario. 

His business career Started in 1929 
in the Engineering Division of the 
Canadian Genefal Electric. In 1942 he 
moved to Amalgamated Electric Corp. 
where he became industria! and public 
relations manager and an officer of 
the company in 1949. He assumed his 
present post early in 1955. For some 
years, he has been a well-known and 
respected management representative 
on labor boards of conciliation and 
arbitration. 

He was chairman of the Industrial 
Relations Committee of the Canadian 
Electrical Manufacturers Association 
1953-54 and a member of the national! 
Industrial Relations Committee of 
the Canadian Manufacturers’ Associa- 
tion from 1949 to 1954. Cuff is also a 
member of the American Institute of 
Electrical Engineers. 

His hobbies are philately and 
modefn music for indoor relaxation 
and golf, bowling and occasionally 
oil painting out of doors. 

He is married and has 
children. 

This year Cuff hopes to complete 
the plans started by his predecessor 
C. P. Chaston, of Shell Oil, in estab- 
lishing permanent offices with a full- 
time secretary-manager for the Per- 
sonnel Association. 


MR. CUFF 
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Farm Scientist 


James Crawford Woodward is No 
2 man at the federal Experimental 
Farms Sérvice, but he knows all 
about physical work on a farm and 
rolling his own cigarettes—which he 
still does occasionally with his stub- 
(He clas- 
sifies farm work—hoeing: most mon- 
otonous; thinning turnips: most dis- 
liked; haying: hardest; and maple 
sugaring: longest hours.) 

As new head of the Agricultural In- 
stitute of Canada he will give broad 
supervision to its 29 branches across 
the country, and to the aims of the 
members, most of whom are technical 
people directly interested in the scien- 
tific side of agriculture and industries 
based directly on agriculture. 

He will guide the Institute in its 
program for the coming year and push 
careers in agriculture for young 
people. 

Dr. Woodward was/ born in Len- 
noxville, Que., in 1910, son of a well- 
known Shorthorn breeder. At 16, still 
in short. pants, he’d gone through the 
little red school house, finished his 
junior matriculation, been given spe- 
cial permission to enter McGill’s Mac- 
donald College. He majored in animal 
husbandry. 

His agricultéral degree in his pock- 
et, he applied for a job as a livestock 
promoter in Northern Ontario. But he 
didn’t get it. His dean, G. S. H. Bar- 
ton, whom he'd given as a reference, 
recommended to the employer that he 
be turned down and pushed him on to 
graduate work at Cornell University. 
Woodward majored in animal nutri- 
tion, got both M.S. and Ph.D. 

Now, 1934, he was hired by Dr. E. 
S. Archibald to work in the Experi- 
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mental Farms Service’s Chemistry Di- 
vision. Three years later he was 
chemist-in-charge of cereal, forage 
and field crops. 


In 1941 he joined the Cameron 
Highlanders of Ottawa, a machine- 
gun regiment. On D-Day, as a lieu- 
tenant, he won a Military Cross. With- 
in a month he'd won a bar to it and 
promotion to captain. 


Woodward returned to the Experi- 
mental Farms Service in 1945, was 
sent to Portage La Prairie to set up a 
laboratory. Here he became some- 
thing of a grain expert. Then it was 
back to Ottawa in 1948 to head a 
newly-formed plant chemistry unit 
and, in the fall of the year, to post- 
doctorate study (plant mutrition) at 
University of California at Berkley. 


In 1949 he became chief of the 
Chemistry Division and was one of 
two. Canadian. delegates to a Com- 
monwealth conference in Australia on 
plant and animal nutrition. 

In 1955 he was named associate dir- 
ector of the Experimental! Farms Ser- 
vice. 

He’s an avid curler—and a forth- 
right individual. This. past winter, 
his first as a skip, he caused tempor- 
ary confusion in a traditionally-male 
office tompetition by asking (and us- 
ing) one of his lady Ph.D. co-workers. 
to play lead for him. 

He is married to the former Kath- 
leen Alexander Craig of Ottawa. They 
have a son, Christopher, 17. 

a . . 


Canada’s Air Interests 


Canada’s senior representative on 
the International Civil Aviation 
Organization’s council is John R. 
Belcher, 45, a burly former all-round 
athlete and secretary of the Air Trans- 
port Board whose quick mind and 
diplomatic co-operation have won for 
him the friendly respect of the air 
industry in this country. 

His new job: 
to look after this 
country’s inter- 
est in making 
international air 
transport of all 
kinds work 
smoothly 

He will be a 
member of four 
key committees 
including the Air 
Transport Com- 
mittee and the 
Joint Support 
Committee — 
which has to do 
with Interna- 
tional air Navi- 
gation facilities. 

To the three-year appointment — 
usually a stepping-stone to top-rank 
appointment in the federal Civil Serv- 
ice — he brings a career full of gov- 
ernment experience in the air indus- 
try, and a thorough knowledge of 
how private industry and government 
work together. 

He was born in Pincher Creek, 
Alta.. son of an RCMP deputy-com- 
missioner. He went to school in Regina 
and Ottawa, took the radio course at 
Ottawa Technical High School, played 
football, hockey and baseball, also did 
well at tennis and at one time was 
one of the nation’s best badminton 
players. 

At 17 he joined the federal Depart- 
ment of Marine Radio Services, spent 
the next five years on construction 
and maintenance of radio aids to 
navigation in Hudson Strait. 

In 1936 he moved up to the Aviation 
Radio Section of the Department of 
Transport in Ottawa as senior tech- 
nician. And then in 1945 he was 
moved to newly-formed Air Trans- 
port Board as chief of the licensing 
division, 

He was promoted again to assistant 
secretary in 1951 and secretary in 
1954. 

He married the former Lee Walsh 
of Ottawa in 1938. They have 16-year- 


MR. BELCHER 


old twins, John and Judy. 


In the present surge of air activity 


he finds little time for hobbies. What- 


ever time he can find is devoted to 
young people’s activities, chiefly 
sports. 





What Others 
Are Saying — 





Editorial ef the Week 
Able Advisers 


Victoria Times 

Any new Cabinet coming to office requires the 
advice and knowledge of men who have spent 
their lives in government. They wil] be especially 
valuable to the present Cabinet none of whose 
members has ever held office before. Mr. Diefen- 
baker and his colleagues are fortunate in finding 
at their command as abie a civil service as any in 
the worid. 

The Prime Minister shows wisdom when he 
seeks the advice of such men and no doubt the 
other ministers will follow his example. For gov- 
ernment, apparently so simple in the rhetoric of 
the election platform, looks rely different in 
the offices of Parliament Hill. The stranger ar- 
riving there to acmunister a great cepartment witht 
hundreds or thousands of employees and expend!- 
tures counted in millions, has a lot to learn and 
must learn it quickly. His only teachers are his 
permanent officials who know far more about 
government than he does 

It is not for the civil 
ernment what to do, but only the civil service can 
give the government the facts. And in Ottawa to- 
day we maw safely assume that many new cabinet 
ministers are facing facts of an exceedingly stern 
and formidable sort after the carefree generaiities 
of the election 
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Other People’s Views 


MEN ARE THE REAL slaves of fashion or cone 
formity, thinks the Sudbury Star which mourns 
that “the man who occasionally shakes himself 
free from the accepted mode of dress to enjoy 
comfort in hot summer months is looked upon ag 
something of an oddity.” 


THE FESTIVAL is here to stay, says the Strat- 
ford Beacon-Herald, now that a permanent theatre 
has been built. “Whatever problems may arise in 
the future to challenge this amazing adventure, 
the happy fact is that the solidity of steel and con- 
crete has taken over from short-lived canvas—and, 
best of all, has made permanent the dramatie 
imagination that gave ‘Shakespeare in a tent a 
reviving lift in all America and beyond.” 


A WHOLESALE revision of airline policy is 
needed in Canada, declares the Edmonton Journal, 
“which would open the gates of opportunity to 
initiative and enterprise, ensure actual regulation 
of all services and rates in the public interest, 
eliminate political influence, put the Air Transport 
Board on a proper footing and fit the department 
of transport for its task in accordance with the 
realities of modern aviation.” 


MORE RESPECT for the Prime Minister, urges 
the Ottawa Journal which is shocked at the fa- 
miliarity exhibited at one of the recent press 
conferences, “Those whom he meets should not 
take advantage of Mr. Diefenbaker’s friendliness 
and approachability. They are dealing not with 
Mr, John Diefenbaker, the Prince Albert lawyer, 
but with the Queen’s First Minister in Canada, 
the head of our Government, and a decent feeling 
for the dignity of his office demands that he be 
addressed as Mr. Prime Minister, as Mr. Diefen- 
baker, or as Sir.” 


ON INFLATION the new administration takes 
a different stand from that of its predecessor, 
observes the Halifax Chronicle-Herald, “It feels 
that the best way to combat inflation is through 
tax cuts, to provide the incentive for greater pro- 
duction to meet consumer demand, and through 
reduced government expenditures, thus letting 
the people spend their own money rather than 
have Ottawa spend it for them. It also is against 
surplus financing. Whether the Conservative 
course or the Liberal course is better for the 
public remains to be seen.” 
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Does ‘Big 


-By J. B. McGEACHY 

“Government Spending Can 
Reduce Taxes” is the heading 
of an article in the Hervard 
Business Review. It sounds 
ridiculous, like saying that hot 
weather causes chillblains. But 
the article is by Sumner H 
Slichter, Harvard economics 
professor and one of the ablest 
and most practical American 
thinkers on public and 
ness affairs. 


Dus 


His heading turns out to be 
@ promise or a hypothesis, with 
emphasis on the word “can.” 
Slichter doesn’t try to show 
that government spending ever 
has in fact lowered taxes as 
@ percentage of national in 
come; this would no doubt be 
unprovabie statistically 

What he does snow is that 
“big government” has so im- 
mensely help*d modern states 
to gain in wealth and economi 
stability that ‘the accompany- 
ing taxes (a) usually give full 
vaiue for the money and (b) 
€an be borne without strain. 

These are unpopular opinions 
among businessmen in North 
America. If they were polled, 
a majority would probably say 
heavy taxing and public spend- 
ing are stifling enterprise 
George Humphrey, till recently 
Secretary of the Treasury in 
the Eisenhower Cabinet, spoke 
for them when he said before 
he left office: “You will have a 
depression that will curl your 
hair if expenditures*® remdin 
high.” Humphrey argued the 
Government was taking “out 
of the economy” too much of 
the money needed to create 
jobs. 

Most readers of Slichter, it 
seems to me, would agree that 
he demolishes this proposition, 
partly by showing that the 
mon¢y in question isn’t “taken 
out of the economy” but fruit- 
fully ploughed back into it. 
But those who concede that 
Slichter has made this point 
would probably qualify their 
judgment. 
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SALEM APPOINTMENT 





rR. C. WEIR 


The appointment of Mr, RR. C. Weir as 
General Manager is announced by Mr. 
F. E. Coombs, President of Salem Engi- 
neering Limited. Mr. Weir has, for the 
post two years, served as Construction 
Superintendent for the Canadian division 
ef Salem Engineering Limited, prior to 
which time he was associated with Salem 
Engineering Company of london and 
Derby, England. 





Reservations could be ex- 
pressed as questions he doesn’t 
tackle or fully answer. Does 
government expansion carry 
no threat at all to liberty, in- 
centive and enterprise? How 
big should big government be? 
Can it go on and on growing 
without peril to incentive and 
to freedom? 

A New Society 

The tentative answer must 
be that a new kind of society is 
in process of being born: and 
the gestation period may be 
long. In the past quarter cen- 
tury the greatest revolution in 


overnment’ Pay Ott ? 


Slichter of Harvard Says Creative Public Spending Greatly Increases W ealth 


public 
serv ice 
munity 
Other Kinds of Waste 
Present farm subsidies are 
ihe chief items in the U. S. fed- 
eral budget he ocriticizes as 
wasteful in themselves: 
admits of courss 
waste through ineffk 
How to plug this leak is a 
legislative or political, not an 
economic, question and 
Harvard economist has no 
origina! ideas about it: but 
neither has anybody else. 
It is a tough problem. It 
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“The majority is clearly vot- 
ing for security and against 
liberty if liberty means risking 
unemployment and depres- 


sions. 


In the words of the 


song in a famous musical, 


‘Pancakes are 


better than 


justice.’ " 


J. B. McGEACHY 





the history of our civilization 
hag taken place—not bloody, 
like the French revolution, but 
far more sweeping in its social, 
economic and political implica- 
tions. That revolution is still 
going on. 

Perhaps the cross-breed sys- 
tem we are coming to will be 
a blend of Marxism with Vic- 
torian laissez-faire. 

To come to Slichter’s main 
argument, it has to be made 
plain that he doesn’t say all 
government spending is good 
in itself. He has a pet hate 
among current schemes for get- 
ting rid of public money. This 
may be nlustrated by a story 
I heard from an American this 
week. 

A friend of his owns a cotton 
plantation in Mississippi, 
where “the darkies” still do all 
the work for subsistence pay 
and the patriarchal system 
isn’t quite gone with the wind. 
At the Government’s behest he 
ordered his men to plough up 
half his land and leave i* un- 
cultivated; for the cotton he 
doesn’t grow on it he is paid 
an artificially high price per 
bale. 

But he wrote to the Depart- 
ment of Agriculture at Wash- 
ington for instructions on how 
to grow two crops of cotton a 
year. This know-how he has 
successfully applied to the 
other half of the plantation; 
and so he is doing all right. He 
just sits on the verandah, 
drinks mint juleps and laughs 
and laughs and laughs. 

Slichter is not amused. For 
him it is sheer waste and “com- 
pletely bad” -to spend tax 
money keeping up the price of 
things the U.S. already pro- 
duces more than enough of, 
like cotton, wheat and some 
metals. But he would favor a 
subsidy plan to encourage 
cattle-growing. 

He would call this “creative” 
spending because Americans 
would like to eat more steaks 
at lower prices though not 
more bread. The criterion for 
Slichter isn’t the size of any 
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design and construction services for 
major projects in the power, chemi- 
eal, petroleum, pulp and paper, and 
other industrial fields. 


Construction work undertaken by 
Stone & Webster totals more than 
$4.000,000,000, of which over 80% has 
been for clients previously served. 
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would not be made easier if 
the idea got around that gov- 
ernment spending is intrinsi- 
cally useful and that the politi- 
clans usually know better how 
to spend any given $1,000 than 
the owner thereof. But Slichter 
doesn't say this. 

What he does say is that 
nearly all “big government” 
spending .s in purpose and fact 
creative. It increases wealth 
and welfare, provides new 
chances for investment or find- 
ing a job, spreads knowledge, 
pushes technological advance, 
conserves resources, prevents 
or modifies the boom-bust 
cycle, and generally makes us 
all happier, safer, richer and 
longer-lived than we would 
otherwise be. 

For a bird’s-eye confirmation 
of this opinion one has only to 
look at a palpable contem- 
porary fact. Countries with the 
most government, lke the 
U.S., Britain and Canada, are 
the most prosperous. It’s true 
the other way round too. To 
take an extreme case, Brazilian 
aboriginals probably have a 
minimum of both government 
and wealth. There are plenty 
of examples in between. 

In logic it’s well to avoid 
the fallacy of “after, therefore 
because of,” but Slichter estab- 
lishes a cause-and-effect re- 
lationship here. “You can’t 
spend yourself rich,” is a popu- 
lar dictum among locker-room 
gabbers. Nonsense, says Slich- 
ter. Nobody makes a- fortune 
without spending. Rich men 
become richer by spending; i.e. 
by investing. So do rich com- 
munities. To make money 
you've got to spend money. 

Some types of government 
activity date from time im- 
memorial. Slichter mentions 
five: protecting health; regu- 
lating trade; defense; trans- 
port, conserving the national 
principle there’s 
nothing new about current 
law-making and expense in 
these fields; but this expense 
has enormously increased. 


Advancement of Science 

The increase, argues Slichter, 
is made possible and also justi- 
fied by the advancement of 
science, including natural, so- 
cial and economic. Let us 
accept this proposition and 
take examples from each field. 

A gain in knowledge is the 
reason why water and food 
supplies are purer than they 
were; why the public is better 
protected against monopolies 
and crooked promoters; why 
we need atom bombs instead of 
gun-carriages and bullets; why 
roads, navigation aids and air- 
ports are improved; and why 
flood control and reforestation 
are better managed than they 
used to be. 

The only controversial item 
in the list would be trade regu- 
lation. It is certainly an ancient 
custom; in Tudor England, for 
instance, wages and prices 
were regulated to the last 
ha’penny. 

Any particular state inter- 
ference in business may be 
good or bad but Slichter is 
not really arguing this point. 
He is saying that government 
use of new knowledge in fami- 
liar fields, though it may be 
expensive, yields a national 
dividend in health, safety, 
prosperity and length of life. 
Nobody would deny this even 
though speedways cut some 
lives short. Nobody would 
maintain that private enter- 
prise could have performed 
these government services. 

Slichter then considers rela- 
tively new fields 6f state activ- 
ity. 

Free schools are an example. 
They are currently popular in 
the democratic mind. But has 
anybody a right to be educated 
—at public expense—beyond 
his capacity? Attempts to edu- 
cate the ineducable past a cer- 
tain age may be worthy 
parental whims but, for the 
state, they are an inexcusable 
dissipation. Currently, enor- 





are wasted on in- 
Duns. 

Slichter favors public assist 
ance to the aged, ill, unemploy- 
ed or incapacitated -~ what's 
called social security—because 
it makes the state safer and be- 
ause it spreads buying power 
that keeps the wheels turning 

No Danger Signals 

Have the wise and powerfu! 
gone too far? Have they gon 
to the point where the free 
economy is threatened”? Slich- 
ter says no because he sees, at 
the moment, no danger signals 
like under-investment, chronic 
inemployment or a slowdown 
in the increase of productivity 

As for personal hberty 
Slichter says the expansion of 
state power offers no threat 
He says that governments (on 
our side of the Iron Curtain 
anyway) don't lead but follow 
public opinion and introduc: 
new measures 
opinion is prepared and eager: 
for them. But this argument 
needs looking into 

l remember about thirty 
years ago, in my green and 
salad days, giving a political 
talk to a group of youths on 
the evils of the Fascist system 
(Mussolini was then riding 
high) with its offer of securpy 
at the price of freedom. So un- 
convincing was | that the 
young men, when polled, voted 
nine to one for security and to 
hell with freedom. Shocked, I 
wrote a melancholy piece 
about the deterioration of the 
young. 

Had I been less green, I 
would have called to mind that 
the first Lord Halifax vrote 
somewhere around the year 
1680: “The laziness of a slavish 
subjection hath its charms 
for the most gross and earthly 
part of mankind.” There is 
also Shaw on the _ subject: 
“Liberty means responsibility; 
this is why men dread it.” Also 
Samuel Johnson: “The notion 
of liberty amuses the English 
people and helps to keep off 
the tediousness of life.” 

Liberty is Scarce 

True liberty is a scarce com- 
madity. It is more talked about 
than enjoyed. What there is of 
it is very easily lost. 

In its perfect form it’s of 
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yood for the soul: ar 
people fear they 
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To speak personally | ex 
perience few immediate effect 
of big government except 
taxes. The prospect of an old- 
age pension in no way slacken: 


my so far ful efforts 


ny unsuccessfu 
to become rich: and | rarely 
feel the heavy hand of the 
state. But this is undoubtediy 
because people in my occupa 
tion need not buy a license to 
do business (this, by the way 
is the whole meaning of fre 
dom of the press). They 
never blame a minister if 
run short of raw material! 
ing nothing to sell but ideas, 
they rarely want government 
contracts or engage in con- 
spiracy in restraint of trade 

In other and more law-rid- 
den occupations, its. clear, 
many people do feel strongly 
that the big state is destroying, 
or will destroy if unchecked, 
their own initiative, the mar- 
ket economy and the demo- 
cratic “way of life.” Their com 
plaints are loud and frequent 
in right-wing pamphlets and 
periodicals. 

In one of these I found this 
week a demand that privaic 
business should take over de- 
livery of mail. Government, 
according to the argument, 
charges as much to carry a 
half-ounce letter from one 
village to another ten miles 
away, as free _ enterprise 
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BERNARD A. STEVENSON 


Pension Consultant 


Estate Analyst 





throughout 
and Quebec 
The company has a high grade product and a mod 
ern, efficient plant 


though sales experience in 
related tie 


SALES MANAGER 


A medium-sized Canadian company in the engineer- 


soundly established and expanding rapidly, 
an experienced manager Sells 
Canada with main volume in Ontario 
Future market prospects are excellent 


’ 
sares 


of planned expansion now calls for the 


appointment of a top-hne executive to take complete 


all sales and marketing activities. The man 
must have a proven record of success as 


a sales manager, directing and leading a team of 


sales office 
are not a nec = 
engineering or 


salesmen and managing a 
engineering qualifications 


lds would be an advantage 


alary of at least $10,000 per annum, with 
opportunities for rapid advancement tn remuneration 
and position, depending upon results. Age preferably 


letter stating age, education, experience 


present position and remuneration expected. Mark 


“Sales Manager”. All replies will be ack- 


nowledged and treated in absolute confidence 


CRWICK, CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 


1494 SHERBROOKE ST. W., MONTREAL 
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CANADAIP SABRE Vi's ON PATROL IN WEST GERMANY FOR THE RCAF 


Striking Arm of Defence 


Air Defence Command of 
responsible for the air defence of all Canada, guarding the 
northern, western and eastern approaches to North America. 


the RCAF is 


traditions of the RCAF. 


Twenty-four hours a day, the year round, ADC stands 


read¢ as our hard-striking arm of defence, ready to detect and 
destroy any invader. A vast radar network; a quick-acting, 
nation-wide communications system; highly trained interceptor 


squadrons; plus the eyes and ears of 40,000 people in the Ground ; 


Observers Corps:—these provide ADC with a highly efficient level 


of around-the-clock readiness. 


CL 


The people of Air Defence Command realize to the full the 
importance of their work: that constant vigilance is the price of 
safety. Theirs is a keenness and dedication worthy of the proud 


Canadair joins with all Canadians in paying a well earned 
tribute to Air Defence Command—a team of men and machines 
that daily puts meaning into defence for the safety of the nation. 


ANADAIR ,_ 
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M-H-F Bids to Purchase 


U. K. Standard Motor 


Canada’s century-old farm 
equipment maker, Massey -Harris- 
Ferguson Ltd. has offered to buy 
all outstanding stock of Standard 
Motor Co., Coventry, Eng. M-H-F 
already owns nearly 20% of the 
stock of Standard, which operates 
the world’s largest tractor plant. 
Basis of the offer is one share 
of M-H-F common, plus 12 shill- 
ings, for each unit of eight shares 
of Standard stock. Lord Tedder, 
chairman, has said that Standard 
welcomes the offer 
standard is the main source of 
manufacture of M-H-F’s .Fergus- 
on tractors, which the Canadian 
‘company distributes world-wide. 
Lord Tedder said that M-H-F 
wishes to achieve a greater con- 
centration of manufacturing ac- 
tivities in tbe U. K., and to ex- 
pand production there 
Offer is conditional on accept- 
‘ance by not less than 90% of 
22.451.750 ordinary shares of 
Standard outstanding, and not 
less than 75% of the approxi- 
mately 20,000 holders of this 
stock, or any lesser percentage 
that M-H-F may decide 

M-H-F is seeking supplement- 
ary letters patent increasing its 
authorized common shares from 


CARSON ELWCOD DALTON 


Newly-elected vice president — overseas, 
Ford Motor Company of Canada, Limited, 
whe will be responsibie for the compony +s 
operations oviside Conade. Mr. Dalton 
hes been in the automobile indusiry 
since 1926, specializing the export 
field. He was assisiant to the president 
of Chrysler Corporation in the United 
States during World War Ii. Since 1949) 
he has been associated with Ford Motor 
Company in the United States, as general 
monager of the Export Division of Ford 
international and latterly as regional 
director for Evrope and Egyp!. Announce 

ment of Mr. Dalton's Ford of Canada ap- 
pointment was mode by Phys M. Sale, 
president. 
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TORONTO 
OFFICE BUILDING 


Strategic corner location, surrounded by 
new and impressive buildings, ready for 
immediate construction. 12 storeys, 145,- 
000 sq. ft. rentable space. Land clear, 
plans completed. Building Contract ready 
for signature. After amortizing first mort- 
gage equity of $1,500,000 should show 
18% return. Full or partial participation. 
Telephone WAInut 4-6607. 


FARLINGER & LANGER LTD. 
17 Dundonald Street, 
TORONTO, Canada. 
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than 9.5 million shares outstand- 
ing. 

Standard will remain a corpo- 
rate entity under” Lord Tedder’s 
chairmanship. Its Banner Lane 
factory at Coventry has an annua! 
capacity of 100,000 tractors a year. 
Current tractor production is 375 
daily 

In the past 18 months, Standard 
has spent £45 milliomon new 
plant and equipment, afmost en- 
tirely special-purpose automatic 
machines. Annual! sales volume of 
tractors and cars has been run- 
ning between £55 million and 
£60 million. 

Company's range of motor 
vehicles consists of the Standard 
Vanguard III, Triumph TR3 
sports car, Super Ten, Standard 
Eight and commercial vehicles 

Standard in the latest months 
of its current fiscal year is mak- 
ing substantial profits, Lord Ted- 
der says, but is short of adequate 
capital for “the develbpments that 
are desirable and even neces- 
sary.” 
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Car Insurance Up Again 


In the Next Six Months? 


(CONTINUED FROM P. 1) 


is reckoned to be about 5% and 
will be effective Aug. 1. 

“Car insurance rates 
mally adjusted only 
but mid-year action 
taken as a stopgap against a! 
norma! losses.” Fe told FP 

In B.C. the number of ac 
dents is reported to have ri 
17.7% over a year ago wh! 
10.4% cars have gone 
the road 
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Accident Costs Up 
In Ontario and Quebec it is 
estimated that the cost of acc: 
dents in the first few months ol! 
1957 ran 10%-15% |! than 
a year earlier 
Auto 
erating 
claims 
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insurance companies 

in Canada report that 
as a percentage of the 
premium dollar have been in- 
creasing steadily since 1954 

In 1956. claims took approxi- 
mately 67c of every premium dol- 


K.quipment Giants Ranging 


(CONTINUED FROM P. 1) 
vision of General Motors Corp., 
Among other companies estab- 


lished by foreign concerns and 
now operating 


f Clark Equipment Co., Mich.. 
lich less than a year 


in Canada are 
Canadian Clark Ltd., subsidiary | 


| Power 


ago | 


yught the first 80-hp diesel-. 


powered tractor shovel—first of 
its kind to be made here—off the 
production line of its new plant 


| at St. Thomas, Ont. 


Richier of France is also locat- 


er this year. Here are import 
figures for the first quarter of 
this year of some of the main 
items: 
1957 1956 
—($ Mill.) — 
4.) 3.3 
41.5 39.4 
Shovels, parts 6.5 7.1 
The 40-year agreement 
Harnischfeger organization, is ex- 
pected to produce an additional 


Cranes and ports ... 
Tractors and parts 


—$12-mulion to $14-million annual 


turnover for Maritime Steel and 
a boost in the New Glasgow 


| plant’s labor force ove: the next 


_ing in St. Thomas and Fiorentini | 


of Italy is establishing in Toronto. | 


Further developments are ex- 


|pected in existing operations of 


such major companies as Barber 
Greene and Koehring-Waterous 
who manufacture large asphalt 
pants, and Canadian-based Do- 
minion Engineering, which has 
been developing fast and makes 
large-capacity shovels, etc. 


So far, the influx of major 
manufacturers and the expansion 
of existing facilities has made 
little impact on the heavy flow of 
imported equipment, the bulk of 
it from the U.S. Tariff restric- 
tions are in force to protect do- 
mestic production and industry 
associations are in close touch 
with government authorities on 
the subject. 


But between 1950 and 1955, im- 
ports of construction equipment 
soared 225% to $278.3 million, and 
last year were running 78% above 
the 1955 level. 


With spending intentions on 
construction equipment down by 
$27 million this year, plus the in- 
creasing output from new plants, 


imports still edged slightly high- | 


Some German firms are also re- | 
| ported showing interest in estab- | 


lishing plants in Canada. | and leaves it with control. 











five years from about 250 to some 
1,200. 


The agreement gives Maritime 


with | 


Steel a majority equity interest) 


ing and other preparations will 
be put in hand this year. First 
production of the new machines 
is scheduled for 1958 


Maritime Steel will produce 
power cranes and shovels from 
% cu. yds. to 24 cu. yds. capa- 
city, both crawler and truck 
mounted. Deliveries are expected 
to start in the early months of 
next year with the %-cu. yd. ma- 
chine in both mountings. 


Marketing and servicing of the 
P&H machines will continue 
through the 
Harnischfeger. distributor organ- 
ization across .C 

Harnischfeger is one of the 
foremost U.S. producers o. power 
cranes and shovels as well as 
mining shovels, electric overhead 
cranes, electric hoists, welding 
equipment, diese] engines and 
prefabricated homes. 

For Maritime Steel the new 
arrangement fills a gap left when 
Bucyrus-Erie decided to establish 
its own manufacturing operations 
at Guelph. Previously Maritime 
Steel manufactured %4-cu. 
shovels for Bucyrus-Erie. 
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Canada-U. S. Are No Nearer 
Solving Great Lakes Issue | 


OTTAWA (Staff) — Canadian normally flowing north to Hud- | 


water experts are still not con-;son Bay is not possible. 
The U. S. suggestion was that! 


vinced*that no serious harm will 
be done to power and shipping 
interests by the U. S. proposal to 


' 


| 


an equal amount be diverted into 
Lake Superior through Hydro’s 


divert another 1,000 cu. ft. per sec. | Longlac-Ogoki diversion. 


of water from the Great, Lakes 


' 
’ 


Now, the new Conservative 


system into the Mississippi River | government must consider Can- 


through Chicago. 

Last week two U. S. engineers 
came here to explain the U. S. 
proposal and to get Canadian ap- 
proval. 

However, unless unexpected in- 
formation comes to light, there 
may be a row between Canada 





and the U. S. which could lead to | 


the first-ever international court 
case under the Boundary Waters 
Act. 


Here’s the background (details, | 


FP, Feb. 9): 


@® The U. S. wants more‘water 
lifted out of the Great Lakes 
through Chicago to see whether 


‘ollution in the Mississippi River | 


would be lessened. 


@® U. S. legislation—to divert 
another 1,000 cfs for a three-year 
period—has again been passed by 


| 
| 


ada’s past stand, decide whether 
to alter it. 

Canada cannot block any U. S. 
plan to divert the water. But it 
can withhold approval of the 
scheme, leave-the way clear for 
possible governmental court 
action in the event of damage to 
Canadian interests. 


Under the Boundary Waters 


Act of 1909, each country may use | 


mutual waters but hurt parties or 
individuals may sue. 


If Canada, or a Canadian indi- 


|vidual feels damage has been 


j 


; 
; 


' 





the House of Representatives, is | 


expected to get Senate approval 
shortly. 

@® President Eisenhower must 
then decide whether to accede 


|} again to past (and probably pres- 
ent) Canadian objections, veto the | 


bill for the third year running. 


® Canada contends any diver- 
sion would harm shipping and 
power production, Taking water 
away, even in seemingly small 
quantities, has a 14-year effect, 
lowers water levels for ships 
(therefore lighter cargos), re- 
duces prime energy source for 
power. 


Ontario Hydro protests that the 
proposed extra diversion would 
cut $500,000 worth of power faci- 
lities off production each year— 
in power-short southern Ontario. 

The 1,000 cfs diverted would be 


felt from Sault Ste. Marie, where | 


; 


there is a flow of 77,000 cfs, right 
through to Niagara Falls (202,000 
cfs) and the St. Lawrence Seaway 
Power Project (237,000 cfs). 
Ontario Hydro has also decid- 


ed that a U. S. proposal that the 
1,000 cfs be replaced with water 


| 
} 
; 
| 


' 
| 


’ 
' 
| 








done, suit must be brought in a/ 
U.S. court. (Similarly, Americans | 


would have to sue in Carfadian 
courts). 


Complicating the picture is 
that the Chicago diversion is not 
an isolated case. 

Canada and the U. S. are also 
trying to solve the problem of 
how to best use for mutual advan- 
tage the much more important 
waters of the Columbia River 
which begins in Canada. flows 
into the U. S. 


The U. S. seeks to get 
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ANNOUNCEMENT 


SUPERIOR PROPANE LIMITED 


ALLAN A. ROWAN-LEGG 


The Board of Directors elected Mr. Allan 
A. Rowan-legg, President and Director of | 
Superior Propane, Limited, Toronto, and | 
its wholly owned subsidiary, Northern 
Propane Gas Company, Limited, Fort Wil- 
liam. 


Mr. Rowan-legg has spent many years 








with major oil companies in Canada and 
during the wor was well known in the 
Royal Canadian Navy as Fuel and lub- | 


He succeeds Mr. John F. F. McQueen whe | 
recently retired. ) 











| 





more | 


Columbia water downstream for | 
use of western U. S. users. Can- | 
ada, looking to the future, wants | 
to make sure B. C. doesn’t go’ 


short. 





Dofasco eahial 
For 3rd Quarter 


Operations of Dominion Foun- 
dries & Steel Ltd. in first half of 
1957 are expected to be ahead of 
January-June last year, despite 
lower demand for cold-rolled and 
galvanized sheets which resulted 





|in less than full-time operations, 
said Chairman F. A. Sherman. | 


The company is well booked for 


| the third quarter. 


(For a review of Dofasco. see 
Nestor’s Selected Growth Stocks, 
Pp. 31.) 





Printing Industry Builds 
__ Canada-Wide 
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Arts Association has made rapid 
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BUSINESS 


‘ areas 

Montreal district. en 
ployers and unions have worked 
together successfully for a nun 
ber of years in the operation of 
what has often been described as 
the best apprenticeship training 
program in the industry on this 
continent 

The psinting 
allied trades com 
Canada s iV 

Complete statistics 
aia , able but gross production of only 
some prodiems Of ,.  . +} lobia tundinn tele 
oncern ave ol ne Printing waces ia 
lated by DBS is running wel! 
over $650 million this year, wit! 
at least 65.000 workers employed 

Now, with CGAA beginning to 
to deliver services never before 
ibilities of joint available in Canada, printers are 
to Ottawa on finding reasons to work 
logetne! 

CGAA helps its members with 
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We take pleasure mn 


ANNOUNCING 


the formation of 
GLOBAL LIFE INSURANCE COMPANY 


for the transaction of Group 
and Individual Life Insurance, 


Health Insurance ond 
Pension Plans 


BOARD OF DIRECTORS OFFICERS 


~~ 
— we 


Norman §£ O.C.,. president 


CBE, OSO 
ond Moanoging 


Louis-René Beaudoin « Phipps 

Brig. W. P. Gilbride, CBE, 0.S.0., E.D 

Hon. Chories P. McTague, O.C., LL.D 

Brig. Wm. Murphy, C.B.E., 0.S.0., E.D., 
0.C., LL.D 


Norman E. Phipos, OC 


Brig A Pp Gilbride. 
ED. Vice-President 
Director 





A. O Tucker, secretary Treas er, 


GLOBAL LIFE INSURANCE COMPANY 


170 University Avenue > Toronte 























Telautograph in operation in the 
Central Planning Department at Canada Wire. 


Telautograph in the 
Ontario Sales Department 





FASTER, MORE ACCURATE PRODUCTION CONTROL AT 


CANADA WIRE with Ze 


THE CLIENT 


ELECTRONIC LONGHAN®O 


Canada Wire and Cable Company Limited, the largest exclusive manutacturers of 
wire and cable in Canada. Produced the 301,000 volt all aluminum main feeder 
cable for the Kemano-Kitimat installations — the highest voltage cable ever 
designed and manufactured within the British Commonwealth. 


THE SOLUTION 


The solution the company adopted was Telautograph Electronic Long- 
hand, the fastest method of written communication there is. Two Telau- 
sending and 
diagrams, instructions, messages, etc., word by word, instantaneously as 


tograph Transceivers, 


capable 


ot 


they are being written, were installed. 


Under the new system, every step in production schedules is initiated and 
confirmed in writing. Delays, irritation and possible misinterprefation of 


instructions are eliminated. 


AUTOMATIC ELECTRIC 
SALES (CANADA) LIMITED 
185 Bartley Drive, Toronto 16 


MONTREAL mi 
WINNIPEG ’ 


OTTAWA 
REGINA . 


THE PROBLEM 


Scheduling the production of wires and cables is a highly complex process. From the time 
a sales clerk takes a particular order to the time the last shipment is on its way, there may 
be a variety of important changes. While at the production end, the order may be affected 
by the availability of certain materials, or the cancellation or reduction of other orders. 
At Canada Wire’s Leaside, Toronto plant, the problem was to provide a fast dependable 
means of communication between the Ontario Sales Department and the Centra! Planning 
Department, so that enquiries regarding deliveries, or changes in quantities, specilications, 
efc., could be promptly dealt with —- without any possibility of error. in other words, 8 
system of written communication was needed 


CLIENT'S FINDINGS 

The Canada Wire personnel concerned state 
that Telautograph has not only removed 
any likelihood of error, but has also saved 
them ‘an average of 2 hours intricate work 
per day. 

Canada Wire are now considering the use 
of Telautograph for other applications. 

If you have a department where changes 
in orders or schedules are part of everyday 
routine — or if you have any other type of 
written communications problem 
whether within one, building or plant, or 
between plants — iclautograph Electromic 
Longhand can probably help you too. 
You can buy or rent all the Telautograph 
equipment you need, from Automatic 
Electric. 

For complete information call or write us 
today. 


receiving drawings, 
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Uranium Labor War Still Hot 


Neither Steelworkers Nor Mine-Mill Backing Down 


“There 
trouble 

This is the comment of 
close observer of the complex 
eontroversial uranium iabor 
acion. 

The 
unions 


could yet be real 
one 
and 


situe 


bitterness between the two 

competing for. uranium 
worker allegiance has, if any- 
thing, deepened. Each has solid 
backing among the miners 

na seems Virtually certain there 

ilkbe more rival union member- 
ship*raids, more frantic drives to 
sign up workers in new mines 
coming into production, more dis- 
pute between the Steelworkers 
Union and the independent Mine- 
Mill Union. 

In the huge Blind River 
which is the main prize 
@ Mine-Mill raids on Steelwork- 
ers members at Algom and Pron- 
to have failed. Canadian Labor 
Relations Board rejected M-M 
applications for certification 

In the Pronto case, M-M 
which claimed 220 «sign-ups 
among 435 workers thinks 
CLRB acted unfairly in adding 
seven additional names the 
bargaining unit. It thinks, at 
least, there should been a 
vole 
@ Both union are pondering 
next moves at Northspan, where 
a vote of workers was indecisive 
and neither couid certified. 
Stee] wants the Labor Board to 
investigate M-M tactics. M-M 
contends the company supported 
stee! an unfair labor practice. 
Best bet: Neither argument will 
get anywhere. 

It looks as though the unions 
will eventually battle once more 
to sign up Northspan employees. 
@ M-M says it expects soon to re- 
veal details of a contract with 
Consolidated Denison, These are 
awaited with interest since 
has tried hard to better the con- 
tracts won by steel 
Algom and Pronto 

In the smaller 
also in Ontario: 
® Conciliation boards for Fara- 
day and Greyhawk (organized by 
M-M) are expected to sit nex} 
week in an attempt to resolve 
disputes over labor-management | 
contracts, It’s possible that Deni- | 
son could set an important patt- | 
ern for these two. 

@ A certification vote is likely to | 
be held soon at Canadian Dyno, | 
Workers will choose hetween | 


field. 


to 


nave 


be 


Bancroft field, 


Some B. C. Strike Clouds Lift. 


Others May Be 


From Our Own Correspondent | 

VANCOUVER — Although still 
marred by small strikes and the 
threat of larger ones, the British 
Columbia labor picture is brighter 


a ee ee 








M-M | 


‘union at. 


will 


M-M and Canadian 
ployees’ Association 
@ in contract negotiations at 
Bicroft, union and manage- 
ment are in the conciliation stage. 

These are important parts of 
one of the biggest union Datties 
of the decade. Steelworkers 
with support from much of or- 
ganized labor — 
out the Communist-1 
Mine-Mil! 

Mine-Mill wants to solidify and 
expand its membership and get 
into the Canadian Labor Congress 
(of which Steelworkers is an 
affiliate), where it can claim pro- 
tection against steel union pres- 
sure. Much  behind-the-scenes 
manoeuvring is going on in this 
respect. 


Dyno Em- 


+ tee j 


_—- 


nfluenced 


|Hudson Bay Mining & Smelting 
|is for 18 months, prov 
| ducti 
, 40 


U. Labor Split 
May Be Growing 

Although some 
and publicity 
the problem faced by U.S. 
labor m cleaning up its own 
house gets tougher and tougher. 

AFL-CIO has lost almost ali in- 
terest in adding new members, 
lobbying ' governments ‘and 
usual union activities, 

Its full concentration goes to 
ways and means. of cleaning up 
or getting rid of bad apples 
among affiliated unions. 

Both Teamsters and Bakery 
Workers are felt by AFL-CIO to 
be lagging in complying with its} 
ethical practices code. Before | 
long, it’s possible that the in-| 
fluential Carpenters Union (which | 
has wide support among building 
trades unions) may be in a similar 
position. | 

For AFL-CIO, an wuncomfor- 
table pattern is emerging. 

Teamsters and building unions | 
have much in common, must by | 
the nature of their trades work | 
closely together: 

It’s posgible that a get- -tough | 
/policy in AFL-CIO would dri ve | 
them into a full alliance and out | 
of the labor congress entirely. 

This possibility calls for careful | 
footwork by the AFL-CIO execu- | 
tive, 

For public relations purposes | 
— if nothing else — it must and 
continue to crack down on| 
the “undesirables.” But if it 
alienates a big group of important 
unions, it will have splintered the 


of the excite- 
has died 


ment 


down. 


tne 


On the Way 


than it has been since the New 
Year. 

The threatened strike of 11,000 
B. C. government civil servants 
(FP, July 13) was averted at the 
lith hour last week. The union 
executive accepted a 742% wage | 
boost. Their right to arbitration | 








| will be studied by Chief Justice | 


| Gordon Sloan. 


' 
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An accurate writing tool 
for accurate people .. 
Venus coloring pencils 


give you 


@ Precise colors— 
Venus red is a brilliont 


readable red. 


@ Precise Points—tokes 
ond keeps o sharp 


point without crumbling 


Venus Coloring pencils 
ore 50% stronger, last 
longer, cut pencil costs. 
28 colors—in the famous 
crackle finish. 


Specify Venus. 


VENUS PENCIL 
COMPANY LTD. 


that 


| strike—which started June 22— 


Full bargaining rights have 
been the main target of B. C. 
Government Employees’ Associa- 
tion for 15 years. 

Governments have _ rejected 
such rights. It took the threat of 
a strike to win even the conces- 
sion of a study. 
The government has promised 
the chief justice’s recom- 
mendations will go before the 
Legislature at the next session. 

Also settled last week was the 


of 5,000 members of the United 
Fishermen and Allied Workers 
Union. 

The membership .accepted a 
compromise offer on prices to be 
paid for various species of sal- 
mon. 

The tie-up of the fleet caused 
fishermen to lose out on some of 
the big sockeye salmon runs in 
the north of the province but not 
jin the Fraser River, where big 





wants to wipe | 


| last 





'runs have not yet started. 
a wage dispute between 7,000 
| Tonk -and-file of the Pulp, Sul- 
| phite and Paper Workers Union 
| and the pulp and paper mills. 
Talks have broken down and 


|  S§till in doubt is the outcome of | 











the union has applied for a con- | 


| ciliation board. 


A proionged strike in this in- | 


dustry could have a decided effect. 
on publishers in B. C, and on the | 
U. S. West Coast. 

At Kitimat and Kemano, offi- 
cers of the Carpenters Union and 
the Employers’ Building Ex- 
change are studying a conciliation 
board report on settlement of a 
dispute on wages and many fringe 
benefits. 

A strike of the 500 carpenters 
involved could tie up construction 
in the booming aluminum city of 
Kitimat. 

Blackest mark in the picture is 
th. threat of strikes by hospital 
nurses. 

At Penticton, 53 nurses of the 
municipal hospital have deferred 
a strike to back demands for 
higher pay until a three-man gov- 
ernment team has surveyed the 
hospital to determine if it’s elig- 
ible for further 
grants. 

The hospital board says 





‘tion of the government the need 
'for further grants. 

At New Westmunster’s Royal 
Columbian Hospital, nurses voted 
_ 167-2 in favor of strike to support 
| demands for “properly constitut- 
| ed” conciliation proceedings. 

_ These two impending strikes 

/may force the B. C..government | 
(te revise its whole system 
| grants to hospitals. 





government | 
tl 


it will | 
allow the strike to go ahead in| 
| the hope it will bring to the atten- | 


[Trouble Ailoat: Court Decision 
May Cut Power ot Hal Banks 
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vice-president, Wm. Wrigley Jr. 
Co., has been elected president, 
Confectionery, Chocolate & 
Cocoa Industries of Canada. 
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** These new GP cable multiple ‘V’ belts make real sense! Though they many ways. The tough, twisted cable resists stretching. And the thick 


padding of rubber around each cable protects it from shocks.” 


“New cable ‘V’ belt has far longer life” 


The new GP 


the conventional multiple-ply 


cost the same as the conventional multiple-ply type they're superior in 


cable multiple *V’ belt is proving itself far superior to 
‘V’ belts in many ways. 

Each cable 
is an endless cord made of twisted rayon cords giving it less tendency 


There's 


The main advantage of this new GP belt is the cable. 


to stretch. And because 


no stiff splice or overlap to fail. 
each cable is completely cov 
belt has 


constant flexing. 


ered with a thick padding of rubber the 


greater shock strength and more resiliency to withstand 


Next time you're buying multiple ‘V’ belts, 
Percha ‘V’ belts. 


conventional types! 


investigate Gutta 
With all their advantages they cost no more thar 


CROSS SECTION OF NEW 
G.P. CABLE “V” BELT 


UTTA PERCHA MULTIPLE ‘V’ BELTS 
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There seems to be considerable | 


sympathy for the nurses’ case. 
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SE A HHOUNCE MENT 
Harvey Named Canadian 
Supt. of Agencies by 
Confinantet Assurance 


et eee 


Williem $. Hervey hes been appointed | 
Canedian | 
Assurance | 


Superintendent eof Agencies, 
Department, by Continental 
Compony, Chicago. 

With an insurance career thet 
30 yeors, Mr. Harvey has had extensive 
experience as persona! producer and 
manager. He is a groducte of the Re- 
search ond Review Bureau Schoo! and has 
a record of 27 consecutive yeors’ mem- 
bership in the Life Underwriters Associa 
tien of Canada. in 1949-50, he was o 
member of the Management Board of the 
Life Managers Association of Toronto. 

Active in Toronte civic and social or- 
gonizations, Mr. Harvey belongs to the 
Gronite Club, A.F. end A.M. #65, the 
Empire Club, and the Lions Club c’ 
Thornhill, 


He graduated from Regine Norma! | 
School in 1927. 


f 





| American 


Andreae, Cole and Co. 





spans 





ANNOUNCING 


important intments in 
Canadian industry, Finance. 
Business and Government 





American Marketing 


Association 
(Torente Chapter)—D. 8S. Catton, 


Vickers & Benson Ltd.. president; 
J. N. Milne, MacLaren Advertis- 
ing Co., and G. A. Edwards, Uni- 
versity of Toronto, vice-presi- 
dents: W. F. Nugent, Spitzer & 
Mills Lid., treasurer; Miss G. de 
Weerdt. Lever Bros. Lid.. secre- 
tary 

Moters (Canada) Ld. 
(Toronto)—J. A. Henry, formerly 
national car distributor, has been 
appointed assistant manager of 
eastern zone; U. D. Mossop, for- 
meriy eastern zone Hudson sales 
manager, appointed national car 
distributor; G. R. Gunn, formerly 
eastern zone Nash manager, ap- 
pointed manager, Metropolitan 
Toronto 


Austin S. Thompson, director 
Barber-Ellis of Canada Ltd. 

ronto)—-A. Edward Morris, 

ager of Hamilton branch 


Borden Chemical Co. 
(Toronto), formerly American 
Resinous Chemicals of Canada 
Ltd. Gerald J. Ray, president; 
Jean Charest and Earl W. Charde 
of Toronto, directors 

British Americar Ol! Co. (Toronto) 

H. A. Hornfelt, construction 
superintendent, C. W. Coote, man- 
ager, Port Moody, B.C. new re- 
finery; R. E. Harris, manager, Ed- 
monton refinery; J. L. Stoik, as- 
sistant manager, Moose Jaw re- 
finery: G. M. D. Blackstock, gen- 
eral counsel: G. W. K. Macdonald, 
secretary, succeeding E. J. Carter, 
who has joined managerial group 
of comptroller’s department; Mr. 

Macdonald also appointed associ- 

ate general counsel. 


(Toronto) — 


(To- | 
man- | 


(Canada) Lid. 


Brown Boveri (Canada) Ltd. (Mont- | 
real) —G. R. Labelle, assistant sec.- | 


treas. 
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Members of The Toronto Stock Exchange 


615 DOMINION BANK BLDG. 
TORONTO Tel. EM. 4-3293 | 
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PREFAB 


Versatile, Economical, Storage 


We have money-sa 


about Lundia, the at strong 


shelving that is solving storage 
Tag LT ag Aas 
known Canadian firms. 
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Hill-Clark-Francis 





i 2 A sa aise > : 


LIMITED | 


Sales Offices: 97 Eglinton Ave. East, | 
Toronto, Telephone MAyfair 9171 | 


Write NOW 
for detauls— 


SAILINGS 


TUESDAY 
» EUROPE 


FROM 
MONTREAL 


ERIC J. WAIN 





general purchasing agent, Ca- 
nadian Industries Ltd., has been 
elected president, Canadian As- 
sociation of Purchasing Agents, 
succeeding Hugh M. Everett, 
John Bertram and Sons Co., re- 
signed, owing to serious illness 
in his family. 


Canada Life Assurance Co. (To- 
ronto)—-J. Roy Gordon, executive 
vice-pres International Nickel 
Co., to be a director 

Canadian Admiral Corp. 
Credit) — J. A. Reed 
Montreal sales branch 

Canadian Alumina Corp. 

Ivan Gordon, 
comptroller; 
tary. 

Canadian Association of Domestic 
and Farm Water System Manufac- 
turers—Walter Kuoni, president of 
Southern Industries Ltd. (Marie- 
ville, Que.), elected chairman, 

Canadian Bechtel Ltd. (Toronto) — 
Alfred T. Krook, former president 
of Stone & Webster Canada Ltd., 
to be vice-pres. 

Canadian Breweries Ltd. 
~—I. E. Lenard, 
sales manager, 
sultant. 

Canadian Car Co. (Montreal) — 
James N. MaclInnes, assistant vice- 
pres. sales, railway car division; 
was formerly vice-pres., Interna- 
tional Equipment Co. 

Canadian Comstock Co. (Toronto) — 
Charles I. Rathgeb, to be vice- 
pres. and managing director. 


(Port 
manager, 


(Halifax) 
president and 
J. R. Milledge, secre- 


-- 


(Toronto) 
formerly export 
to be export con- 


Canadian Pulp and Paper Associa- | 
tion (Montreal)—A. Milton Moore, | 


formerly chief economist of Cana- 
dian Tax Foundation, to be econ- 
omiust. 


Confectionery, Chocolate & Cocoa 
Industries of Canada Wayne 
Body, vice-pres. Wm. Wrigley Jr. 
Co., president; Sydney’ Smith, 
president of Wm. Neilson Ltd., and 
George Nichols, president of 
Rowntree Co., vice-presidents. 

A. J. Denne & Co. (Toronto)—C. W 
Nash, formerly advertising man- 
ager, Robert Simpson Co.., 
real, has joined company in an 
executive capacity. 

Dominion Steel and Coal Corp. 
(Sydney, N.S.)—E. Lindsay Pur- 
sey, assistant sec.-treas. 


Drug Trading Co. (Toronto) 
ald Forbes, manager 
department. 

Du Pont Co. of Canada (Montreal) — 
Arthur O. Smith, southwestern 
Ontarig branch manager of ex- 
plosivés department. 

Eastern Steel Products 
ronto)—T. A. Jull, 
charge of sales. 

Emca Ltd. (London, Ont.) — Hon. 
Thomas C. Davis, formerly Cana- 
dian ambassador to Japan, direc- 


—~Don- 
of buying 


Ltd. (To- 
vice-pres. in 


tor. 

English Electric Co. of Canada (St. 
Catharines) and John Inglis Co. 
(Toronto)—Alex C. deLery, man- 
ager of Montreal office. 

Ford Motor Co. of Canada (Toronto) 

C. E. Dalton, vice-president, 
overseas. 

Foster Wheeler Ltd. (St. Catharines, 
Ont.) —E. H. Barker, vice-presi- 
dent, regional sales, headquarters 
Toronto. 

Gair Co, Canada (Toronto) — 
A. Agar, 

General 


Harold 

assistant to president. 

Mills (Canada) Ltd. (To-— 
ronto) — Gordon W. Ryan, vice- 
pres., general manager and a di- 
rector, continues as sales manager, 
Canadian operations: V. H. Nel- 
son, vice-pres.; E. L. Schujahn, 
formerly general manager, return- 
ing to headquarters General Mills 
Inc., Minneapolis, to assume re- 
sponsibility for commercial de- 
velopment of foreign food opera- 
tions. 

Global Life Insurance Co. (Toronto) 
—W. Preston Gilbride, vice-presi- 
dent and managing director, also 
elected director, Regal Insurance 
Co., and Global Reinsurance Co.; 
was formerly manager for Great- 


a 
Mont- | 


several northeastern states in the 
U.s 
— ingtis Ce 
tie anakey f newly 
“a net les div 
eaten « ity Truck sanen 
ronte)—E. S 
ly general 
Transport (Northern) 
manager of northern 

Kellogg Co. of Canada 
G P. McCardle t 
cistrict ager: J 
Manus, Me 
trict Saie@s Manage! 

London Canadian Investment Corp. 
(Montreal)—John N. Cole, vice- 
pl of Wood. G & Co. et 
to be a direct 

James Levick A r o 
E A West na « 
supervisor, a! W 
count manager, new 
60 n. (ont ‘ 

Maclean- Hunter Publishing Co. 
ronto)——R. E. O'Doherty. acc 
executive Canadian Homes 
Gardens, Toronto office 

McIntyre 
(Schumacher, Ont.) 
Adams to be mine n 
ceeding M. L. Urquhart 
become general manage! 

Mine Safety Appliances Co. of Can- 
ada (Toronto)—G. FE. Darr 
be sales manager: L. B. Er 

I napger di 
ront R. W. Dunn, manage! 
western division, Calgary 

Monsanto Canada Ltd. (Montreal) 
V. L. Bartram to be assistant man- 
ager operations, Vanco 


‘Terente) —Gordon 
formed 
i? 

Ad 
(Ted) Stack 
manager of 


(‘To- 
former- 
Wilson's 
Ltd... to be 
division 
(Lendeon) 
Toronto 
aA Mc- 


ntreal dis- 


OF 
’ . 
SaiesS Trial 


assistant 


es ing y 
(Vancouver) 

to be account 
M. Page. ac- 


ffice in Lon- 


a 
2 


‘To- 
ount 
and 


Nathar 
nage 


Leal 
WoO 


nas 


cK to 
igilish 
To- 

of 


of central Vision 


, 


western 


Mirelis Investments Ltd. or eager 
-P. F. McDonald, formerly ass 


Porcupine Mines Ltd. 
D. | 


suc- | 


tant general manager of Mon treal | 


and Canadian Stock Exchanges, 
to be assistant managing director 

Moirs Ltd. (Halifax)—John J. Jod- 
rey, managing director of Minas 
Basin Pulp and Power Co., etc., 
to be a director; Jacques Des- 
rosiers, general sales manager 

Mutual Life of Canada (Waterloo, 
Ont.) W. H. Breithaupt to be 
secpetary; D. L. Kropf, 
secretary 

Nesbitt, Thomson and Co. 
real)—C. M. Turnbull, transferred 
from Peterborough to sales force 
in Ottawa. 

Powell Equipment Co. 
—D. H. Jones to be a director. 
Saskatchewan Provincial Govern- 
ment (Regina)—A. J. Williams to 





assistant | 


(Mont- | 


| 


i 


| 
i 


(Winnipeg) | 


be director of petroleum and na- | 


tural gas branch, 
Mineral Resourcés; 
ky, administrator 
and evaluation division 
branch. , 

Shawinigan Chemicals Ltd. (Mont- 
real)—J. H. Gibbs to be vice-pres., 
industrial relations. 

Sidney Roofing and Paper Co. 
toria, B.C.) S. H. Kfmberley, 
northwestern Ontario sales rep- 
resentative. 

Stafford Foods Ltd. (Toronto) 
J. V. Musgrove, manager of Win- 
nipeg branch: D. M. Melsness, 
manager of Edmonton branch. 

Stanley Steel Co. (Hamilton)—G. L. 
Burjaw and James McLean, vice- 
presidents. 

| Stanleigh Uranium Mining Corp. 

(Toronto) F. W. Beckmsale, 
comptroller and business manager; 
| J. W. Fulmer, director of opera- 


H. B. Sawatz- 
of geophysical 


| tions. 

State Farm Agency (Ontario) Ltd. 
(Richmond Hill, Ont.) — R. H. 
Fisher and E. C, Faulkner, agency 
supervisors. 

Horace N. Stovin & Co. (Montreal) 
—J. R. Genin, in charge of tele- 
vision time sales. 

J. Walter Thempson Co. (Montreal) 
—~C. G. Smith and William Wal- 
lace Jr., vice-presidents 


Sogemines Ltd. 


Assets Higher 


Sogemines Ltd., Montreal, total 
net assets amounted to $24,006,- 
474 at March 31, 1957, up 16.7% 
from the total at the end of 1956 
and 49.1% higher than at the end 
of 1955. 

At March 31, 1957, funds were 
invested 22.9% in short term iIn- 
vestments (37.2% at the end of 
1955); 12.8% in medium term in- 
vestments (15.1%): 64% in long- 
term investments (47.3%); 0.3% 
in miscellaneous securities (0.4% ) 

Here are the main changes in 
the portfolio over the 15-month 
period, Dec. 31, 1955 to March 31, 
1957: 
CHANGES DEC 


31, 1955—MAR. 31, 1957 


Principat amt. 
Investments er No. of shares 
SHORT TERM ' 
MEDIUM TERM 
Lafarge Cement 5.75°: 
debs due 1976 
LONG TERM 
Amer Petrofina 
debs. 1966 
Inland Cement con 
series A due 1976 
Lafarge Cement class A 
$10 par. 
Rio Tinto 


$1.900.000 
sub con 
a $1,500,000 
sf debs 
$2,500,000 


100,000 shs 
Min in g Class 
16.500 shs 


Department of | 


of same 
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Machine wrapping large-diameter pipeline with “ Polyken” protective tape. 


Polythene wraps up 
a pipeline problem! 


Polythene drum liners protect 
fluids and foods. 
contamination, are light 


| powders Polythene tape wrappings, applied simply and easily by hand of, 


f00, from mi lure damage and 


inexpensive more commonly, by machine, completely protect pipelines from 
costly damage by all kinds of corrosion, fungi and bacteria. 
Polythene tape eliminates heating, mixjng, solvents, thinners, 
setting and clean-up time. And all these advantages are available 
to pipeline companies at no greater cost than less effective and 


more complicated methods. 


The same combination of excellent physical properties at low 
cost has also been employed by industry for shatterproof bottles 
and drum liners to contain highly corrosive substances safely and 
prevent their contamination. Can polythene’s lightness, toughness 
and chemical stability solve a problem for you? 


¢ % SE ae 
Light, shatterproof polythene bottles cut shipping 
ghis 


Canadian Industries Limited, Plastics Division, P.O. Box 10, 
Montreal, supplies polythene resin to converters. 


POLYTHENE 


costs, can safely contain h corrosive fluids 


such as 60, hydrofiuoric acid solution. 








“Well-planted 
Hour boxes!” 


ls your shipping box handsome enough 
to earn the honor-spot in a retail store? 


It should be. 


H&D corrugated shipping boxes are 
designed to help ‘‘plant’’ your brand in 
the public eye... to make sure your 
food product gets ‘‘picked"’ over 
competitive brands. Send for free 
booklet “How To Merchandise 

With Corrugated Boxes.” 


HINDE & DAUCH 


AUTHORITY ON PACKAGING 
TORONTO 3, ONTARIO 


$100 par 
Brit.-Nfid ordin. 
Cdn. Petrofina 
series A due 1972 4 


West Life Assurance Co., group 
operations in Eastern Canada, and 


penta 
New Road Class 


shs ~39.175 shs 


cony 


npv 
sf debs 


| Travellers welcome the cc. \veni- 
ence offered by a sailing L VERY 
TUESDAY to Europe by the flag- 
ship Empress of Britain . . . Cana- 
dian Pacific’s newest, Empress ol 
England . . . or the luxurious 
Empress of Scotland . . . featurin 


Plan Bowed In 
lled eee il | Y 
cuisine. superb travel comfor |BY Saskatchewan 


in the world-famous tradition of | 
Canadian Pacific. An added choice 
—a sailing of the stately Empress 
of France every third Thursday. 


SEE YOUR TRAVEL AGENT, 
or any Canadian Pacific office. 





$444,000 


a 

London Lile 

bs * 
Ups Business 

Life insurance in force with 
London Life Insurance Co. pass- 
ed the $4 billion mark at mid- 
year, company reports. This ex- 
cludes annuities and business re- 
insured with other companies. 

Business in force has increased 
since year-e! 1956. Over 
billion of the in force 
is ordinary lii 

Group amounts 
than $650 million while industria! 
insurance exceeds $550 million 
Company's total insurance in 
force has almost tripled in the 
| past 10 years. London life has 34 
agency offices and somé 1,400 field 
representatives, all of thern in 
Canada. 


Saskatchewan is the first Cana- 
dian province to complete a re- 
classification of roads and streets 
according to a plan developed by 
Canadian Good Roads Asgocia- 
tion. 

Hence rth it will report statis- 
tics ana undertake planning on 
the basis of the new classification. 

Bureau of Statistics also will 
use the plan in compiling national 
road and street figures. 

The ultimate aim: To get all | 
provinces to use the.plan, achiev- 
ing’ coast-to-coast uniformity. 
Then, all road and street nomen- 
clature will be standardized 
the designation “primary high- 
way, for instance, will mean the 
same thing in every province. GENERAL DYNAMICS CORP. 

Uniform classification should | during June we an additional 

|14.718 common shares upon conver- 
_ mg job = pag “clearer | #08 of debentures. Now 7,972,887 
idea of the nation’s road needs; | ee ars cease 
help clarify problems of intergov- | MacMILLAN ‘ a BLOEDEL LTD. 
ernmental arrangements relating | -onverted 275 Class A shares into 
to roads, and generally assist in | same number of class B shares. Now 
the efficient meeting of Canada’s | 33232 A shares and 5,252,538 B 
$750 million yearly roads bill. shares outstanding 
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life more 


MILLS Trenton, Ont. 

FACTORIES in Chothem, Ont., Montreg), Ove, 
SUBSIDIARIES with Factories in Peterborough, Ont., 
Winniceg, Mor... Coleary, Alte 

SALES OFFICES in Toronto, Chethom. Homiltes, Kitchener, 
London, Ottawa, Peterborough, Windsor, Ont., 

Montrea!, Granby, Quebec, Que 

SUBSIDIARIES with Sales Offices in Peterborough, Ont., 
Wianioeg, Mon . Cataory, Edmonton, Alta. 
SALES AGENTS in Helifox, N.S., Moncton, 
St. Joha's, Nfid., Vancouver, B.C 
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Consult: 
COOPER 
APPRAISALS 
LIMITED 


— Public Liability & Prop. Demage 
($10,000 - $20,000 - $5,000) 


Appr r 
ppratsers of Collision ($100 deductibie) 


BUILDINGS 
MACHINERY 
EQUIPMENT Total 

<—— 


Public Liability 
($10,000 - $20,000 - $5,000} 


Collision ($100 deductible) 


696 Yonge Street 
TORONTO, ONTARIO 
Telephone WA. 4-876! 


Years of Experience Tota! 
from Coast to Coast 











Comprehensive (includes fire & theft) ... 


ANNUAL PREMIUM PAYMENTS* SEFORE AND 


Comprehensive (includes fire & theft) ...«. 


3 yeors 2 yeors 
ecaodent-free eccident-free 
rew ed rew eid 


31.00 28.79 36 00 32.50 
21.00 21.00 24.00 24.00 
9.50 8.50 9.50 8.50 








61.50 $8.20 69.50 65.00 


66.20 86.00 77.20 
$9.00 49.00 67.00 56.00 
9.50 8.50 9.50 8.50 








143.50 123.70 162.50 141.70 


Auto Safety Pays 


ANNUAL PREMIUM PAYMENTS*® BEFORE AND AFTER INCREASE FOR DRIVERS OVER 25 


| yeor Acoder? 
acc: den'-free i” pas! yeor 
new ed new od 


40 00 37.50 45.00 41.20 
27.00 27.00 31.00 31.00 
9.50 8.50 9.50 8.50 








76.50 73.00 $5.50 80.70 


AFTER INCREASE FOR ORIVERS UNDER 25 


946.00 $5.00 
76.00 63.00 
9.50 8.50 


—— oo eeeengeee 


18) 50 156.50 


“Example assumes @ 1957 standord Chevrolet ewner driven in Metropolitan Torente 
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Bank of Montreal “Rights” 


We recommend thet rights be exercised and offer 
our feciiities ter seubecriotion end/or intfermatien. 
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11 Jordan Street TORONTO EMpire 6-8871 
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CONTRACTORS LTD- 


ALL PHASES OF PIPELINE CONSTRUCTION 

HEAD OFFICE: ROYAL TRUST BUILDING. 
EDMONTON, ALBERTA 

BRANCHES: VANCOUVER, REGINA ANDO TORONTO 








OPPORTUNITY FOR 


INSURANCE 
EXECUTIVE 


Established insurance brokerage and agency business in 
Montreal seeks top flight executive leading to appointment 
as President. 


The man we are interested in will be 35 to 50. 
He will have a practical knowledge of insurance, 
proven administrative ability, preferably success- 
ful selling experience. He is of a pleasing person- 
ality that has established him in the business and 
in the community. Likely he now occupies a 
comparable position (or operates his own busi- 
ness which we would buy) but his ambitions and 
earnings are restricted. Salary (plus share in 
profits) commensurate with ability and experience. 
All communications will be treated in STRICT 
CONFIDENCE. Apply in first instance to 


INSURANCE EXECUTIVE 
STEVENSON & SCOTT LTD. 
1260 UNIVERSITY STREET, MONTREAL 














For volume 
copying work 
in offices with 


limited space 


PHOTOSTAT Junior Model 


PHOTOCOPYING APPARATUS 


The Photostat Junior Model _ is 
the ideal answer in the smaller office 
where space is a problem, yet copy- 
ing requirements are large. 

Our sales-service representatives 
located in principal cities through- 
out the country would be pleased 
to tell you more about the Model 
Junior, or write direct to us. 


® Copies at origina! size subjects up to 
ou" s 1" @ eee tem es o 
ferge os 14” x 18”. 

: © Geen condiie ih tus cod bem, 
femps, developing end fixing apperotus. 
®@ Easily operated by office personne! vn- 
der norma! office lighting. Uses 350 ft. 
voll of paper. 





PHOTOSTAT CORPORATION 
442 Sherbourne se he ong $, Onterie 


er te evr Factory and Seles Meedquerters et 
?.0. Bex 197C-G, Rochester 3, Hew York 











Suez Canal Co. Interested 


In Richelieu River Plans ? 


New reports circulating in Que- 
bec City and Montreal indicate 


_the Suez Canal Co. may be inter- 


ested in developing the Richelieu- 


'Champlain-Hudson waterway. 


A deepdraught canal, lock and 
lake system would slice 1,200 


| miles off the Montreal-New York 
run for deepsea ships. 
| would be enormous. 


The passage from Montreal to 
New York by slow freighter 
would be cut to about 3% days, 
compared with eight days by sea. 

Premier Duplessis lent weight 
to the rumors last week when he 
disclosed that a new bridge over 
the Richelieu River would be 


| high enough to clear large ships. 


Suez Canal Co. hasn’t laid any 


| formal plans before either Quebec 


or Ottawa. 

The company apparently be- 
lieves the waterway has great 
profit potential. It would tap a 
vast volume of Seaway traffic 
from Mid-West U. S. and the 
Canadian industrial heartland. 

Today the waterway has a lim- 
iting depth of 6% ft. 

To take full advantage of the 
Montreal - New York deepsea 
trade, the expanded waterway 
would probably have a depth of 
30 ft. or more—deeper than the 
Seaway itself. 

Distance Cut 

The distance by sea between 
Montreal and New York is 1,670 
miles. By way of the waterway 
it’s cut to 452 miles. 

The route runs 46 miles down 
the St. Lawrence to Sorel, 14 


miles up the Richelieu River to | 
the St-Ours Canal, a further 32 
miles to Chambly Canal and then | 


into Lake Champlain. 

From Lake 
route follows the Champlain 
Canal in the U. S. into the Hud- 
son River. 


Savings | 


Champlain the | 


The Richelieu River was first 
used by white men in 1609 when 
Champlain led an expe dition of 
60 men up river to what is now 
Lake Champlain. 

Subsequently 


travel between 


Sorel and Chambly became fre- | 
quent, with military roads built! 
for portage at St-Ours and Cham- | 


DILy. 
The St-Ours Canal has only one 
lock, rising five ft.., 


is operated by electricity, has a 
normal draught of 12 ft 

Chambly Canal is 11.78 miles in 
length with nine locks and a nor- 


mal draught of 6.5 ft. The locks) 
are hand-operated and rise a total | 


of 8@ ft. , 

The size of these locks limit 
travel on the Richelieu system to 
vessels not longer than 112 ft. 


or wider than 22.5 ft., and with a 


draught not greater than 6.5 ft. 
One Big User 


At present there is only one| 


major Canadian commercial user 
of the entire Montreal to New 
York system. 

This is Davie Transport, Mont- 
real, which carries newsprint to 
New York and returns with gen- 
eral cargo, mostly obtained from 
ocean vessels that do not touch 
Montreal. The company has seven 
vessels. 

Last year, Davie Transport car- 
ried 25,500 tons of newsprint to 
New York, returned with 22,000 


| tons of general cargo. 


Most of the traffic through the 
two G@anadian canals is local. In 
1955, a total of 49,319 cargo tons 
of local freight was carried, 36,- 
525 tons of this béing fertilizer. 

Altogether, including local and 
through traffic, the Richelieu sys- 
tem carried 97,130 tons in 1955, 
compared with 109,438 tons the 


‘year before. 








Montreal’s $25 


MONTREAL (Staff) — Two is- 


tures of the City of Montreal ag- 
gregating $25 million (U.S.) have 
been sold by the city to a U.S. 


The issue comprises $17.8 mil- 
lion debentures for public works 
and $7.2 million debentures for 
local improvements and expropri- 
ations. The bonds are being 


yield 5.50%. 

Other than for sinking fund 
purposes, the bonds of both is- 
sues are not redeemable until 
1967, then at 102, the premium 
decreasing annually at a rate of | 
%% to par in 1975. 
of redemption for sinking fund | 
purposes, the bonds are redeem- 
able at 100 plus accrued interest. 

As a sinking fund, the city will 
be obligated to pay the Montreal 
Trust Co. cash sufficient to re- 
deem Feb. 15, 1959, and each year 
thereafter $397,000 (U.S.) prin- 
cipal amount of the local im- 
provement bonds, and = cash 
sufficient to redeem March 1, 1959, 





Offered in U.S. 


sues of 5%% 20-year s.f. deben- | 


syndicate headed by Lehman | 
Bros.:of New York at 94.65, set- | 
‘ting an effective cost to the city | 
ef 5.98% before loss on exchange. | 


THE INVESTMENT 


Million Issues 


To Yield 5.5% 


and each year thereafter $937,000 
(U.S.) principal amount of the 
public works debentures. 

Sinking funds are calculated to 
retire approximately 95% of each 
issue prior to maturity. 


The bid accepted by the city 
was one of two received from 
U.S. syndicates. Successful bid- 
ders were Lehman Bros., White, 
Weld & Co., Eastman Dillon, 
Union Securities Co., Blyth & Co., 
L. G. Beaubien & Co. and Credit 


offered to the public at 97 to. | Interprovincial Ltee. 


Unsuccessful bid was by a 
group composed of Shields & Co., 
Halsey, Stewart & Co., Salomon 


Bros. & Hutzler, and Savard & | 
Hart which offered 93.389 or an| 
effective cost to the city of 6.16% | 
In the case | before cost of foreign exchange. | 


Prior to floating the issue on 
the U.S. market, the City of 
Montreal executive committee 
turned down a single bid from 
33 investment firms and eight 


' Canadian banks which bid on the 


city’s $10 million Canadian pay 
issue offered in May. The bid 
on the issue was 93, or an effec- 
tive cost of 63218% (in Cana- 
dian dollars). 


FUNDS 





MONTREAL 


monwealth International Corp. 


446,627, up 5.9% from $10,807,308 
at the end of the previous quarter. 

During the quarter, fund added 
shares of three new issues to its 


N.B. Starts Bridge 
Will Link Up TCH 


Frem Over Own Cerrespondent 
FREDERICTON — The genera! 
contract for the 10 main piers of 
what will be New Brunswick's 
longest bridge has been award- 
ed to 





of this city. The contract is ‘worth 
about $1.6 million. 


Carry 
Highway over St. John River, the 
new bridge will be 3,600 ft. long, 
and have two 26-ft. lanes with 
4-ft. escarpments on each side. 
A “through type” channel span, 
65 feet above high water leve! 
will eliminate the necessity of a 
swing span for navigation. 

It will link the province’s route 
2 with route 9 at Maugerville on. 





the north side of the Nven 


net assets at June 30 totaled $11,-. 


Aluminiom Ltd. 
i * Reflects 


C’wealth International 
Assets Rise 6% in Quarter 


(Staff) — Com-/ portfolio and increased holdings | 


in three others. During the same 


period it eliminated shares of two | 


mining issues and at the same | 
time reduced holdings of seven | 


other issues, mostly mines and/| 


papers. 


Holdings in banking and fin-| 


ance stocks by the end of the 
quarter had risen to 9.98% of 


‘total assets (8.58% at March _ 


Chemicals rose to 1.81% (0.87% 


while pulp and paper issues de- | 


clined to 11.8% (15.29% 
metals decreased to 
(14.6%). 


Here are the portfolio changes 


°) and base | 
11.96% 


yoo the three months ended 


the —— | 
Abi 


Benk of Montreal, rights ... 
Bathurst Power & Peper, A 
Bell Telephone, rights ..... 
Consumers’ Gas 
Conselidcted Paper 
Foundation Ce 

De. rights 

Syosem, Lime, Aleb. 

tiwdsen Boy M. & S$. ..... 
tanetetl Of Rene Y 
nn Sb csacteceunns 
Price Bros. .. 
Swiliven Consolidated Mines 
Western Grocers, 


taree-for-one 20/*, 


and is about | 
one tenth of a mile long. The lock | 
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ANOTHER FIRST FOR CIMCO! 


CIMCO FREEZES 720 FT. OF 
QUICKSAND FOR MINE SHAFT 


ian Rock Sak 


gigantic new rock salt mine of the 
; F gd., at OndDway, Ontano, the mine shaft rer to be 
, wey F ’ sunk through 720 feet of porous sandstone, limestone 
oe damaeottoa t = -$e : , ind fast flowing artesian water saturated with dangerous 
¥ . fen suipnide 


yi ? Tre ’ ’ ' : : ' re - L. 
ims ' ‘ VU iT Jk MEMES Sal : . wre the shalt VW As 


» be sunk was the only ' | the salt beds 
\OO0O ft. below ground level 
anadian Ice Machine Co ind Winston Bros. Co 
undertook the difficult job of freezing a solid annular ice 
vall 30 feet in diameter and 720 feet deep by sinking 
Ipes vertically and pumping through brine at S°F. 
loot circular shaft was then sunk in the centre 


ili ring to the salt beds 


The mine shaft opening of The 
Canadian Rock Salt Co. lid. mine 
at Ojibway, showing the headers 
on the refrigeration pipes instalied ] 
by Canadian ice Machine Co. lid 


This creat ente: prise made possible the following records for 
Canadian Ice Machine and Winston Bros. Company. 


First mine freezing ever done in Canada; 

2. First mine freezing for salt-mining in North America; 

3. First mine freezing for salt-mining in the British Empir 
Two York-Cimco 100 ton V/W 9 $ - 
compressors of this type were used 
in the refrigeration system et Can- 
edian Reck Salt Co. itd. 


Cimco s refrigeration and air conditioning experience (over 
40 years) is at your disposal. Why not take advantage 
of it today 


———_ 
— AIR Con 


QD > 


CANADIAN ICE MACHINE CO. LTD. 


REFRIGERATION AND AiR CONDITIONING EQUIPMENT - 
HEAD OFFICE — 65 VILLIERS STREET, TORONTO 


DIVISIONAL OFFICES, HALIFAX ~« MONTREAL TORONTO «. WINNIPEG 
CALGARY VANCOUVER WITH BRANCH OFFICES ACROSS CANADA 


SUPPLIES 























THE NEW WINDSOR AIRPORT ... 


' 
i 


anotHer “EASTERN PROJECT” compvetep 





The opening of Windsor’s new International Airport 


marks the completion of another major building 


i BUILDS THROUGHOUT ONTARIO” 
In Tor onto, Hamilton, Orillia, 
Scarborough, Brampton, London, 
Sarnia, Chatham, Leamington and 
Windsor, Eastern has completed 
or has under construction many 
other major proyects, 


project of Eastern Construction Company, Limited. 


Eastern is proud of its part in making this one of 
, 


the finest air terminals in Canada today. 


EASTERN CONSTRUCTION COMPANY, LIMITED 


Engineers and Contractors 


Airpert Read, Windsor, Ontario and 416 Mount Pieasant Road, Toronto, Ontaric 
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P OSs fT TR AWV EL BUR‘E A U 


Where to go- how to go - where to stay 


PE A CURES Bitar! Ae ID AG Hider at Sete amass ow 





| S CAN HELP 
BUSRESS or PLEASURE YOUR SUCCESS 


Air - Ship - Bus - Rail Subscribe to [he Financial Post. 
Read it every week See what pro- 
Cruises - Tours - Hotels fessional stock buyers are doing: 
World Wide Service read about developments that will 
Fert ariwcese and weour 1wP 
©. K. JOHNSON & CO. sfflect prices and 


LimiTeo in Canede: $6 «@ yvyeor 2 yeors $11 


697 Bev Sireet. 6. 46-9488 Elsewhere: $7 @ yeor, 2 yeeors tds we ; | , | INTERESTING FASCINATING FACTFINDING 
ANADIAN EXECUTIVES LOUR O! 


RUSSIA and SCANDINAVIA 


PERSONALLY CONDUCTED BY 


‘ m | ag « | : ‘— | ate a. ie os MR. JOHN FISHER, EXECUTIVE DIRECTOR 
Looking © Om > , : : Cuastlan Youve Actacition 


-™ 4 


for a 7 = en, ” 
se > Wa ee “a: = : a , MR. O. K. JOHNSON, PRESIDENT 
coo! coo! F , i os < am 4 - ; ‘ ie ‘ ve 0 r , ,) ‘, honhns« ™ & “2 i TY) Pe 
I, ~ , . i . * ——. s 
, tae : i , ; Mag : , Sunday September Sth, 1957 
spot? as Se are iF Me. : : =e nena Ge tee dae 
_ ee , _ ' ee i . J 4 ' . 
' A : = : \ hov, M wand Mox n ne lhureday, Obc- 
tober 10th, 1957, ' 


po. coe 


























book for oi-conditioned comfort , p SNOTENETY bh date g tra 
in Toronto these hot days and nights | TOUR RATE: $1997 00 


ot the King Edward Sheraton. 


e | > Y ay 
Many of our Guest Rooms, as well as | | mo | Sun 8 LCL OWS 
Meeting and Dining Rooms are air- | pat yi * a yi ( O ‘a y, e 
conditioned to provide our guests with the he 

utmost in Summer comfort... one of tf | | 

the few hotels in Toronto so equipped. iti Od By BEATRICE RIDDELL 


You'll enjoy a visit to the . hi | Spain is very different from its T4!e) wit! uandeomee prac pede yyy Nigg ter gaged Baga lhe ape. tage «agg 
fey non-Iberian neighbors. Aithough Spanish lOcKS 1 iower inal MMaQuUStfia sea pr : vEu — , at ' + ey 0. K. JOHNSON & co LIMITED 


y ally compared with ther the sun n the south, breakfast 5SP©Cia! Charm ior tf ourist it ronto to] irid is 3609, firs . 
THE KING EDWARD a ore : ‘ved before 10.30 it has some fine hotels, and is the or $606 touris 697 Bay Street, Toronto 2, Ontario EMpire 6-948 


, 


large Catholic countries o! uth- is seldom 


SHERATON HOTEL ern Europe, it or yniy ne a.m.. 2 n . is —_— am nal é.d fateway tO many iovely are Pres ber Clipper lin 7 — - TOURS — CRUISES — AIR — STEAMSHIP 
TORONTO, CANADA | “Latin” city—Barcelona lly tle os Leading hotels in Barcelona are | 5.148 in the Balearics or Ba! HOTELS & RESORTS — WORLDWIDE SERVICE 


. , _ , Palan 
Here is a changing lan ith m Ritz, Avenida Palace, Arycasa lines wi 


iS 


' thy rt} . ltiry . na ' The AATIG ] 
varied scenery many ie! I rh tfl nor i al I and Colon. | be the tee nan 


arr ; mri f {*¥ ri? i i ¢ ae aril i J id Lis, JU Lill co 4 _ P F 
architecture differen IK . Granad: »” miles f} ' I: seenieaiitadeas Export, italian. Greek. 


e fim~Mec aifti 15 rie ¢ I Lnal [] . er ‘ Irivaln ili } 4 ry co ' ’ ’ | ) 
Sometime: Spi ' 1319 - | drid, | h y PS: apital ne Home Lines) make frequent calls 
»? 5 1(oOc ricn fr) 7 —? i? is TT = ‘ 4 Lie se *< I ; ai ‘ ri¢ 5 i.* aiit ‘ iz + ; " ‘ = | : : ' : 
ometimes Africa! . : site he Moor as stand, it at Barcelona, Palma or GiDralital 
/ dieval iT ile, >) we 3 di~<n — contains some beautiful Dulidu 7 
~ ; I Lin VM j ‘ SI ine ‘ +, iz ‘ na oar 
But more thar mavthing lc ae NS particularly Ut! alas an I FOR ROYAL COMFORT els FOR PALATIAL BEAUTY 
. Spain is a land of! paradox, whic! = - ae dens 
& eae ie She he ople. Though ithough the est; © aisan _ a2 p , ere? WITT eee _ ae and 














3 lwo delight 
ruled by a strong dictatol ine corraces 


ii} 
ON ARRIVAL, TRAVEL AS YOU PLEASE Spaniard ;, ubbornlyv inde pend- regions th touris ; ll ad. me _ rong ted Alhambra Palace . 
THROUGH BRITAIN AND IRELAND BY TRAIN en’ isec take advantage of this SU° (HES See 4 i A FF Se Saar 


pesvat 


| a Rian ee inn that was originally one of the | . EW 
. * ‘ Fierce pel Ora pride an " , Liil t Mou j CALAN ori mta!l lose . . 1 m~ma ~f tha : = 
up te 1,000 miles of comfortable trips with ie! rs | eg ag Oe .» Inng Oriental pleasure domes of the | 
Cet up to |, ect for the individual has pre-|1unch. The Spanish day is a long | Onienta) pleasure come | AR. BUSINESSMAN 
money saving spect ine individual Ni Alhambra, later a ranciscan’_ + 


oc clase CONnNSsCLOU nes j ‘ mona 


' . Aha aie stery r - 
TH RIFT TOUR country , woere greal i ff. rences In CXPIO! i Va I} | good t For VOM) néxt = ~ 
| arting tis Mad) The cap- One e finest hotels in 
in wealth ex! starting point is Maarid, ine cap owe ® Sales meeting 
TICKETS Coupled with a love of the ital and geographic centre of the Europe is Seville’s Alfonso XIIL © Office meeting 
. 4 i vi ai ; ¥ : rT’ 1. : : ; -_ : a . 4 
fie sta the a onate dance gay country, 1t is part t aristocrats ne iODDy 1S a MU um ol Span- ® Product demonstration 
*S La ; asi t rs . < . po 
NOT ON SALE OVERSEAS : , f , : . Castille with ali ] nistory and isn and Moorish art, ana li you 


'song and the rhythmic click of 


Here you'll play inspired golf ,: 
on the championship, 18-hole aja 
course test your fy casting AY BATE: 
skill in our fishing preserve 
Riding swim in a warmed 
salt-water pool — and bask in 


pollen-free air and sunshine. You'll 


ahd dellded hituatidoedéddid 


' ; In fact, for any * en,oy the finest cuisine — be delighted 
tr: finn nNappen to pe Visiting royalty you 4 ; 4 
tradition pI Mlle POYAly . business affair ‘ , with your comfortable room-with-a-view. 


* castanets, is a strange sense of | | | rg 
2mO SECOND CLASS alee S and cmeadingias ywation WILN Bo mh ali lent and MOG rr Ma- will eat from a gold dinne! sCTvV- Lise the facilities - > «€ ie ‘ c 
' » < ' Jil vl = ; ' y ¥ : . 1 lPrat . « . 
_ Ie Ss F pe dy id is f] , ice ¥ alued at $50.000 Other ho ‘ ‘ / $e . 2 ; ome the isure-| leasure way hy 


rm . i1e [snowDdDiat i Ln Na 2 
eatn. The bullfight, in season , , er oat or by rai ver mode 
death S . | tion. The old section, dating from | tels here include Maria Cristina % — ' ef boa ww by rail — or ove er 
$ from April to mid-October, cnhar- ~ ' — i Madrid ' ~ : roads, by car. Season, June-September, 
; ’ 1+) wyofirr* tT 91 ‘ S ne ailG i ‘ . . 
FIRST CLASS acterizes this dual personality me 40! ranean « nieve ome; “i om | Rates from $19 a day, with meals. 


- . ‘\ . . 
fine buildings at : arming Rie | se: ij 
—_ ‘ ee , oan a Air lines serve Madrid and Ba! ~~ ee For resery travel agent or 
Sate 1 ) S sonths. For the tourist, the Spaniard is|...-.., ite ‘ Be DR 5. 
Tickets are valid for six n " ancient squai celona from all the major centres! : a Sas f CANADA STEAMSHIP LINES LTD, 
; se Fe € 452" ne oe | . 





Also good for berths and reserva- a gracious host Leading Madrid hot are the | of Europe and ante nears aie : . iar eaten 
tions, all Irish cross-channel and Probably the most manne! ly, small, elegant Ritz. th OIA ie Mien Meeeienin Mee: Sees Sho aye 
MacBrayne’s Scottish sear =| courteous man alive, his broad modern Castellana Hilton, Wel- York 
services. And you can get addi- smile and gentle manner will do }j ‘enix anc aso. P. cid | a 
tional “neon at equivalent | mach to iota your Spanish tou go op hm paves ie et dian Pacific Airlines flies between 
savings. @ success. : seas Tia lheteitnad torte’ te, Genin Toronto, Montreal and LAsbon, 
Betore you leave, make sure te =| man LB NAUE LEIPS 10 DE Weaken. | Portugal. Other major interna 
oo — Spaih has other attractions for Here are some tional carriers sich os Ale Seems. 
oan ) SsRITiIsH ge rg ee ret gerne ngnigyreagione ry The Royal Castle of Aran-| BOAC, KLM, Sabena, SAS, Swiss 
, of the finest hotels in the world juez in th magnificent Tagus air and TCA offer trans-Atlant 
$f Your TRAVEL AGENT RA I LW AY S _ Still one of the cheapest countries Valley. (29 miles.) it i yates , 
or RAILWAY TICKET OFFICE = — st aA |on the continent, hotel rates are 
THEY KNOW OUR SERVICES st _ ; | sometimes as low as $3 per per- ® The Escorial and its Haps- 
Bes | son, European plan, seldom high- burg Palace. (31 miles 
a “ Ment, 25-08 ORITIS SH RAILWAYS, 69 Yonge Street , Toronto, Ont | er than $11. 


to Barcelona. while Cana- : AMPLE FREE PARKING 


Ask about our special rates 
Calli RO. 6-4392 
or write 
for reservations 





® Toledo, capital of the Goth 

And throughout the country KINgs, headquarte rs of the Inqul- | 
there are charming inns 01 para- | sition and home of E] Greco. Arab | 
dores, often housed in old castles | pri goes span the Tagus river and | 
the city contains some of Europe's 
oldest mosques and synagogues 


(43 miles.) 


& Ay rre Walit d medieval 
of Sai nt Teresa. (70 miles.) 


® Segovia, one of the most per- 
ever fect Castilian centres with moats, 
casties, a Roman aqueduct. Other 


attractions include the Zuloaga 
fine cerami chibit, and Casa 
Candido — world famous restau 
rant. (60 mules 








® Salamanca, one of the four 
university cities of medieval 
| Christendom, is today a famous 
|seat of learning. The celebrated 


facade, dating from the 15th cen 
tury and modern campus are wel! be VE Wi ? - 
(13] ee } 


worth seeing mile 








PER LLROVLWR ' 
RAT ® Burgos, said to be Spain 
: |most conservative, traditional A i Li a te 
| city, contains a world-famous ca- 


NOW OF FERS | thedral (192 miles 


Atlantic Spai 


j green and hills asque countr 
in tne nortn anc Ln iord-cut 
A NEW DC on y, C SERVICE coasts of Galicia in the west There are Canadian families on the move 
san Sebastian, th at of gov- 
TO B FR ITAIN a ernment during the h e! | 
— Resid is the centre of the ai right now. Chances are most have 
- Nestled at the f if ti 
nees, this Tamou tu 
gattas, golf and tennis chan chosen Allied Van Lines to move their 
pionships. horse 
and night clul 


summer season There are many belongings—two out of three do. 


MONTREAL / GLASGOW. /LONDON = “{7 (0% 


Among the best are Continental 
DEP. 8.50 P.M. ARR. 11.20 A.M. ARR. 1.50 P.M. we oe. ae 
an A oer trans-Atiants 
WEDNESDAY THURSDAY . ‘THURSDAY Another fashionable resort 
Santander, 140 miles from San You can relax . . « « 
sebastian. The scenery is superb. 
(azz) d moun- when you choose Allied. Everything 





Pos de 


ie 


Fly the world’s fastest airliner—-BOAC’s new DC-7C— 
direct from Montreal, non-stop to Glasgow and on to try 
London with no change of plane. arcelona, the country’s econo- you possess and value is 
Enjoy swift, vibration-free travel . . . spaciously designed 


cabins . . . magnificent food and the personal service for 
which BOAC is famous. T) di el 


handled with ski ll — arrives safely. 


See your Travel Agent, Railway Ticket Office or British 


De Luxe, First Class or Tourist accommodation available. Brie fs 
Overseas Airways Corporation. 


You can depend on Allied 


Now under construction at An- for modern service—the finest 
‘saldo Shipyards, Genoa, is Italian . ) 
A DAILY SERVICE PLUS IN BOTH DIRECTIONS | Line’s new 31,500-ton luxury liner in long distance moving. 
- , - | Leonardo Da Vinci To be launched 
With this additional Wednesday service BOAC now offers next summer the new sbip will be 
1740 ft. long, 92 ft. wide. She will 
j “as & —, 
trans-Atlantic travellers 8 Eastbound services from |have 11 decks and accommodation 


Montreal every week. | for 1,250 passengers in three classes. 








: : | + eee reports a large in- 
BRITISH OVERSEAS AIRWAYS CORPORATION crease in U.S. tourist traffic for the 
first five bowrhars of 1957. There were 
MONTREAL whe more bg de on 
“ae lours Or more) from sou 0 e 
Amasenten Hotel, UNiversity 6-506! border than during the same period 
TORONTO last year. 
32 King Street W.. EMopire 3-432 





“Discover Panama” is the title of 
WINNIPEG a colorful pamphlet recently put out 


by the Panama Tourist Informatioa | 


ont Rortagy Avenas, Wititehell 2.2198 office, New York. The enticing pro- | agents in all principal cities 


VANCOUVER motion piece describes climate, ho- 
tels, historic sites, shops and holi- le h di ectory 
779 Burrard St., TAtiow 8279 day sports in the Central . merican S5€é your te D one 17, 


republic. 
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CANADA'S ORIGINAL MUTUAL FUND | Bruce Hutchison writes about: wit . . del a man wi 


MAS DECLARED ITS 


ba] 
96" CONSECUTIVE QUARTERLY DIVIDEND 
1) CONTS PER SHARE 
PAYABLE AUG. |, 1957 TO SHAREHOLDERS OF RECORD AAY 15 
GROWTH IM POST-WA® ANMMUAL DIVIDENDS PER SHARE 


1945 ..17¢ (uP 123%) 1956..38¢ 
CASH DIVIDENDS EXCEED $25,000,000 UNCE ORGANIZATION 
Canadian. Investment Fund, Ltd. 





PROVISION at our warehouses By BRUCE HUTCHISON | 
ter this column ha 


in SEVEN ISLANDS, Que. | noted their party's rather 


daunting problems, some dis- 
We con supply complete comp eavipment, provisions, meots, , 
frurts ord vegelabies, herdwore, building moterials, von sup tinguished Lj ber al polit iciahs 
plies, etc., for contractors, survey, drilling and exploration wrote me to say, with high 
parpes. jubilation, that Mr. Diefen- 
eManty Wie or Welln an few grteny end complete infesmation baker had probiems, too 
SALES MANAGER MANAGER 


?O tex 730. Hetien ‘8 Severn islends. Que Of course he 
Mertredt Tel: UN. 1-165! Tel.» 2551 





lid ‘ DH It I 
cannot see why they should 
General Merchants & Wholesalers for Over 30 years comfort anvone except, 


pernaps, an opposition can- 
LABRADOR FISHERIES LIMITED  iidate, since they are the 


Other Granches ot) Forestville, Thunder River, Mingen, Hovre $1. Pierre | problems of every ordinary 





ee ee 


SS — Canadian and none of us can 








escape their consequences 
If a new captain is at the 
wheel we are all in the same 


shafts boat together. 


It is to be doubted, how- 
tunnels r> RAVO ever, tha. Mr. Diefenbaker's 


docks basic problem, his long-run 
OF CANADA LIMITED political problem surpassing 


bridge piers 159 Bay Street, Toronto 1, Ontario oe: een oe Sener, 


has yet been fully realized 


intakes Phone: Empire 2-199] by the public. 


The immediate problems 
pumphouses spesusunaaad Sneneare catch the headlines — the 


problem of a.budget result- 
locks & dams ing from reckless and unnec- 
essary election promises; the 
problem of interest rates that 








the government cannot re- 





duce, as promised, without 
increasing the pressure of in- 
flation; the problem of tariffs 


On | and trade now obviously 
| nearing an acute stage; the 
Canada | problem of the farmers who 





probably expect far more 
| than any government can 
Permanent deliver. 

These things will work 
Debentures | themselves out somehow, not 
i necessarily as the govern- 

ment expected when it was 

FOR TERMS OF 1 TO § YEARS fancy-free in opposition but 

Debentures are issued in registered form or payable to bearer In as the hard facts of life dic- 
amounts of $100 and upwards. tate. 

The basic problem of our 
politics, as old and deep as 
Gali or write for Debenture folder our racial division, as new as 
the recent election, is another 
matter entirely. 


CANADA PERMANENT It must be solved before 


MORTGAGE CORPORATION | the Diefenbaker government, 
| or any other, can function 


Head Office—-320 Bay Street, Toronto | | successfully. 

A successful Canadian 
government must be built on 
the twin pillars of support 

Capital and Reserve $14,500,000 in French-speaking and Eng- 
“Over a Century of Service to Canadians” | lish-speaking Canada. 


Authorized for the investment of trust funds. 


Toronto, Monceal, Saint Johan, Halifax, Port Hope, Hamilton, Brantford; 
Woodstock, Winnipeg, Regina, Edmonton, Vancouver. Victoria. 





a This is not a back-room, <¢ 





Dictation 


simplicity of operation 


THE NEW 
MAGNETIC RECORDING 
om jptometer 


ommeander 


FEATURES... 


The amazing re-usable 
ERASE-O-MATIC belt with 


the lifetime guarantee. 

Error Free—Magnetically erases unwanted words 
as you redictate. You hand your secretary perfect 
dictation every time. 

Cost Free — Erase-O-Matic belt can be re-used thou- 
sands of times. No recurring costs for expensive discs, 
belts or cylinders. 

Belt is Mailable—no special protection required. 
Simplicity of Operation — Ali the controls you need to 
dictate, listen, reverse, erase are in the palm of your 
hand ... with Unimatic remote control microphone. 
True Voice Repreduction —Without garbie or needie 
scratch. Your secretary can transcribe twice as fast 
and right the first time. 

No other machine combines the COMMANDER'S 
many advanced features. Find out for yourself how 
the New Comptometer COMMANDER enabies you te 
breeze through your daily dictation and get a lot more 


done. Mail Coupon Today. 








rt tors Tce 55’ TWIN-SCREW CUSTOM 


The Big Gap ithe problem of Mr. Diet FLY BRIDGE CRUISER 


partisan caiculation; it is the 
hardest fact of Canadi: an life. 


Must Have 
More Than 
A Majority 


To succeed for long ; 
ernment must have 
than a numerical majorit 
Parliament (which Mr 
enbaker presently lacks) 

It must have the conser 
and reasonabie co-operation 
of both races Without that. 
no consistent, effective na- 
tional policy ever has been o: 
ever will be possible 

To acnieve inter-racial 
agreement has been the pri- 
mary task of every prune 
minister since the partner- 
ship of Baldwin and Lafon- 
laine won responsible gov- 
ernment by uniting the two 
races. 

Successful government has 
always been and still must be 
a coalition between English- 
speaking and French-speak- 
ing statesmen. 

Whenever such a coalition 
could be erected we have en- 
joyed successful government. 
Whenever the coalition failed 
government was weak, un- 
stable and subject to sudden 
change. 

Baldwin held Quebec 
through Lafontaine and Mac- 
donald held it through Car- 
tier. Laurier found an Eng- 
lish-speaking lieutenant in 
Sifton and later in Fielding 

King discovered Laurier’s 
successor in Lapointe. And 
Mr. St. Laurent, Lapointe’s 
successor, formed a tacit co- 
alition with Mr. Howe 

Thus by successive coali- 
tions we have managed the 
central and prodigious task 
of a dual society, except at 
rare moments when the co- 
alition broke down. 

With brief, unhappy inter- 
vals, two dominant figures 
representing the two races, 
and lesser figures around 
them, have always been 
available. 


Gov't Needs 
An Accepted 
French Leader 


Our present situation is re- 
markable not so much be- 
cause the government has 
few elected supporters in 
Quebec, but because it lacks 
any accepted representative 
of the French Canadian peo- 
ple, a people much more im- 
pressed than any Anglo-Sax- 
on by the authority, prestige 
and mystique of great men. 

Our situation is, indeed, 
unique because the Liberal 
Party must soon face a simi- 
lar dilemma. 

Both parties have simul- 
taneously encountered, by 
unlikely coincidence, the su- 
preme political imperative of 
Canadian politics. 

Mr. St. Laurent has domin- 
ated the federal politics of 
Quebec since he came to Ot- 
tawa but no doubt he will be 
retiring before long and he 
has left no heir; at any rate, 
no obvious and generally ac- 
cepted heir. 

Under the shadow of the 
great oek the seedlings have 
failed to sprout. 

The same hiatus of power 
afflicts both the national 
parties at the same time and 
leaves a dangerous gap in the 
whole political system. 

The danger to both parties 
is incidentally partisan and 
electoral; to the nation it is 
non-partisan and  funda- 
mental as touching the effect- 
iveness of government under 
either party. 

Now, there may be an- 
other embryonic Cartier in 
the Conservative Party of 
Quebec. If so, he has not yet 
appeared. 

There may be another 
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Follow-Up W ell 


Started By 
‘Cdn. Oil Cos. 


Canadian Oil Cos. has an- 


| nounced first follow-up well to its 
recent White Rose-C. & E. Innis-| 
| fail No. 1-16 discovery. 


This discovery, looked on as 


‘one of the most important oil 


finds in company’s history, has 


,now been completed after finding 
(148 ft. of oil bearing reef. 


Now on production, the well is 


Fo! th 
than 60 years—as: 
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Ottawa on either side of 
tics 

nmediate, 
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It has tin 
develop Mr 
SUCCESSO! 


Diefenbaker 


Has Very 


Little Time “ a mN “=~, 


Mr. Diefenbaker has iittie 
or no time. If his government 
is to function as the accepted 
government of both races, to : 
succeed in its policies and INDUSTRIAL DEVE LOPM ENT BANK 
live long, he must find a 
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DART 


UNDERGROUND MINE 


SHUTTLE CARS | 65 Spring Garden Rd. — HALIFAX WINNIPEG = 195 Portage Ave. E. 
901 Victoria Sq. =— MONTREAL CALGARY = 513 Eighth Ave. W, 


CONTAC 85 Richmond St. W. = TORONTO VANCOUVER = 475 Howe St. 


GIFFEN TRUCK EQUIPMENT 
LIMITED 


5461 Yonge Street 




















Willowdale, Ont. 




















NEW ISSUES 


Lakeland Natural Gas Limited 


(incorporated under the laws of Untario) 


$7.000.000 
6% Subordinated Debentures 


Due July 15, 1982 


700.000 Shares 


par value $1.00 per share 


—_ 





The Debentures and the Shares will be offered in Units each consisting of a Debenture of $100 principal 
amount and ten Shares, The Shares will be deposited with the Depositary under the Deposit Agreement 
between the Company and Guaranty Trust Company of Canada. Five Shares will be transferable 
separately on and after October 15, 1957 and the remaining five Shares will be transferable separately 
on and after January 15, 1960 or such earlier date as may be fixed by the board of directors of the 
Company. 


Principal and half-yearly interest (January 15 and July 15) on the Debentures will be payable in lawful 
money of Canada at any branch in Canada (far northern branches excepted) of the Company’s banker, 
to be specified in the Debentures, at the holder's option. Debentures on original issue will be in fully 
registered form in denominations of $100 and multiples thereof and will be exchangeable at any time 
on and after January 15, 1960, or such earlier date as the board of directors of the Company may fix, 
for coupon Debentures registrable as to principal only in the denominations of $500 and $1,000. 


The Debentures will be redeemable in whole at any time or in part from time to time at the option of 
the Company, or for sinking fund purposes, on not less than 30 days’ notice at the principal amount 
thereof together with accrued interest to the date specified for redemption, 


The Company will covenant to establish a sinking fund for the Debentures and to pay to the Trustee on 
July 14 in each of the years 1962 to 1981 inclusiva an amount equal to the smaller of (a) $130,000 in 
each of the years 1962 to 1967 inclusive, $220,000 in each of the-years 1968 to 1977 inclusive, and 
$350,000 in each of the years 1978 to 1981 inclusive, or (b) 45% of Sinking Fund Net Income (as to 
he defined in the Trust Indenture). 





Trustee for Debentures 
Guaranty Trust Company of Canada 





Transfer Agent and Registrar for Shares 


National Trust Company, Limited, Toronto and Montreal 





We. as principals. offer 70,000 Units aggregating $7,000,000 principal amount of 6% Subordinated 
Debentures and 700,000 Shares subject to prior sale and change in price if, as and ‘when issued by 
Lakeland Natural Gas Limited and accepted by us and subject to the approval of all legal matters on 
behalf of the Company by its counsel, Messrs. McCarthy & McCarthy, Toronto, who are also our counsel. 


Price: $120.00 Per Unit 
plus, in case of the Debentures, accrued interest 


from July 15, 1957 to the date of delivery. 


Subscriptions will be received subjecf to rejection or allotment in whole or m part and the right ts 
reserved to close the subscription books at any time without notice. It is expected that Laits ia 
definitive form will be available for delivery on or about July 24, 1957. 





A prospectus will be promptly furnished upom request. 





Gardiner, Watson, Fitzpatrick Limited 


| producing its allowable of 609 


Canadian Comptometer | bbl. daily. 


> 
| Doherty, Roadhouse & Company Limited J. H. Crang & Compan 
_ S01 Yonge St, Toronte 5, Ontario, Department = | _‘ The follow-up well, White Rose- _ g = 


[) Arrange free office trial for me on: 'C. & E. Innisfail No. 11-3-35-1, is ’ —_ 
L) Send me literature on: ito be located one and one half Dawson, Hannaford Limited 


Graham & Co. 





miles southeast of the discovery. eas ie | : 

fs caer ermeety ona es Drillite eperetiens on. the new Molson Securities Limited Shearson, Hammill & Co. 
site will be started later this | ° 
Nome week. Walwyn, Stodgell & Co. Limited Wills, Bickle & Company Limited 
Working interest in the well 
soentteand pty an : ae any ; , — moog ee Be Bis see 

c | ‘ ~ each by Calgary 
Fi RE NN ‘Cothatne meenne or > _— Prev. Edmonton Ltd. and Security Free- 
— hold Petroleums Ltd. : 
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Washington Is Also Worried 
Over Tight Money 


Special ( orrespondence tine tugnt 
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SUNSHINE MODULAR 


Sunshine Modular Units are 
quickly adaptable to any work- 
flow pattern combining desk 
units, filing cabinet units and 
auxiliary tops in a great number 
of variable patterns. 
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money versus easier money is the As Humphrey wound 

economic topic of the day on marathon “swan song” testin 

North America’s two “Hills”— before the Senate Fi 
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Capitol Hill in Washington drawn by Democratic 
Economic planners in Ottawa ert Gore of Tennesse: 

are studying to see if now is the He said tight money 
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TRENT FRAYNE TELLS 


How Elgin Armstrong beats 
the harness races 
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subject. He has made a strong ds 


fense of tight money 
determined 


Here's what he says spending. In 
- 1952. Eisenho' 

|\.8@ To ease money now would °* Eisenh 
mised to cut f 


| change creeping inflation into gal- 7. 
' ; billion 
| loping inflation on 


Record High 
@® Every housewife, farmer, pen- " - 
, r) ’ y mr, ‘ " ‘ 
ioner and wage earner would nde! Upnrey and 
| } } nowe nas risen th thie 
ad suffer in loss of dollar value ' rit na he 
e all-time record ni 


| @ Hardship of tight money ON) billion. 
housing, school construction and 





Because of the political 
ismall business was much [ess | life in the U. S. Humphrev has 
i than claimed 


READ WHAT 
'@ Millions of people 


i through higher interest rates 


SAYS ae | sulting from tight money, through | a that would have made a| 
their savings New Dealer’s eyes bulge in envy 

| The U.S. critics of tight money, ae has seen conservative Ezra 

'mostly De mocrats, _have made twice the size of any agriculture 
| seven main points against the pol- besdinet im Seuman’s des 

icy during the Humphrey testi- SD Seco, Necteee: Sethe GRE Kenia 'one 

| mony. They say friend Sinclair Weeks. commerce 

Mr. Mercer, who is president of Canada's largest | @ It makes borrowing difficult | secretary, denounce the “budget ?- ®. Sondwell, President of Sandwell and | 
for small business, but not for big | butchers” in Congre: Company. Limited, Consulting Engineers 

’ corporations He has heard his closest f: 

programs, says were going haywire in our security in the Cabinet. 


plan , hi | @ It creates a severe shortage of 
Ss, a ves . ; : ! 
, and g reasons in the July 20 Maclean's. | mortgage credit 


had to see his able protege Mar- 
benefit | 1on Folsom defending a _ social 
re-| Welfare budget for his depart 


“For the sake of Argument” Benson ask for a budget! 


PAUL E. COOPER 


firm of actuaries and consultants on employee-benefit 1 | announces the appointment of Mr. Paul 
ens . 


WRITE FOR CATALOGUES 
WATERLOO, ONTARIO 


Manutacturers of a compiete line of Office Furniture in Steel 


E. Cooper as a Director and Executive 


Jef ce hocsc 
Defense SS / Vice President. M Cooper 


Charlie Wilson, remark “it gives | president of Crown Zellerbach Canade 
me a pain to hear my rich friends Limited, is well known throughou! the 
| @ It is causing great difficulty for | in the Chamber of Commerc: pulp and paper industry and is ‘a past 
| state and local governments in squawking about high defense | chairman of the Executive Committee of 
their efforts to borrow money. spending.” 
Worst of all, he nas seen him ——— - — 


formerly 


SUNSHINE WATERLOO CO. LIMITED . 


the Canadian Pulp and Paper Association 


Desks (Rolled Edge, Square Edge, Modular) ° Filing Cabinets Chairs Partitions 


Sebo tiittn tL tLe tede a 





@® It afflicts all borrowers with 
higher costs and enriches all lend- 
ers, especially bankers. 
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@ It pushes up prices because In- | 
terest rates constitute a cost of | 
doing business. 


|@ It drives dow: the price of} 
marketable government bonds. 


a 


DRIVER 


@ It drives up the cost of gov- | 
ernment operation since it adds to 
(the cost of interest on the na- 


| tional debt. 

Democratic Senator Robert S. 
Kerr, an oil millionaire from Ok- 
| lahoma, has been the chief Dem- 
'ocratic spokesman for easier 
| money. 

He pointed out that Mr. Hum- 
| phrey, a millionaire from his own 
|'mining investments, has benefit- 
ed tremendously in a _ personal 
way from tight money policies 
since the value of his investments 
has risen from $9 million to $12 
mallion. 


HAMILTON’S 


Royal Botanical Gardens 





Be sure to read Frank Croft's story of 
the Gardens, and 


full-color photographs by Peter Croydon. 


Denies Points 

Humphrey has denied all the 
points made by the easier money 
advocates. ‘He says tight money 
has not too much effect on the 
cost of running the government. 

In this he has been supported 
by a couple of minor items ‘which 
cropped up during fiscal debates | 
in Congress. | 

It was noted that the air force 
spent $400,000 In gasoline alone 
for a fly-past for USAF boss Na- 
than Twining. It also was noted 
that to build only the nose of a 
new guided missile, it will cost 
the U. S. $110 million. 

Humphrey got further support 
by a joint Congressional subcom- 
mittee of the Joint Economic 
Committee. It said tight money 
is a good policy and should be 
continued for the time being. 
And of course, the Federal Re- 
sérve Bank is solidly in favor of 
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Viola 
MaeMillan 


THE PROSPECTOR IN 
THE PINK PENTHOUSE 


Lumber Standards 
Position to become president of Still lnchanoed 
| ge 


the Prospectors and Developers ss y 
Special Correspondence C Kenic ; Soe rs pies rs Gee 


Association, and owner of mines fe Lo ee ee ee i | 
WASHINGTON, D.C. — British , cata Bp ss LE RE a NMR MALL ig 
$10,000,000 * Now in Columbia’s $70 million lumber ) 
Christina McCall 


export industry can rest easy. 
tells how Viola MacMillan did 


| A campaign by southern U. S. 
because she believes “anybody pine-producing mills to change 
can do anything.” Be sure to 


standards and thereby hinder im- 
read the full story in Maclean’s. 


How does a little, feminine 
woman rise from a stenographic 


Maclean's 


ports from Canada, has fallen flat. 


The American Lumber Stand- 
ards Committee had been asked 
to amend its regulations so that 
their rating would be given only 
to kiln dried lumber or to green 
'lumber surfaced slightly thicker 
and wider than at present. 








YOU GO TO NEW PLACES ... AND YOU SEE NEW FACES 


In this issue of Maclean’s. you are taken to the races, and through a 
garden paradise. You talk about retirement, and meet a gal who's struck The extra size woud allow for 
it rich! It all adds up to hours of entertaining reading . . . the type of | eariniege. This change would 
umely, original journalism that over ? million Canadians read with aS mae > ee, C 


. BS GS ad ' lumber mill: : 
respect. Respect creates confidence. Therefore. Maclean's can offer | 37e of a Saanadiea tan te 


you an advertising audience of Canadiahs who look with confidence for iu. Ss 


Today’s car is a family car . . . equally at home on the 
open highway or on a crowded city street. 
That's why today’s gasolines must be modern gasolines ... 


the products and services they see “Nationally Advertised in Maclean's.” 


Ask your Advertising Agency for the full Maclean’s story. 


ie 


IN THE JULY 20 ISSUE— NOW AT ALL NEWSSTANDS 


MACLEAN 


- Ganeda’s National Magarine @ A Maclean-Hunter Publication 





| 
| to be kiln dried if B. C. lumber 


Of this $70 million export to 
the U. S., only,35% was kiln 
dried, The rest would have had 


were to be competitive in the 
| U. S. market, had the southern 
' mills been successful in their ef- 
fort to change standards. 

|. The southerners failed, how- 
_éver, as the Lumber Standards 
Committee rejected the proposed 
| changes in standard. 
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ALGOMA STEEL CORP. 5,703,080 | 
new subdivided common shares | 
were admitted to trading on July 2. 
Old common shares were removed 
from trading on June 28, following 
four-for-one split. 





must be up-to-the-minute in power, in performance, 
and in engine protection. 

So remember—for modern-day drivers . . . for 
modern-day driving—turn to B-A 88 oc 98 Gasolines— 
Canada’s Most Modern Gasolémes. 


Meet Mr. B-A 


hes always glad 
lo serve you 


it~ - £Ay- es Tw Oe, -%. 
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MANUFACTURERS’ STOCK 
EX DEMONSTRATION MODELS 
WITH FULL WARRANTY 
ELECTRIC POWERED 
] a TRUCK 1 ton capacity waikie type, current list 


KID TRUCK 2 ton capacity waikie type, current list 


» Bas Be 


TRUCKS 3000 ibs. capacity walkie type, current 
list price $2060 . $1750 


1 INDUSTRIAL TRACTOR with cab, 3500 ibs. draw bar 
pull, current list price $3750 


DIESEL POWERED 


1 INDUSTRIAL ‘peveynens 1100 Ibs. draw bar we current 
list price $3230 $2575 


Ring :-—CHERRY 4-4287 or call: —32 RACINE ROAD, REXDALE 
(Torente) before 5 p.m. 

















MANAGEMENT CONSULTANTS 


Chairman 
I. D. Wood 


President 


. B. Bailey 
B. Donaldsce 
. A. Lewdes 
. A, Read 
. N. Sceiner 


FE. B. Chown 
D. L. Gordon 
R. ©. Moore 
B. H. Rieger 
D. M. Turnbull 


J. A. Brown 


. P. Clarkson 
. B. Guilfoyle 


R. P. Boddy 
R. H. Grant Cc. Lexton 

D. G. Mclaren + W. H. Penhorwood 
G. W. Rutledge G. Tremblay 











Plastic piping 
that won't corrode 


V (POLYTHENE) 
P.V.C. (RIGID VINYL)’ 
HI-TEMP (LINEAR 
POLYETHYLENE) 
OlL « GAS ee ACIDS ¢ ALKALIS 
CHEMICALS ¢« ABRASIVES 


Available in 4%” to 12” diameters, Schedules 40, 
80, 120. Manufactured te I.P.5. 


The only extruders in Canada making a complete 
range of plastic piping. 
SCEPTER MANUFACTURING CO. LTD. 
30 Cranfield Read, 


Terente 16, Ontarie 
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More capital is going into con- 
| struction. 

A $237 million booster shot for 
the building industry this year is 
slated in revised estimates of 

| Capital spending intentions 
| Canadian business, governments 
and institutions. 

Construction spending is now 
|expected to go 10% above record 
| 1956 levels and hit $5.8 billion. 

Expenditures on machinery and 


by | 


‘equipment have been revised up- | 


ward fractionally about $6 
| million from earlier predic- 
| tions, and at $2,953 million remain 
13% above last year figures. 

| The new estimates are a mid- 
year revision by the federal De- 


/partment of Trade and Commerce | 
of figures compiled at the start| 
| of this year of private and public} 


|investment intentiohs 
'in 1957. 

The review states: 
| whole, the record capital expendi- 


in Canada | 


“On the) 


_ ture program planned for 1957 has | 


| been proceeding on schedule with | 


}some increased strength becom- 
ing apparent in a few industries. 
| “Supplies of both labor and ma- 
| terials appear adequate to permit 


the 1957 intentions to be accom. | 


plished.” 

Here are the highlights of the 
mid-year review as 
with the start of the year: 





| 


compared | 


ie Non-residential construction is 


| now expected to shoot up 21% 
above last year’s expenditures. 
|@ Outlays on housing will 

‘down only 14% as against the 


| 17% cut expected at the start of) 


|the year, Spending here goes up 
$68 million, to $1,351 million. 


struction spending will remain the | 


pected in machinery and equip- 
ment investment. 
@ Forestry, second smallest cate- 


1957 machinery and equipment 
bill. 
@ Mining, quarrying and oil wells 


spurt since the start of the year. 


It jumps $76 million to $606) 
million. 


an expected $14 million drop in 





©@ Utilities, 


spending on machinery§ and 
equipment. 

largest category 
capital spending, will spend $76 


| million more on construction and 


| $11 


million more on machinery | 
and equipment. 
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CLEAN SWEEPERS 


K.M.s. MIGHBURTON and the Diesel engines that power her are both, in their 
differemt ways, ‘cleam sweepers’. Highburton is one of the Royal Navy's 
crack coastel minesweepers; her prime movers are high-speed 

Napier Deltics. And for every unit of horsepower, Deltios are one quarter 
, the size of conventional Diesels—a factor which is changing the 


whole approach to ship design. 


Because Deltics take up so little space, engine rooms are 


exceptionally small and can be tucked right away aft. Merchant ships 
powered by Deltics carry up to 15% more cargo: the engines 


ean be controlled from the bridge. 


Deltics are produced by a team of highly skilled designers. 
technicians and engineering craftsmen—men whose successes range 
from marine, industrial and traction engines to turbo-blowers, 
aero-gas-turbifies, and ram jet and rocket engines. All are fine 
achievements of precision engineering: all are good examples of 


NAPIER 


8. SRETER £NO SOR LewrTeo . Lonpen gts. Perteers fe Preeress with Tee THOLISN ELECTRIC Company Led. 
Technical Representative in Canada: P. J: Wika, Cote de Liese Road, Montreal 9. 7.2 Bei: Riverside 8-7711 


the Napier principle—more power at lower cost. 
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@ In agriculture and fishing, con- | 


same but a $2 million drop is ex- | 


gory, drops $4 million in construc- | 
tion plans, and $4 million from its | 


be | 


| 


| 


' 


| 


| 
| 


‘than any other 


shows the biggést proportionate | 


| 


@ Manufacturing’s $10 million in- | 
crease in construction is offset by | 


’ 


ight Money Fails To Halt | 
$8.8 Billion Spending Spree 





Capital Spending Plans 
$ Milhions 


Total 


institutions 


Mining, Quarrying, Oi! Wells 


Agriculture, Fishing, Forestry 


and Construction 


Government 


Housing 


Manutacturing 


Utilities 





Seurce: Department of Trade end Commerce 


BUILDING FOR TOMORROW 


Trade Finance and Commercia! 


For 1957 


Ongine 


Jen.) 5/7 


8.533 














® Construction, which spends less 
category on it- 
self, remains unchanged. 


@ Trade, wholesale and retail, 


chalks up a $12 million gain in) 


‘construction plans since the start 


of the year, drops $1 million from | 
and equipment | 


(its machinery 
check. 
® Finance, 


estate adds $2 million for machin- 


of | 


‘million for 








ery and equipment, slices off $3 
million for construction 
@® Commercial services 
construction, 
million for equipment, 


add $2 
add $2 


| @ Institutional services add $2 


million to construction. 
@ Government departments boost | 
construction plans by $11 million, 
knock $1 million off earlier ma- 
chinery and equipment invest- 
ment intentions. 
Up $243 Million 

Present plans, says the mid- 
year review, call for outlays of 
close to $8.8 billion this year for 


new structures and for machinery 


and equipment, 


insurance and real 


that outlays by this industry ' 
be about 13% above those of 1 
|}with added strength shown 
‘uranium developments.” 

There are no major changes in 
other sectors. Moderate upward 
revisions in some are offset by 
equally moderate downward re- 
visions in others 

The relative stability 
the capital 


shown in 
expenditure program 





This represents an increase of | 


11% over the $7.9 billion 
mated to have been 
these purposes last year. It is 3% 


esti- | 
spent for| 


or $243 million above total inten- | 
tions as estimated last January. | 
Most important revisions occur | 
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How ‘Spending 
Plans Changed 


These are sections where the 
principal changes in spending | 
plans have occurred in the last | 


' six months: 


| Food, beverages 


| 


| Independ. Stores 


| | Universities 


| 
| 
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101.8 up 
241.7 up 
37.5 up 


| Pape r products ....... 
| Printing. Pubig., etc. 

Electrical App., etc. 51.7 down 
Iron, st@el products .. 2144 up 
Transportation Equip.... 66.1 down 
Non-fer. Mtl prod. 171.8 down 
| Non-metallic Min. 73.8 down 
| Pet., Coal Products 126.2 

| Cent. Elec. Stations 780.1 

| Gas Distrib. 

Mun. Waterworks 


So = 


Pro. 


@ th 


Hotels .....+. 
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in the various sectors of the fuel | 
and power industry and in min- | 
ing. 

Expenditure plans for 
‘leum and natural gas 
'ment and distribution, 
pipe lines, 
substantially upward. 
strength is apparent, too, in new 
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petro- | 
develop- | 
including | 
have been revised | 
Added | 


facilities for generation and dis-| 


tribution of electric power. 
The review states: 


“At the start of the year, plans | 


called for a slight decline in capi- 
tal spending by the mining in- 


| dustry. 


“Revised intentions indicate 





Budworm Checked 


In B. C. Forests 

Frem Our Own Ceorrespendent 
VANCOUVER —A vital battle | 
against the blackheaded budworm 
has been won in 





and P.W.A 


the forests of) 


Vancouver Island, saving $300) 


million worth of timber. 


The little-publicized but round- | 
the-clock battle was won by air-| 


spraying the pest-ridden forests. 

More than 156,000 acres 
covered. 

R. R. Lejeune, federal govern- 
ment biologist in charge of the 
operation said: “Results indicate 
the budworm populations were 
adequately controlled throughout 
the spray area.” 

Three-billion-ft. timber saving is 
almost half the annual log produc- 
tion in the province. 

In terms of employment, it 
means almost a year’s work for all 
employed in all branches of the 
forest industry in the Vancouver 
Forest District. 


| 


were | 


| 





part 


Plant at Vancouver International 
Airport, overhauls and repairs en- 
gines for R.C.A.F., R.C.N., C.P.A, 
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WORLD-WIDE BANKING 
On-the-spot service 


“With sev enty-seven branches abroad, located 
in many of the world’s great commercial 
centres, the Royal Bank is in a unique posi- 
tion to provide an unexcelled foreign serv- 
ice to Canadian business. Long and suc- 





between January and mid-year 
suggests that littie change occur: 
read either factors stimulating 
investme those that might 
iimit acco 
The June 
reiative t 
were being initiated in 


those aire 


r revealed that, 

new projects 
addition to cessful years of experience in this highly 
specialized field are readily available to all 
who need it through our own wide net- 
branches abroad and through 
the Your 


enquiries are invited. 


THE ROYAL BANK 
OF CANADA 


Caneda's Foreign Trade Bank 


Branches in Argentina, Brazil, British Guiana, British 

Honduras. Colombia, Peru, Uruguay, wba. 

Rico, Dominican Republic, Antigua, 

Barbados, Dominica Jamaica, 

St. Kitts and Trinidad. Offices in London, 
Paris and New York 


very few of 
had been 


; : 
nay 
re 


projects 
ed 
relatively small number of 
reported that their pro- 
were being delayed be- 
her, labor or 


work of 


iT DOSLDOT 
y world 


correspondents over: 





DOOTr weal 
norvages 
UMmOe! of Lri¢ 
parucuiariy 
ns, reported 
difficulties in 


among tne 
they were 
havi financing 


their ad 


ng 
project 

But repo i-DacKs in 
spending attributed to such diffi- 
stituted a very small 
of total capital expenditures 


V eneruecla. ( 
Haiti, 


(,renada, 


Pue rto 


ako Rahamas, 
Cuil cs Con 


Montserrat, 
Prices, too, have contributed to 
the stabil in the capital pro- 
gram with miy moderate in- 
creases occurring over costs at 
the start of the year. 


Carre: pendenls ipeé uM Or ié 











Delay 
may cost 
money! 


Have "your insurance reviewed before a loss occurs! 























SPECIALIZED PERSONNEL 
IN ALL DEPARTMENTS 


TOMENSON, SAUNDERS, SMITH & GARFAT 


LIMITED 
220 BAY ST., TORONTO. EMpire 6-767) 


NATION-WIDE SERVICE 


COMPLETE PROFESSIONAL 
ENGINEERING SERVICE 





























Winni ny lar aircraft 
plant peg, com eles and 
repairs htm oy ay R. A.F.; makes 
aircraft and engine components: manu- 
factures floats for de Havilland and 
Cessna aircraft. 


Extensive repair and overhaul plant in 
Montreal North, complete with modern 
test cell installations, handles piston- 
type engines, mainly for R.C.A.P. 
and T.C.A. 


THE BRISTOL 
AEROPLANE COMPANY 
OF CANADA 1936) LIMITED 


MONTREAL «© WINNIPT GC « LNCOUVER « MEXICO CITY 





























The Financial Pou 


Coneda's National Weekly of Business, 
Investment and Public Affairs 


“Indian Lake Estates, the multi-million 
dollar luxury residential development, is 
well under way. Comprising about 7,000 
acres, this development will have about 
6,500 halj-acre residential sites — the rest 
heing devoted to palm-lined avenues and 
heaches, a modern club house, gol} course 
and other recreational facilities. Close to 
lamous beauty spots as Lake Wales and 
Cypress Gardens, it is in one of the most 
scenic areas on the continent,” 


THE 
CHRISTIAN SCIENCE MONITOR 


“Ur. Ackerman brings to Indian Lake 
Estates the vision of an idealist combined 
with the get-up-and-go of a practical build- 
er. He is here, there, and everywhere, di- 
recting, persuading, and energizing the 
crews that are gradually building the com- 
munity into a‘pattern that the eye can 
lollow.” 
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“A new private city is in the making... 
Indian Lake Estates in the beautiful lake 
and ridge section. From the palm-lined 
avenues to the wide beach fronting on the 
15-square mile spring-fed lake, everything 
is being planned to make this one of the 
outstanding country club residential com- 
munities in the country.” 


Miami Herald 


“A Florida development that is living up 
to its fanfare is Indian Lake Estates. Last 
July, The Herald carried a story about this 
heavily-advertised development. The ver- 
dict then: Indian Lake Fesotes was NOT 
in the wildcat and misleading mail-order 
pattern.” 
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Actual Photograph: indian Lake Estates’ gate house at entrance to residential area. Personnel at gate entrances, 
on duty 24 hours, maintain complete privacy of the community. This also shows new mercury vapor street lights. 
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Club House for Indian Lake Estates—construction is well underway. This spacious 
club house is adjacent to the 18-hole golf course (now under construction), 


Beautiful ONE-HALF ACRE Residential Sites 


100 FEET WIDE BY 218 FEET DEEP FROM 


with an additional 70-foot park-strip 


Sedat ecch eset s _ $1,750 


Alse Availabie: 
Residential Sites Fronting GOLF COURSE Convenient Terms 
A d 
Waterfront Residential Sites on LAGOONS a 
A %-day money-back approval 


guarantee is given by Indian Lake = Business Sites Available 
Estates to allow for inspection of 


property. All Purchasers Must Be Approved By indian Lake Clue 
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Actual Photograph: \ndian Lake Estates’ beautiful 15-square mile lake has a firm, sandy bottom sloping gently from the shore, 





macy INDIAN LAKE 


IN FLORIDA In South Central Florida 
18 MILES SOUTHEAST OF LAKE WALES Fclalen 


For the location of our private Country Club Community in Florida, we made a careful three-year 
survey of the State. We wanted a place in the “golden state of Florida” suitable for year-round 
living. For sheer beauty, delightful year-round climate, recreational opportunity, cultural advantages 
and sound investment, we are convinced that no other section has so much to offer. Indian Lake Estates 
has a gradual, rising elevation from 64 to 115 feet, away from enervating humidity and the threat of 
hurricanes, yet close to both Ocean and Gulf. 

Many, like ourselves, who have seen the entire State regard the highlands of South Central Florida 
as its most beautiful section. The rolling hills and picturesque lakes, in addition to their scenic beauty, 
provide natural air-conditioning. The location in the Ridge Section—with Florida’s highest elevation 
—— and midway between the Atlantic Ocean and the Gulf of Mexieo, affords marvelous advantages. Add 
to that the magnificent 15-square mile, spring-fed lake on which Indian Lake Estates borders and you 
can see the unlimited recreational opportunities. When you visit Indian Lake Estates, you will see 
that there is a difference here in climate: higher, dryer. cooler in summer, warmer in winter. 


Indian Lake Estates is an ideal place to live and expertly planned for discriminating people. Building 
plans must be approved by the Planning and Zoning Committee. All parks and street plantings will 
be well maintained. Personnel at the gate entrances to the property maintain the complete privacy 
of the community. At Indian Lake ee you can enjoy suburban privacy with the conveniences of 
a metropolis. All features that will make for the maintenance of high property values and ideal 
living are carefully considered. Planned recreational activities are under the direction of Indian Lake 
Club Chairmen, who are expert in their fields and widely known for their accomplishments. 

All property owners at Indian Lake Estates are members of the Indian Lake Club, whose approval is 
requisite for purchase. The wide variety of recreational facilities provided by Indian Lake Estates 
is for exclusive use of the club membership and their guests. Our 1,000-foot pier — the longest 
private pier in Florida — and Lake We-oh-ya-Kapka’s wide, white sand beach fringed with coconut 
palms afford relaxing recreation in a beautiful setting. A magnificent. modern club house is now 
being built with an adjoining 18-hole golf course. 


We are delighted when people come to Indian Lake Estates and tell us that they have compared our 
development with others in the fast-growing state. Great enthusiasm is shown for our unique plan of 
development and the unstinting outlay of money for improvements. So great has been the interest in 
this multi-million dollar development that it has attracted newspaper representatives from many states 
who have brought to their readers unbiased, on-the-scene reports of the continuing progress at 
Indian Lake Estates. Until you too have the opportunity for a personal visit, you might like to 
peruse our brochure which will be sent to you upon request ... but, by all means, you will eventually 
want to see for yourself, by making a visit to Indian Lake Estates. + 
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- MAI THIS GOUPON ~~~ 


President of 
INDIAN LAKE ESTATES, CCM Indian Lake Estates, twee, 
910—17th St. N.W., Washington 6, D.C. 


ys 
Gentlemen: Please send me without obligation iustrated 
brochure with master-plen of Indian Lake Eetates, Washin gton, D.C. - 910-1 7th St., N. a 
Florida. 
BALTIMORE, MD. . 1113 N. CHARLES ST. 
PLEASE PRINT MIAMI, FLA. e 1500 BISCAYNE BLVD. 
MIAMI BEACH, FLA. 7 2329 COLLINS AVE. 
pe eerie eh. / afl atin Simian iniiattes > LAKE WALES, FLA. « 221 STUART AVE. 
i Office at the Indian Lake Estates Property im 
ROP cc ccces! MED secccce PEO ssecses Florida at the Intersection of Routes 60 and 630 


” REPRESENTATIVES ON THE PROPERTY DAILY AND SUNDAY UNTH DARE 
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© The best time to buy growth stocks is when they are cheap 5 

on the basis of real intrinsic values, — oot when they have es 

gone up 200°%% of 300% in price in two or three years to sell : ~, v ) ) a 
at 20 t© 30 times earnings and on yields of 3% or les. We ) 


study this sort of thing very carefully and have the kind of 


Moss. LAWson eco. Stock Rollback Deal Possible 


MEMBFRS: THE TORONTO STOCK EXCHANGE , > 
THE INVESTMENT DEALERS ASSOCIATION OF CANADA By W. L. DACK 


JVhen a trans-CanaGa gas pipe- ALLL systems win City v Lakehead “he yY are satished with in Sp i) Lakehead de } since Tt & 

219 BAY ST. e TORONTO | © EMPIRE 8-464! als enincatin Sa, wnat ‘ terrain of 2@Wwarded the franchise right their proposed natural gas rate this would impair the company's R ORAT! ON DE PREL. . 
DONALD M. M_ ROSS ¢ DONALD G. LA i bh orale KERR narthern Ontario } tua) and want the distribution system necessary future financing ability of. ef oan 
RUBFRT BG. CLARKE « TERREN' | Ke ae See —s oe ity tenor Lakehead Stock Offering ; . es. 
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James “Murphy Coal Co., léng- The Fue] Beard 





esta! 1 dealer in it was replaced 
Fort Wil liam, wé n early « Stipulation stating that 
tender stock offering would 
osenne = = hy ' rea this st in its pri tt 2 
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Northern Ontario Natural Gas °©*%©5>?! emit ang | 7 of their low-price stock ying a 7 ent worked ou a. . EASTERR Canepa 
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render all of its 500,000 share 
of Twin City stock. This we 
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President Ralph Farris saw thi 
Lakehead cities an integra) part|'™'o 4n arrangement whereb; 


‘ 7. , oat | ae ’ rys 7. . } ’ i+ ron 
of his spreading system. and also BOL Companies could Dror trom ao said 
' P ad . ) ane raise ali kinds of corporal 


rye f 
id into the franchise fight. “s@her gas load volumes and re- ' ™ 
jumped into the franchise tig ting tor ee — shareholder problems. 
The contest was further compli- | Sulting better prices, Under this Twin City might do 
7 \ sd sa y ahaa ss 45 ‘ 
cated by the fact that Fort Wil- arrangement Northern contracted a . 


al “stock rollback’ deal. tpn 
liam already operated very suc- | *° SUpply gas al attractive prices present ethiedilines — there 
cessfully its own hydro, water- to Twin City (actual mark-up was onl; ir abot t tw d zen wi , h LIMITED 
: ‘ iy d c : 4 ‘OQ 4 Ze! tl 
works and phone systems with !only some 2c a mcf.) ie 
ae Northern Ontario the main one 
some city council members st S. i ‘% : ; x ‘ 
Sale of Twin City Stock —say two or three snares Io! 
gesting they add the gas utilit; is held. This might STEEL PLATE ENGRAVERS and PRINTERS OF 
system as wel! ' Of two million authorized every five heid. ms mgn 
| ee pn cory pan y Licdi € . Twin City had Ohne million ieave Twin ( ily W itn enougi 
ess . : : , lie issu . nc outst n ”~ F | avineg extra stock in the trea iry Lo . ‘a Pen ‘ >a , | »% , +? i ,7 7 a 7¢ - ther rire 
head, Francis Shaw. studying the ed T id sage ding, lea enab) . pecial offering to ink Notes - Postage an evenue OlaMips Bonds Debentur 
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pos ” gg — ran moved | future financing Lakehead. Stock Certificates - Labels - Cheques and-all monetary documents 
into the ring with his own com . / ‘ baamiie ¢ ; ; 
; - That meeting (in July, 1956) In initial financing of new gas 
any r N; ' as ly, : 
* u Twin City Natural Gas | |. advertised two weeks in ad- distribution companies, it is com- é 
£0, sin antica . . “ing 
Shaw t 1 Fort William Council vance by law, to give possible ob- mon practice for the sponsoring 
> iay LU it Ui | biddctlll WU ; \ry ¢ ae . 7. . . al , 
jectors an opportunity- to state | companies to take — third of t! SECURITIES ENGRAVED FOR LISTING ON ALL 
VIRGINIA . tif ee! Oe ithe only all-Canadian company their case. The meeting was told COROT eck offerag; to offe: STOCK EXCHANGES 
CIGARETTES dim bidding for the franch and i of Northern Natural’s acquisition | one third in the municipalities in 
5. He “Sty 7 ? a Sc. ¢ - . : ~ . a rel | Tr ‘ . t , -roata 
4s i of 500,000 shares of Twin City | Which they propose to operate, 
said to have promised to keep it tor . , I bin ie FFICE — OTTAWA 
an all Pnaaiioes company a ,.., Stock, but no objections were rais- and leave one third in the treas HEAD O 
c Pi -V< r lVal Cl- ous . - ; ; : 
ad ana as “4 P ed. ury for future financing. MONTREAL OFFICE 145 Richmond Road TORONTO OFFICE 
a LCC < arge.y owner y saKe- rr 4 ’ _ ; 
head citizens. A substantial por- he meeting was also told that Must Watch Future 3460 St. James Street West 25 King Street West 
a ane  -.. “-*_ | Northern Natural had the privi- 's virtually npossible for 
tion of the stock”to be sold in the ,; P It's virtually impossip! 


lege of purchasing a ona! rj ty rT al ) ‘tant 
,financing program would be CE purchasing additional | Twin City to offer any importa 


| stock in any future financing of of its remaining one million 
The world famous joftered in the Lakehead area and| rin City, up to a maximum of |————--—~ : 
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‘company head office would be) -,,. 
20% interest. 


established there a 
he situation was apparently | 


members that his company was 























this year. Mr. Badanai’s 


X v Shaw's offer looked good to th first brought to Mayor Badanai 
Re ee : —— ‘ 31 nh ak St Ww ( als i . 
Fort William Council. To Mayor | » stontion by a Financial Post story In business after business... 
Badanai, it was the nearest thing aviy 
a rey | reaction was immediate. He called 
¢ Ce) ST uu ar ct g ,on Officials of both Twin City and 
Northern Ontario to explain the 
| THEATRICAL SUPPLIES = stock position. | 


K FOR CRAVEN ‘A FILTER | lt was revealed that Northern | 
AS | Adams. Ontario had purchased virtually ng 
| : |50% interest in Twin City (as at | 
| COSTUME RENTALS | Dec. 1, 1956, it held 500,000 shares | 
ue ‘af ¢c lete Selecti of issued and outstanding capital a 
Also CRAVEN ‘A’ CORK and CRAVEN A PLAIN Bh we | stack of Twin City). This pur-\ 


. : . TORONTO EM. 8-7159 chase was carried at a net cost! 
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to Northern Ontario of $82,500. 

Mr. Badanai, spearheading the | 
Lakehead opposition, claimed this 
was breaking faith with earlier 
| promises given by Mr. Shaw that | 
ithe ownership of Twin City would 
be held in the Lakehead area. 

* mel Badanai is demanding 
that the 500,000 shares of stock 
disposed of to Northern Ontario 
Natural Gas at around 15c a share 
be taken from that company and 
offered to residents of the Lake- 
head. 
This country, which has increased its i Twin City Gas officials, on the 


' 5 - a other hand, are prepared to offer 
population by more than one-third 1941-55... . = aeetenteeniah ahanty alike ane. 


% pated public offering, which will 

ARP 3 include some one million common 

SS ishares, in the Lakehead area as 

e , stipulated earlier in the apphica- 
ART ition to the Fuel Board. 

x | “We don’t want this stock. We 


|'want the cheap stock that went 


: |to Northern Ontario Natural Gas,” | GIVES DAIRY COMPANY IMMEDIATE ACCESS TO ALL REVENUE 
has also, comparing the same years, augmented the * ) Mayor Badanai told FP this week. 


selling value of its pulp and paper products nearly 33; times... | Commented one Twin City FACTS: “Burroughs combination microfilm recorder and reader 
| backer: “Two years ago, when we speeds and simplifies route billing work, eliminates our route record 


needed money to get going, we . . ” 
rye chile: sadam 1h. ob diee: Ladenteiedl storage problem, and is the nucleus of our records retention program. 


Now that it looks like a sure 


£ | thing, everybody wants to get into 
é the act — at the prices of two eeeeeeeeeeeeeeeeseeeeeeeee eee eee 


years ago.” 
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SIMPLIFIES RECORD FINDING AND RECORDS RETENTION 
SCHEDULE FOR CITY GOVERNMENT: ‘Burroughs Microfilming helps 
us locate any record, indexed by subject and roll number, in seconds. 
Insures an unerring records retention schedule, too.” 


Get Cheap Gas 


and in just nine years since World War II has : Ontario Fuel Controller A. 
ewelled the annual value of its petroleum products 44 times. Crozier, sitting in on @ recent in- 

| formal nieeting in Fort William | ° 
BAA | | between Twin City and Northern | 


‘Ontario héads and Mayor Bada- 


: inai, informed Mr. Badanai that 

A = ithe Lakehead enjoyed one of the 

BABBABBAABAAA a \finest gas rate structures offered 
4 ‘anywhere in the province. 

' Later Mr. Crozier released the 


following statement from the To- 
In most basic industries > ee in con- 'ronto Fuel Board office regarding 
struction and manufacturing and 3 ‘the Lakehead case: 
processing — Canadian Ingersoll-Rand ; | “It is not the function of the 


produces miich of the equipment | Board to pass upon the price of 
whereby our future is being forged. It : ‘the shares offered to the public, U 6) 


ereere?® 


or any other of the details of the 

inn F ron 5 endeavor to serve : financing. Such matters have no 

y maintaining the highest bearing upon the rates that may 

possible production standards. | ‘be charged the consumer, and do 

; not come within the jurtsdiction 

= |of the Board. The function of the 

“MONCTON - | Board is to protect the interest of 

een | the gas consumer and the munici- 

Suneuae PT eae % vad the rere’ Sa fact; This very instant, there are more ways Burroughs- © REDUCES LABOR COSTS AND RECORD STORAGE SPACE FOR 
e oarc as examinea t | sf e ; 

KIRKLAND LAKE ‘proposed rate structure for the Bell & Howell dependable microfilming equipment can be WHOLESALING DRY GOODS FIRM: “Our old filing. method used 120 

‘CALGARY |City of Fort William and found ‘ ‘ filing cabinets and 3 full-time clerks. Our Burroughs Microfilrr ng 

that the rates are fair and proper; Saving you time, space, and money than you ever thought uses only 10 cabinets and one clerk... . wouldn't consider returning 


in fact, the proposed rate is one , ; , ; alate : 
lof the best offered to residential, possible. Proved savings like simplifying your filing system. to the old method.” 


commercial g@nd industria) cus- Drastically reducing your record storage space. And sliting 


tomers in the province of On- 


tario, and they are definitely of| — cgstly man-hours. Our local Burroughs Systems Counselor can 
the opinion that these proposed : ; 
rates will only return to the com- show you its SPECIFIC, tailored benefits. Experience has taught 


pany a fair and proper return on 


adian Cc | the actual investment in plant him the management needs of both small and 
In ersoll-Rand Lives ane encore to nive siequate| — large businesses. Call him at our nearest branch ’ 
| service to the municipality.” office. Burroughs Adding Machine of Canada, Ree Ee See ee 
Port Arthur has taken no ex-} 
Head Office: Montreal, Que. Werks: Sherbrooke, Que. | ception to Twin City program to | 


| date and refuses to support the; 
Fort William mayor inf his drive 


NELSON 
VANCOUVER 


Limited. Factory at Windsor, Ontario. eBerroughs"— fog. TM. 





Boom or Gloom Our Wheat Pile 


Qur Crop Future ? At Record Peak 


Canada’s $2.6-billion farm products indus- 
try faces a crucial next few weeks. 


Farm crops and cash income prospects are 


rated poor to excellent. 


The average: Fair. 


The reason: Too much rain in some prov- 
inces, not enough in others. 


Here's a FP survey 


of conditions and out- 


look province-by-province. 


Nova Scotia 

Lack of moisture in June re- 
tarded crop development to some 
extent in Nova Scotia but recent 
widespread rains have resulted 
in partial correction 

Amherst district reperts indi- 
cate that rains have improved 
prospects for grams, hay, vege- 
tables and pastures. 

Grass silage in the Annapolis 
Valley is far below average. Hay- 
ing yields are down 40% from| 
last year. 

Potato crops appear good but a 
light set of tubers is anticipated. 

The strawberry crop is-describ- 
ed as poor but tree fruits are not 
visiby affected by the drought. 


New Brunswick 


lgsigfficient moisture in New| 
Bruntwick during the late spring | 
and early summer retarded 
growth of most crops. 

Recent rams have been bene- 
ficial. 

Potatoes, the most important 
commercial crop in the province, | 
blossomed well and present in- 
dications point to a good average 
yield. | 
unfavorable 
for the rest'| 
as other | 


However, blight, 
growing conditions 
of the season, as well 
probleins annually faced by the 
potato grower, could materially 
affect the final yield. 

Recent heavy rains have greatly | 
improved the haying situation. 
Prospect: Yield will be less than 
last year 


Prince Edward Island 


Extreme dry weather in May 
and June seriously reduced the 
hay crop. 

Clover in the majority of new 
meadows was a complete failure 
and growth jis thin and short. 

Second crop hay shows more 
promise but the crop will be less | 
than one-half of the previous | 
year | 

Pastures have suffered from the | 
dry weather and milk production 
is below last year. 

Potatoes are making satisfac- 
tory progress. 

Turnips and 
in germinating but 
have greatly aided 


corn were pou) 
recent rains | 
these crops. | 


Quebec 

Quebec farmers are watching | 
the weather these days with mix-| 
ed hope and fear. | 

The hope: Good weathcr to } 
ripen crops to recoup losses 
through recent heavy rain and 
wind. 

Right now, it looks like the) 
squeeze is on cash income. | 

The general outiook for crops 
appears to be good. Seeding work 
was completed with good results. | 

On the black side, fruit crops 
will be down. Apple orchards 
were hurt by wind and gale. 
Many of the raspberry fields have 
been hit. 

Tobacco plants are very prom- | 
ising in the Joliette district. 





Ontario 


Wanted: Dry weather for sev- 
eral weeks, | 

Why? To permit harvesting of 
a heavy hay crop, ripening of 
grain crops and cultivation of late 
crops. 

Ontario farmers had cash in- 
come of some $750 million last 
year. The crop picture to date 
looks excellent, pointing to heavy 
yields. 

Heavy rams and strong winds 
recently caused some damage to 
crops and buildings in localized 
areas. In addition, generally 
showery weather has interfered 
with haying operations and 
caused some weathering. 

Spring grams and new seed- 
ings, corn for fodder, sugar beets, 
soybeans and tobacco are making 
good growth. 

This yore 100% basic prerege 








coarse grains. 


| rainfall, 
| where 


‘and the heads 


_ described as 


tobacco crop, g! good 
and prices, expected to 
1954's record 167 milli 
valued at $72.5 million 


ven 


On 


Manitoba 

Of the three Prairie provin« 
crop prospects are brightest in 
Manitoba where the overall pic- 
ture is well above normal. 

There has been some damage 
in the northwest because of dry 
weather. Serious loss has come 
in the southeast because of wet 
weather, chiefly east of the Red 


' River in a strip of about 18 miles 
along the U.S. boundary. 


The most severe single setback 
of the season came last week 
when a violent eight hour rain and 
hail storm dumped four inches 
of water on thousands of acres 
already saturated. 

About 1,000 farms suffered loss 

With prevailing high prices for 
choice beef cattle farmers may be 
feeding more of their surplus 
The big problem: 
Surplus of wheat 


Saskatchewan 

Saskatchewan the nation’s 
No. 1 grain-growing province 
is in a vulnerable state. The 
reason: Uneven distribution of 
about 30% below normal. 
most regions, particularly 

moisture is deficient, the 
crep is less than average height 
are shorter than 
in a normal year. 

Hardest hit by drought: The 
Northwest, where the outlook is 
“most discouraging.” 

The first sown wheat is well in 
the head stage but badly stunted 
and the heads decidedly short. 
Later crops are patchy. 

In many areas weed growth is 
a competitor for what little molis- 
ture is available. Yields general- 
ly are expected to be light and 
only a general and soaking rain 
can prevent a near complete loss. 

Heavy losses due to hail have 
been reported from some points. 


In 


Alberta 


Crops in the northern and cent- 
ral parts of Alberta range from 
| fair to poor. 

The reason: Not enough rain. 
Average precipitation for the 
province since April 1 has been 

26% below normal 

The north particularly has 
unexpectedly dry. 

Crop development has been ex- 
tremely variable. A healthy gen- 
eral rain is needed in most parts 
to maintain growth and halt de- 
terioration where seasonal pre- 
cipitation has been light. 

The Claresholm district reports 
haying fields somewhat lighter 
than last year. 

Crops are making good progress 
in the Calgary district. Hail 
damage is about 5%. 

Moisture conditions in the Ed- 
monton region are fair but areas 
to the north and east are badly in 
need of rain. Present crop pros- 
pects: Fair to average. 


been 


British Columbia | 


With few exceptions the. out- 


‘look in British Columbia remains 


favorable. 
Most oat fields are in head or 


| heading. 


The corn picture looks excep- 


| tionally good this year. 


Haying operations in some 
areas have been delayed by 
showery weather. Pastures are 
generally good. 

The strawberry 


harvest has 


been completed on Vancouver | 
Island and picking of an excel-| 


lent crop of loganberries is in full 
swing. 
The strawberry season is over 


in the Lower Fraser Valley and) 


raspberries are at their peak. 
Field grown cucumbers and to- 

matoes are now moving in volume 

from the southern Okanagan val- 





U.S. Hogs Coming 


North? 


Result May Be Price Sag 


Is U.S. pork about ready to;but does slash pork yields. 


barge back into \the Canadian | 
meat market and shake up what | 


Prime cause of the disease is 
the feeding of uncooked garbage 


i wheat 


Q | | A ‘A A 
ntern 
been 


(Staff - Although 
ational trade in wheat has 
far higher than ever before 
in the present crop year, Canada 
ith stocks aimost 

when the year 


; the Cana 
from 1955-56 was 
r twice the ten-vear aver- 
1946-55. At July 31 this 
it may be three times 
much 
Whatever 
next vears export 
promises a worid market 
will require considerab!, 
North American wheat than 
ear 


neariy 
a5 


the final 


Canada’s reduced wheat 
age, as currently estimated, 
produce a relatively small 
of only 350 million bu., 
yields were no higher than the 
average 18 bu. per acre of the last 
ten years. But if the yields came 
near the record of 26.7 bu. of 1952, 
the crop would be boosted to nore 
than 460 million bu. 

Reports from Australia, where 
they are in the middle of the 
crop year, point to indications of 
buyers holding off in hope of 
lower prices 

This puts the Canadian wheat 
problem in a nutshell and vividly 
shows the problem the new Con- 
servative administration has in- 
herited from its predecessor 

Here are the kev figures 
estimates which highlight 
wheat situation 
@ World wheat trade in the U.S 
crop year just ended (July-June) 
is estimated at 1,210 million bus., 
nearly 30% above the 1946-55 
average. It was unusually high 
because of bad crops in Europe 
and higher consumption in a few 
countries like Japan, but mainly 
because of U. S. giveaways. 

@® U.S. exports for 
around 550 million bus., far higher 
than earlier vears. U. S. started 
its crop year with a carryover 63 
million higher than the year be- 
fore: ended it with stocks about 
140 million lower. 

@ Canada will export 
million bu. by the end 
month, compared with a recent 
average around 300 million. But 
instead of reducing our stocks, as 
U. S. has done, we shall find them 
increased by anywhere from 100 
to 150 million bu. at the end of 
the year. 

@® In the coming crop year, U.S 
expects to harvest a crop of about 


acre- 
would 
crop 


if the 


and 
the 


the vear were 


about 260 
of this 


970 million bus. — about half way | 


between the of 1955 and 
1956. 

The wheat acreage has 
duced; but a _ record 
winter 
made up for the reduction. 

It’s too early to be positive 
about the spring planting, Farm- 
ers have accepted acreage mar- 
keting quotas, but the 10% re- 
duction in production now fore- 
cast may be largely varied by 

eather. 

Omens are, however, that it will 
not have the unusually high pro- 
tein content, which gave it an 
unusual competitive advantage 
over Canadian wheat this year. 
@® Canadian acreage is also down, 
though the reduction may not be 
as large as was at first thought. 
Last year’s figures require up- 
ward revision. 
weather might mean a smaller 
crop, but one with higher 
tein content which would improve 
its competitive position. 

Canada’s carryover 


crops 


of wheat 


may be anywhere up to 700 mil-| 


lion bu. — far higher than ever 
before. 

(The 1946-55 average carryover 
was 234 M bu.). 

Two factors make the forecast 
unusually hazardous:— 

—Census figures, now available 
from the quinquennial prairie 


‘census of 1956, demand some up- 


ward revision of the crop esti- 
mates made a year ago. They 
were based on estimated acreage 
and average yields; and the cen- 
sus figures indicate that the 
acreage esti 
more than one million acres too 
low. 

The revisions are, therefore, 
likely © increase the currently 
published official estimates of this 
year’s supplies, 

Working from the present fig- 
ures, the carryover would come 
to about 660 million bu., or 120 
million more than a year ago. Re- 
visions may raise this. 


—Until July 31, there will be no | 


official survey of the amount of 
still stored on farms. The 
| big unknown here is how much of 


‘the surplus wheat has been fed| 


to livestock, and how much is still 





—— 


are slapped in considerable quan- 
tity te the U.S. 

What will this do to prices? 
Roughly comparable hog prices 


are now considered “normal!” re- | to hogs, a practice not allowed! at midweek showed Canada (To- 


lationships 
and price? | 

If that happens in the nedr 
future, present high hog and 
pork prices could come tumbhng 


of supply, demand | | 





down. Beef prices might also’ 
be affected. 

FP understands 
been “unofficial Canadian-U. S. 
discussions about reopening Can- 


there have) 


in Canada. 


Now, almost all U.S. states 


garbage. 


/ at $21, 
have laws against feeding raw/| the former dressed. To compen- 


(But Canadian produc- | sate, boost the U.S. level to about | 


at $36.75 cwt. and U.S. 
The latter is live-weight, 


ronto) 


ers worriedly claim these laws | $28. 


are poorly enforced.) 


The disease is said to be almost | 
wiped out. 


And.an isolation system is 


Because of our better quality, 
'it’s probable some differential is 
Justified. But it seems that a 


|drop in the import ban would | 
knock down Canadian prices at | 


been re- | 
yield of. 
wheat has almost exactly | 


| Full 
Hagersville, 


Continued dry 


pro- | 


mate may have been. 


De) Kep' im ine ni ype of fu & 


or government advance 
European are promisi! 

well, specially in France but 

in Most other wheat-produ: 

countries. India and Pakistan 

expect good crops, too 

Lower Prices 


sale 


Lower grade: 
have much 
gone lower 
No. 3. which 
than a quarter 
liveries is at $1.51% 
cents below the level! 
and No. 5. which 

large 


iarger 
again 
accoun' 


of this 


CLASSIFIED 


ADVERTISEMENTS 
CLASSIFIED ADVERTISING RATES 


Flat rate. per word 
Minimum charge as a 
Each wmitiai, figure or fraction, abb: ia 


tion and sign counts as one word “It ad 


number ts desired the words, 6: 
The Financia! Post. foronto. count 
six words When replies are mailed to 
advertiser i5 cents extra ts charged 
Closing Gate—Copy must De Toronto 
office by Monday a.m. Classified ariver 
tising ts cath in acivance 


"Business Opportunities 


DOR 
100 


ir 


eftrict 


c OL LECTIONS 
WE COLLECT your 
less than $2 each 
Proven! Write Dixon, 
Toronto. Telephone 


SioW accounts for 
Bonded Licensed 
2% Edgar Avenue, 
Belmont 1-7703 
JAPAN DIRECTORY. List of Japanese 
manufacturing exporters, plus Japan trade 
iournal information, and literature about 
the “Ginza Plan.” Just $1.00 toda Nip 
pon Annai, Box 6266-F, Spokane 28, Wash- 
ington 


ANTIQUES 
FOR SALE: Pictures, Drawings, Porce- 
lain eighteenth, nineteenth, twentieth 
centuries British School: fine early Chel 
sea, Worcester, Wedgwood. Photographs 
lists, write K. Wing, Schoo! House, Iden, 
Rye, Sussex, England 


RUNGALOW 
frontage beautiful 


DEVELOPMENT. M 
Lake Champlain. Ad- 
joining State Park. Ideal for Canadians 
Small investment, large profit lat 
Box 212, Crown Point, N.Y 


WONDERFUL RETURN On smal! invest 
ment for person with a few evening 
hours weekly to spare. Box 978, The 
Financial Post, Toronto 


P ecitions Wanted 


BRISTLE MERCHA NT 


MANAGING DIRECTOR British frm 
wishes emigration. Seeks position or part 
ner. Life long experience as Merchant and 
Dresser. Under 40,: Reply Brenner, 3/20 
Heath Drive, London, N.W.3, England 


AGED 35, Experienced Oil Refinery Op- 
erator for 15 years ifour years Supervisor 
in Thermal and Catalytic Plants) seeks 
position with reputable Oil 
information from P.O 
Ontario 


Box 18, 





AVAILABLE 


Experienced, wholesale and reta 
trade agent, with successful sale 
management records in be e bec 
Maritime provinces, will cor 


management offer anyvv en 


Box 997, The Financial Post, 


ana 
and 
siael 


Torente 





INSURANCE EXECUTIVE 
AVAILABLE 


Advertiser has extensive experience |: 

derwriting, Managing. Clauns and all 
phases fire wet and dry marine Insur- 
ance, Canadian and overseas experience 
seeks relocate Canada 


Bex 985, The Financial Pest, Toronto 





‘% 











CHARTERED 
ACCOUNTANT 


Age 32 seeks position with future 
prospects in Toronto area. Available 
Ist November. Experience and ;ef- 
erences on request. Box. 970, The 
Financial Post, Toronto. 


COMPTROLLER 


available 





fully experienced in all phases fin 
ance - management! - accounting and 
systems — presently employed. Start- 
ing salary $8,000.00. Reply 
BOX 965, THE FINANCIAL POST. 
TORONTO 








TREASURER 


Required by a large research and 
engineering Company in the Ot- 
tawa Valley. A good educational 
background reinforced by the 
degree of C.A. and sound prac- 
tical essential 

should 
have had experience in managing 


experience ore 


qualifications. Applicants 
staff. Compensation excellent. Ex- 
tensive modern plant. Candidates 
are requested to give full particu- 
lars of education and experience. 
Replies should be addressed to 


BOX 949 
THE FINANCIAL POST, TORONTO 











Company. | 


gels 


CAREERS 


elare, 








MARKET COMMENT 


men 


CHARTERED ACCOUNTANT 
AVAILABLE—MONTREAL AREA 


The informed opinion of 


experienced in market analysis is 
given regularly in this investment 
feature. For profit add their view- 
point to yours. You get them in 


THE FINANCIAL POST 


Yeerty ey mall & Canede $4 
cleowhere T7 woarty 








Pacific Petroleums Ltd. 
requires a graduate 


CHEMICAL ENGINEER 


to perform ess design analyses and technica! 
ing to gas processing and oil refining 
headquarters in Calgary. 

rs experience and a Master's 
2 Degree prete rred 


pros 
services pertain 
perations, 


A mu 


rye rwyrl ry ’ rTnr » Y } 
LITMUT! i Lnres ‘ea 


Doctor’ 


This is Canada's national meet 


executives Ww 





i, ¢ — ; . 
Please submit resume to 


Personnel Department 


PACIFIC PETROLEUMS LTD. 
CALGARY, ALBERTA 














e Sa SOUrive AVAILABLE @ 


Extensi © aan ', Marketing and production experier ce 
lop Mma OCT 


be rage, cairy and food indust: 
Age 143 
U nive 


Adential 


as 


— . » F -~-< 
anciai participator 


SOX 975, THE FINANCIAL POST. TORONTO 





JUNIOR EXECUTIVE 


Age 42, University 
experienced m Sal 
chandising and 

Desires 


Toronres 
Box 986. The Financial Post 


CONTEMPLATING RETIREMENT? 


Highly aqvolified insurance man 
wishes purchase interest in sound 
insurance Agency 


(sraduate } . 
es Supervision, Mer 
( redit ( ootrol 


Positron ot IPpPorcuTity 


Reply in con 


hidence to 
Box 984. The Financial Pest. 
Terente 


Tor onte 

















YOUR INSURANCE 


Many businesses have grown up and 
should have their own 
portments 


SALESMAN AVAILABLE 


young top notch producer with 
proven record, presently man- 
aging Eastern Ontario territory. 
Fight selling and mer- 
handising consumer products 
Seeks challenging opportunity. 


insurance de 
Has yours? 

Exceptionally qualified Insuranc 
with Canadian and 


e man 


infernational ex years 
perience offers his services to organise 
and manage an insurance department 
which would provide unbeatable serv 
ice and important savings to you 


Box No. 983, The Financial Post, 


Bex 971, The Financial Pest, Terente 


Terente 

















YOUNG ENGLISH 








CHARTERED ACCOUNTANT 
Presentiv engaged in 
dustry wishes to enter 
management consultanc’ 
contacts with 


CANADIAN MENTAL HEALTH 
ASSOCIATION REQUIRES 
AN EXECUTIVE DIRECTOR 
FOR ALBERTA DIV SION 


Canadian in- 
the field of 
and seeks 
potential employers 
Bex 086 


The Financial Post, Terente 





RESPONSIBILITIES: To ad- 
minister Divisional! Office in 
Edmonton; organise pro- 
grammes: assist voluntee! 
help existing Branches and 
create new one maintain 
good public relations: 
as Secretary, Divisional 
Board of Directors and Com- 


CHARTERED ACCOUNTAYT 


Seek 


yressive 


position with a challenge in pro 
industry or protession Age ( 
Industrial expesience includes manufa 
turmg, retaili finance, systems -_ 
tensive auditing experience 


Box 988 The Financial Post. 


serve 


Teronto. 








mittees 





STARTING 
p.a 

APPLICATIONS WITH 

ERENCES TO 
C.M.H.A., Alberta 
Room 103. Crown 
10046 - 101 Street. 
Edmonton, Alta.. 


SALARY $6.000 


AVAILABLE 
AL PLANNING AND PURCHASING 
t fifteen years experience, 
initiative desires ¢ i 


REF- 


Divisio 
Bidg.., 
Box 987, The Finaneial Post, Toreate 


‘ 
( V7, 
aii 


ida 

















AUTOMOBILE MANAGER 
AVAILABLE 


Retai! 


EXPERIENCED SALESMAN 


required for 


27 Yeors 
man to volume 
cars and trucks for 
Desire to associate 
viabie volume dealer ax 
ager or Sales Manager 
Excellent character 
resident wit 
mediately 


Box 9872 


Experience 
dealer mer 
Big Three in Ontaric 
with substantial re; 
Man. 
Age 48, Married 
references 
Available im 


Mining and Industrial Accounts 
chon ad 


ne 
: 


Montreal or Ottawe areas 
by 


JOY MANUFACTURING CO. 
(CANADA) LTD. 
Please urite—Personnel Manager at 


GALT, ONT. 


Genera! 


Toronto 
re-tocate 


The Financial Post. Terente 

















73 this your man 7 


SUCCESSFUL 
EXPERIENCED 
PROVEN 
MATURE 
and 
AGGRESSIVE 
WRITE 


- sales record—both tangible and intangible products 


- advertising and merchandising 


organizational, research and morket assessment abilities 


- mon wishes greater responsibilities in marketing, merchan 
ising, or sales Mont 


real preferred 


monagement capacity. Toronto, 


BOX NO. 553, MONTREAL 3, P.Q. 














MANUFACTURER TO SHARE SALES 
REPRESENTATION 


ianufacturers for industry: 
Aaa-1 Canadian chemical producer, leader in its industry, 
would like to obtain and share sales representation (and 
renumeration) of first class technical graduate in Manitoba, 
where use potential of our products is limited but important. 
We have well established to turn over to qualified man. 
who could profitably two non-competing lines. 


Attention m Long established 


Saies 


handle 


Box 990 The Financial Post, Toronto 











SUPERVISOR OF INTERNAL AUDIT 
required by 
B.C. POWER COMMISSION 


fer employment in the Head Office, 
Victeria, Cc. 


Chartered Accountant. Certifed Genera! 








WANTED 


duly 20, 1997 THE FINANCIAL POST 


elelas 


ons to ofter 


ho have positio 


for those who have ability to offer: 





A CHALLENGE 
IN SALES MANAGEMENT 


THE COMPANY 


A progressive, expanding 
in Western Ontario. 


THE ASSIGNMENT 


As Sales Manager—to provide decisive leadership to « 
growing sales organizction os a member of a well bal- 
anced management team. The emphasis will be on 
contro! and administration. 


THE MAN 


Must be senior and of distinctly high calibre. He must 
have a proven record in sales planning and administro- 
tion and the formulation of advertising policies. One 
able to recruit and train additional sales staff. 

Salary open. Preferable Age 35-45 


ations held in confidence 


ranufocturer of steel products 


Ail appli. 


Cc: 600 ' 
Oxeculwe Wacement eno 
A Division of 


SIMPSON LIMITED 


550 Sherbrooke St. West, Mentree! 


LEETHAM, 


Manegement Censultonts ~ 








DISTRICT MANAGER WANTED 


By Independent Petroleum Product Distributor 
in North West 


be and 


Some 
DOs!- 
benefits 


Must fully experienced in sales promotion 
bulk station operation in competitive fields. 
pipeline knowledge also desirable. Permanent 
tion at good salary with pension and other 
for capable enterprising man 


APPLY BOX 977, THE FINANCIAL POST, TORONTO 








. MUST THIS MAN RETURN TO THEU.S.? 


I have advertised him twice 
“S] NL AVAILABLE 
Probably the hardest-driving 
C;FENERAL/SALES MANAGER 
in mfgd consumer goods field” 
Salary $20-25,000. 
{ddress enquiries to 
A. GEOFFREY HEIGHINGTON, 
Manager 
J. K. wegen arse & pte 


iwultants & Psycholo 4 Ces 


W Alnut 


Placement Cor 


46 Avenue Road, Toronto §. oe 35-9804 











CHARTERED ACCOUNTANT 


Large and well-known international company located in 
London, Ontario, requires chartered accountant for ad- 
ministrative position with good prospects for promotion 
Applicants should be between 25 and 30 years of age, 
and preferably have experience of industrial accounting 
Duties will include administration of financial operations 
of a large division of the company and other special! 
assignments, unde! upervision of the Comptroller. 
Salary between $6,000 and $7,000 per annum, depending 
on age and experience 

Replies will be held in strict confidence 
will be arranged for all candidates whose 
suitable training and experience. 


Deloitte, Plender, Haskins & Sells 
38 King Street West, Toronto 


and interviews 
replies reveal 








Large, National Organization 
Toronto Area 
Offers An 


OUTSTANDING 
COST ACCOUNTING OPPCRTUNITY 


to a young man, about 30. Must have recog- 
nized degree. Cost experience preferred. 
Excellent salary and benefits. 
dence to 


Apply in confi- 


BOX 977, THE FINANCIAL POST, TORONTO 











MANUFACTURING MANAGER 


A lame heavy equipment manufacturing company ia 
Montreal requires a top flight man to take charge of all 
production. 

[his executive will be directly responsible to the Vice- 
President and General Manager and must have proven 
successful experience in production and administration, 
An Engincering degree would be an advantage. This is a 
key position with an excellent chance for advancement in 
a strong, progressive company. 

Candidates should be from 38 to 45 years old, presently 
employed and now earning not less than $15,000.~ 








Replies will be held in confidence and acknowledge. 


Dieseukaibé Pe assent Dervices 


A Division of 
LEETHAM, SIMPSON LIMITED 


Accountant, 


agg eige a . aw ta| least 10% — and cause consider-| 
oo ect of “quarantin-| able realignment in the livestock-. 
ing” meat from disease areas to} meat picture 
eliminate any possibility of it| , 


Producers know Canada can’t 

being exported or coming in con- | a:-.-i0; _ i 
~ | discriminate unfairl against 

tact with exported meat. J eae 


U. S. imports. 

If Canada accepts the U.S./ But they fear that control meas- 
anti-disease campaign as effec-| ures haven't and won't be suffi- | 
tive, it’s honor-bound to let in| ciently effective to eliminate the’ 
U.S. pork. After all, Canadian 


danger of the disease spreading | 
pork, beef, slaughter cattle all! to Canada. 


ada to U.S. pork. 

U.S. anti-disease plans aimed 
at making pork exports accep- 
table to Canada reportedly are 
well-advanced. 

The story starts five years ago, 
when Canada banned most im- 
ports of U.S. pork because of 
a hog disease in the U.S. called 
vesicular exanthema, which ap- 
parently doesn’t harm humans 


A Graduate Electrical Engineer for High Voltage 
Testing, with 4-5 years related experience preferred. 
Plant located in Montreal Area of Quebec. .Apply 
in writing to 

Box 991, The Financial Post, Toronto 
giving all particulars of experience, etc. 
open with most benefits. 


or 
Registered Industrial Accountant 
with audit experience essentia 
This is a good opportunity 
to become associated 
with 
a rapidiy expanding organizat 
Excelient employee benefits. 
rking conditions. 
nge $430-$540 
For further. details 
please write 
Mr. E. BR. Peck. 
Persennel Depi.. 
Bex 566, Victoria, B.C. 


ee 


On. 








Salary 




















PPORTUNITIE 





RESEARCH and DEVELOPMENT 


Leading international piasiics peckaging manufacturer with new air- 
conditioned pliant ready for occupancy this fell has following new 
positions oper 


CHEMIST or CHEMICAL ENGINEER 
graduate, preferably with five years’ experience in piastics 
chemical industry to take charge of Laboratory serving 
control, research and development projects requiring labora 
ang product testing 

PROJECT ENGINEER (CHEMICAL) 
ersit graduate if engineering with at least five years 
experience in plastics to undertake development projects i 
nag tor high initiative @nd creative tiinking 


FIELD QUALITY ENGINEER 
Engineering and/or Business Administ 
“et five years’ ®SOusiness and industrial expe 
saison between customers and paoducti 
sture and energetic young man with persona 
will aid him in operating effectively wit 
nd production. Bilingual desirable 


PRODUCT DEVELOPMENT TECHNICIAN 
experience, especizily with meats ind a 
ch 64s chemistry, food chemistry. biochemietr 
pr nd new peckaging methods and materials 
if? an aeeet 


Universit 
wT a 
producti 

wry work 


leg 


7. 


tai 


t ; - a 
Mechanica! 
vacancies result from expgnsion of a young and fast-growing 

fully aware of importante of research 7 development. This 
is a part of a iarge and diversified U. organization with 
es throughout the world end offers jth oe opportunity 
and acope to qualified personnei 


Reply in fu'l confidence to 


THE CRYOVAC COMPANY 


(Division ef Dewey & Almy Chemical Ce. ef Canada Lid.) 
i144 DUFFERIN &ST.. TORONTO 
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LABORATORY FURNITURE 
FOR SALE 

Large quantity se)! 

includes Fume Cabinet 

aiso walk-in refrigerator 

FRANK J. COX SALES 


6 Eimview Court, Terente 18 
Telephone BE. 3-4953 


BUSINESS FOR SALE 


Old est. detailed wood working piant, 
Vancouver, 68.C. Specialising store, 
office and bank fixtures, store fronts, 
fire damage repoirs and general 
alterations 

BOX 958, THE FINANCIAL POST, TORONTO 


whole 
and 


or part 
bench, 
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BUSINESS OPPORTUNITY 


Experienced Foundry man wanted as working partner 
for non-ferrous foundry; $10,000 to $15,000 capital re- 
quired. Present owner wishes to retire in the near fu- 
ture. Replies treated in strictest confidence. 


Box 961, The Financial Post, Toronto 








> 





IN BOOMING BRITISH COLUMBIA 
VICTORIA, B.C.—100 rooms, popular central hotel fully equip- 
ped, offeréd for sale as going concern. Good investment return 
with unusual potential. Owner retiring. Asking $265,000— 


particulars write owner 
BOX 981, THE FINANCIAL POST, TORONTO 








WANTED TO PURCHASE 


Conservative but substantial capital seeks equity financing or 
outright purchase of established Canadian companies having 
top management. 


All replies in strictest confidence to 


Box 979, The Financial Post, Toronto 











SALES ORGANIZATION 


With staff from coast to coast operating in rural and urban 
areas, headquarters in Toronto, wants to sell your products or 
service, 

BOX 969, THE FINANCIAL POST, TORONTO 











ARE YOU REPRESENTED ON THE WEST COAST? 
Progressive Sales & Manufacturing organization 
located in Vancouver, B.C., with complete coverage 
in B. C, & Alberta, Will accept one additional good 
line of interest to the Pulp & Paper, Refinery, Chemi- 
cal, Brewery and Dairy Industries. 
Our present sales volume exceeds $1,000,000.00 
annually. 


Reply Box .989, The Financial Post, Toronto 




















CANADIAN BRANCH OF MANUFACTURING 
BUSINESS FOR SALE 
American manufacturer wishes to dispose of Canadian manufacturing operation 
producing small electrical appliences that have good acceptance by leading 
chain and department stores all over Canada. 


WRITE BOX 133, BELLEVILLE, MICHIGAN, U.S.A. 

















BUSINESS OPPORTUNITY 


Nationally known manufacturer is discontinuing a line of Hi-Boy 
gas fired central heating furnaces and has for sale all dies, jigs 
and fixtures for 80,000, 100,000, 120,000, 140,000 and 160,000 Btu 
input sizes with remaining AGA approvals. Represents needs 
for starting production. 


Thousands are in service and have enjoyed excellent acceptance 
and service ratings. Line is being replaced with different models. 


Box 925, The Financial Post, Toronto 





|Your Church Money 
Needs Made Easier *=* 


| dividual 


| sence 


| arranged a 


| tional 


' . } 
| capital 


loan 


ing 
i} 


| ame 


Bonds of Pri te 


ce al trust com pa 
week “Annett & Co. 
it pe ed a larger-than 
venture issue for 
yf the Pres- 
ch in Canada 
feat res: Wider security 
he lender through a special! 
cash reserve fund and because of 
area rather ecmgregeies al 
borrowing; better mat ery for 
relation W te onde r opr bor- 
rowel! 
This 
Protestant 


op { lal 
Sas , 


tnan 
ys , 
is the first time that a 
church in Canada has 
form of public financ- 
ing rather than placing mortgages 
privately with a single institu- 
investor, it understood. 
church officials synod bor- 


is 


To 


rowing instead of congregational 
| borrowing appears to offer wider 


opportunities for obtaining loan 
money is at a premium 

For Protestant groups, financ- 
problems have been beset 
difficulty: Debt of an in- 
congregation could not 
secured by the over-all fin- 
strength of the entire 
Canadian organization in the ab- 
of a central, property- 


vT ti 
WY Lnuis 


be 


‘lal 


|}owning body. 


| tion 
ior 
| against 


Got Own Loans 
aditionally, each congrega 
had obtained its own 
mortgages securing 
existing local] 


Tr 

loans 
them 
property 


_and the proposed property as well 


as 
| pledges of the congregation. 


| risks more attract 





with the general credit and 
To make financing easier 
ive, the Presby- 
terian Synod of Alberta recéntly 
formed a corpcration to adminis- 
ter financing for member 
churches in ‘Alberta. (FP, July 


| 13.) 


| 


used to 


1 (1) 
| vidual 


Since then a $155,000 612% col- 
lateral trust- debenture 
been sold at par. 
Proceeds of the i 
complete 
grams of three churches 
Debentures are secured 
first mortgages on the 
church properties; 
fund held 


SSUC al 


by: 
indi- 


reserve 


| trustee and equal to at least 10% 
of the bonds outstanding. 








Total indebtedness of the cor- 
poration cannot exceed the sum 
of 10 times the 
of the reserve fund. 

An official of the synod will be 
'responsible full time for man- 
| agement of the oompany and for 
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Consol. Pa per 


Opens New Lab 


MONTREAL (Staff)—Consoli- 


| dated Paper Corp.’s new ‘$1-mil- 


| Mere. 
| week, 








at Grand’- 
opened this 


centre 
was 


research 


Que., 


lion 


especially at a time when 


' 
and 


_ due to 
issue has | 
| Protestant churches. 
e to be | 
building pro- | 
| find 


tors as do many Roman 
(2) a} 
in cash by a' 
‘case in the U.S 
| ant church 


principal amount} 


: = 
» churches at 








The centre contains a number | 


la- 
and 


of chemical and engineering 
boratories, complete pulp 
paper testing 


photographic lab, a modern tech- | 


nical library, lecture and confer- 
ence rooms and numerous offices 
for research and admunistrative 
personnel. 

A large pilot plant area con- 
nected to the main research build- 
ing is being equipped with a 


for investigation in th, 
chemical pulping, paper machine 
design and byproducts develop- 
ment, 

One of the important functions 
of this department training 
of technical men in various phases 
of company’s operations to meet 


iS 


the various needs of the mill di- | 


visions. 








EXCELLENT’ 
OPPORTUNITY 


Young, successful business organiza- 
tion with unchallenged ideas in retail 
and wholesale merchandising requir- 
ed substantial financial backing. 
Offering excellent profits and best 
business arrangements to mutual 
satisfaction. Unlimited expansion 
possibilities. Principals only. Ad- 
dress replies to Mr. Gerald D. 
Wardell, Chartered Accountant, 90 
Danforth Avenue, Toronto. 








@ Metal Stampings 
@ Welded Assemblies 


and Assembly Fixtures. 


assured service. 


- 
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Za 


undertaking. 
t : 


IMMEDIATE MANUFACTURING CAPACITY AVAILABLE 


Substantial Manufacturer currently producing in both steel and aluminum: 


@ Close Tolerance Aircraft Details & Components 
has capacity available for volume production. 


Modern conveyored PAINT SHOP — metal cleaning — spray painting 
—  enameling and baking facilities. 


Well equipped TOOL ROOM for precision manufacture of Tools — Dies 


Complete Engineering and Government-Approved Inspection Staff for 


This operation is flexible and could be adapted to almost any 


Please write to Box 934, The Financial Post, Toronto. 
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DISPLAY ADVERTISING 
RATES 
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$2.40 per col 
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P. S. STARR & CO. LTD 
Regitors, Orangeville, Ont 
Terente CH )-886! eo 

Orangeville 118) 


Prone 





GOLF and COUNTRY CLUB | 


DO YOU NEED 
WORKING CAPITAL? 


if so. we can sell your 
properties for cosh 
and you moy 


Lease Them Back 


ON FAVOURABLE TERMS 


feti aetatis om tae t 


E. W. GLADSTONE 
fEALTOS® 
cremte Bec! tstate Boore 
217 Bey St. Swite 606 
EM 32-2731 


henmbe 


Terente 








A 15 
committe 
mem bers 
ganization ana 
corporations. 
Toronto : 
the committe 


Excellent Property 
FOR SALE 


Re serve fur 1as8 


by contributions 


stood 
The Pres! 


nm? . 
OOvaInN 


. . 
iy Lei i 
, 


9) 
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ne Ins | ituti 


of a $60-milli 
over the next five 

Conventiona! 
within congregation 
tinue unchanged orde! 
pay debt and provide for 
expenditures 

In the financial 
ls thought that the 
example may form 
Prot stant church 
Canada. 

As well as strengthening the 
credit position of the borrower, 


pUTTIf 


FISHING, HUNTING AND 
SWIMMING FACILITIES 
AVAILABLE ON THE 
PROPERTY 
Price $35,000.00 
J. U. NADON, 


Lachute Que. 


to 
other 


community it 
Presbyterian 
a pattern for 
financing in 


Tel. 35 














FOR SALE 


‘ered 


The Fimencial Pest. Terente 











FACTORY 
FOR SALE OR RENT 


term 4 
Frank 
Leng Branch 


st any ¢ Contac! 
153 30th Sr. 
1-0080 


Turner 
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this method to some extent over- 
comes the disadvantages of deal- 
ing with the financial needs of in- | ( 
dividual congregations and with n d gary 
changing personnel. 

The Roman Catholic IT’S 
Canada has long, been 
undertake debenture 


Church in 
able to 
financing 





General Realty 


Homes, Industrial Properties, 


602 7TH AVE. W.. CALGARY, PHONE 24965 


Farms and Ranches 








ich 1s more} — 
that of the 


‘ + — . 
its stracture wh 


centralized than 





Underwriters 
time, 


expect that, 
the Protestant churches will] 
their bonds attaining the 
same credit rating amo inves- 
-atholic 


if} 


( rie 
view 
Spat MOUS Tt 
f yr Tw 

i i ‘ 


of the fi 


ng 
( 


diocesan bonds. 
This apparently heen the oR | | 
: Protest- | \ jal le $12 0 OD 1) he] 
by bond! write Mr, 
: | 8 
fully de- | v \ctoria, B.C. Est. 1864. 


has 
where 

borrowing 
little more 


are i\ 


ry) 1e ™ 





issue is a 
veloped. 





pean ‘at alll onal Co.. 


GORGEOUS SEA FRONT HOME 
TWO AND —_— THIRD parr 


Riirths 


Blanc hey ‘St. 





EDMONTON 
REVENUE 


PROPERTY 


CHOICE INDUSTRIAL SITES 
AND REVENUE PROPERTY 


WRITE WIRE OR TELEPHONE 





INDUSTRIAL DIVISION EAST 34 King Street West 


MELTON 


VEAL ESBTATE UT 


REAL 
ESTATE 


10154 . 103 STREET 
EDMONTON PH. 4722) 





directory 


6,800 SQ. FT. OFFICE SPACE 
One Full Floor 


FOR RENT 
ROYAL BANK: BUILDING 


King and Yonge Streets 


CHARTERED TRUST COMPANY 





Manitobe 


variety of pilot scale equipment | 


fields of | 





Realtors pane Financial Agente 
OLDFIELD, KIRBY & GARDNER 
LIMITED 
234 Portage Ave. Winnipeg 
OUR 16t h YEAR 





in Seven Islands, P.Q., it’s... 


SEPT-ILES REALTIES LTD. 


Phone: 3144 P.O. Box: 817 
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| -AUTOTRONIC 


| —FIRE 
| —§)-CYCLE 


320 BAY &T 








EM. 8-7681 





OFFICE SPACE 


BAY STREET 


FINANCIAL SECTION 
LEASES NOW BEING ARRANGED IN 


ESSEX HOUSE 


ONE OF TORONTO'S MOST MODERN 
OFFICE BUILDINGS, FEATURING 
—~YEAR . ROUND AIR - CONDITIONING 
PASSENGER ELEVA- 

TORS 

RESISTANT STORAGE ROOMS 

FLUORESCENT LIGHT- 
ING 

~PARKING 
BUILDING 

—SMALL SUITES AND 
FLOORS AVAILABLE 
FOR RENTAL DETAILS OF THIS AND 
OTHER OFFICES LARGE AND SMALL 
PLEASE CALL W. R. ASTLES. 

EXCLUSIVE AGENTS 


A. E. LePAGE 


LIMITED REALTORS 
EM. 2-1201 
Estate Roard 


ADJACENT TO THE 


COMPLETE 


Members Toronte Real 


1957 THE FINANCIAL POST is 


Pe eS SSE S88 S888 E28 282 42888280268 62828254 


NEW FACTORIES 
FOR RENT 


K-82 @ @ @ oe = - 


Only 40 minutes from downtown Toronto 
on 4 lane superhighway 401 
. 
@ Early occupation 5.000 to 50.000 so. ft. 


@ Every conceivable 
process steam 
@ Wide, park-like grounds.. 
for expansion. 


convemence, including 


. room 


MODERN 
FACTORIES 
ON 
ae.4i.i8: 
LEASES 


For complete details phone or write 


SLOUGH ESTATES 


| (CANADA) LTD. 
Royal Bank Building, Toronto + EM. 3-9033 





$1.00 SQ. FT. 


Ontario Textiles Lid., & Wellington W.. 


Toronto 








FOR SALE IN SAULT STE. MARIE 


For Sale 12,500 square feet of Sprinklered floor space 
in the heart of Sault Ste. Marie: 

Divided 4,100 square feet of modern, attractive show- 
room and office space, general office, 2 private offices, 
board or room, “washrooms, etc.; 3,100 square 
feet of 109” ceiling stockroom, and 4,1(@ square feet 
of 12’9” ceiling floor space suitable for many uses. 
Would make ideal wholesale and warehouse location, 
fair retail lecation. C] to all shipping facilities, 
banks, hotels, etc. Large adjacent parking area avail- 
able on lease. 

For further particulars 


sales 


fj. 


contact Algoma Insurance 
Agency, (Mr. Bullock); E. Bruce Fleming Limited, 
(Mr. Fleming); or: J. Douglas Sykes (Mr. McCul- 
lough) in Sault Ste. Marie. 
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SIGMA MINES (QUEBEC) had 
gross production in June of $152,495 
from 21,600 tons milled, down from 
production of $228,916 in May and of $485,181 
$226.155 in June 1956 1954, 





DOME MINES had gross produc- 
tion in June of $469,939 from 56.400 
tons milled, down from productior 
in May and $483,025 in 


June 





WANTED 
A man with Real Estate 
Experience to work in 
the Business Develop- 
ment of a large national 
industrial concern. 


REQUIREMENTS: Sound educational background 
Age 25-35 preferred 
Knowledge of the oil, automotive 
and related fields an asset 
Willing to travel at intervals 
Reply giving full resume, stating 
age, education, business experi- 
ence, background and present 
income to 


BOX 995 





THE FINANCIAL POST, TORONTO, ONT. 




















EW INDUSTRIAL PREMISES 


immediate possession in 2 prominent Metro Toronto locations 



































Queen Elizabeth location— 





proximity Highway 27 
32,560 sq. ft. 


Excellent parking and expon- 
sion area. 





New building of structural steel frame construction——Lo 
1.8 ocres. Attractive office area of 4,340 sa. ft. is 
arranged on 2 floors. One of the most outstanding loce 
in Toronto with immediate access to the main 

traffic arteries. 


ons 
ww 


@ Certain modifications can be made to both of these build- 


ings te sult requirements. LEASE OR SALE. 


INDUSTRIAL LEASEHOLDS & 


TWeive 














Adjacent to proposed new 
Highway 400 extension. 


32,000 sq. ft. 


3,200 sq. ft. fully finished 
office space. 











Outstanding modern Industrial Plant located at 
Alliance Ave. just off St. Clair Ave. east of Jane 
storey design, outstanding location in good labour morket-—— 
only 5 miles from City Holl. 


Single 


TORON 
COMPANY 


mites 


SHEPPARD STREET TOR Onto tm 4.9201 


* 








[eh wee OUP Pert ere yr 





What 


New products, new uses, new ideas, 


money-makers. We report them 


here and invite your contributions. 


Writ 


Cu 


Solder Aluminum 
Process for soft soldering alumi- 
nurn has been developed in the 
U.K. It is to be marketed in 
Canada. It is claimed simple 
enough for use in a do-it-your- 
self kit or in industrial equip- 
ment for shipyards, aircraft 
factories, etc. Feature of process 
is that shear strength of joints 

is said to be 2.5 tons sq. in 
. 7: “ 


Viewing Slides 
Photograph 


pany in U.5. is 


processing com 

supplying a box 
for 35mm. color slides that can 
be used both for storing and 
viewing. Supplied free by the 
company with every roll pro- 
cessed, the box magnifies slides 
1x times. 


Plastic Conductor 
Plastic conductor 
been 


of electricity 
developed by two 
Japanese technicians. They envi- 
sage it being used in vinyl paint 
and applied to wood and paper. | 
It is made by mixing with the 
plastic a compound of pulver- | 
ised sliver and copper 
. . 


; 
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Tube Going? 

New timing instrument indicat- 
ing how long electronic tubes 
have been in use has been made | 
in the U.S. Suitable for TV 
picture tubes as well as the 
tubes in radio sets and other 
electronig circuits, it’s designed 
fo warn when components are 
due for replacement. Instrument 
measures one inch long, weighs 
one-sixth of an ounce. 
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Keeps In Tune 

Plastics are being used to re- 
place the wooden keyboard links 
(KNOWN as actions) in pianos. | 
Unchanged by variations in| 
climate, humidity, plastic ac-| 
tions are said to allow equally 
good operation of pianos in any 
part of the world 


> . ? 


Plastic Like Steel 
Self-adhesive tape, claimed 
strong enough to replace steel 
tape or wire for packing, is be- 
ing marketed in the U.K. Con- 
sists of a tough strip reinforced 
with rayon filaments deepcoated 
with adhesive. Has a tensile 
strength of 200 lb. per inch of 
width, say makers. 


? ” + 


Lowers Volume | 
If you have to turn down the | 
volume on a TV or radio before | 
answering the telephone, a new 


—_--« 
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eto 481 University Ave., Toronto. 


$2.25 gadget might be 
answer. Attaching to tele- 
phone, it automatically lowers 
volume when phone is lifted 


Quick Lighting 

It is claimed to take little more 
than a minute to light a barbe- 
que brazier with new natural 
gas lighter now in production 
Designed for any type of barbe- 
que, it lights about 100 fires on 
one tankful of gas. 


the 


ine 


Digging Potatoes 

Machine for digging potatoes is 
claimed to have improved fea- 
tures that prevent damage to 
crop. Tines hang free and rotate 
at constant speed by direct drive 
from power take-off. Suitable 
for use with light tractors, dig- 
ger has unusually wide share. 


Making Iron Coke 

Iron coke is being produced in 
Germany by process using a 
mixture of coal and iron ore. 
It comprises mixing about 3% 
oil to ground-up gas coal and 
iroh ore. Said to produce a high 
quality blast furnace coke 


. 7 2 


New Catalogue 


From W. R. Meadows of Can-. 


ada, 96 Vince Ave., Toronto 39, 
a catalogue of technical facts on 
a sealing compound for caulk- 
ing, filling, etc. 


Superior Propane 
Net Increases 11% 


Superior Propane Ltd., Toronto, 


consolidated net profit for the 
six months ended May 31 was 
10.5% higher than in like period 
last year ($64,541 vs $58,424). 
Prospects for new and profit- | 
abie business for remainder of | 
year are very good, reports Chair- 
man Marshall Rawle. 


6 Mos. Ended May 31: 1957 1956 | 
. 


2.171.506 | 
1,650,262 | 


Gross revenue 
Less: Cost of sales 
Expenses 
axes 


2,336,546 
1,831,537 

378,813 
ad 4 anet 27 205 

Curr. tax reduction’ 34,450 
Net profit pee 64.541 

*Applicable to future, resulting from in- | 
tention to claim capital cost allowance of 
depreciation recorded in accounts for 
period 


' 
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BRITISH COLUMBIA FOREST 
PRODUCTS LTD.—Scott Paper Co. 
has purchased an additional -73,000 | 


common shares on June 25 under | 


agreement to purchase one million 


shares at $15 each. This leaves a| 
balance of 438,000 shares to be taken 
up by Dec. 31, 1957. Now 3,004,750 
common shares outstanding. 
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call, 


| loss, 
‘couldn't 


LABOR AND THE LAW 





Mistake by Boss Shouldn't 


Hurt Worke 


Significant rulings inthe 
broad field of labor law are re- 
viewed in this regular FP fea- 
ture. 


The employe: 
take in this case but 
of the worker in: 
_ him of 
sation. 

Here's 

Jimmie 
nis job DY a 
ser.iority He trans! 
higher-pay job, which h 
cause he couldn't do 
satisfactorils Then he 
fered a job paying mi 
nis normal! 
This he t 
three days 
trained an: 

Then he elected to go 
from his original job a 
right, 

Later he applied for 
ment insurance 

Less than a month after lavoff 
he was called back to his norn 
job. He found a more junior em- 
ployee had been assigned to this 
classification eight days earle: 

Clearly he should have 
called back to work before a more 
junior man entered the classific’- 
tion. Jimmie wanted financial 
compensation from the company 

The company agreed. It paid 
him the difference between the 
rate for the low-paying job which 
he had held for three days and his 
normal rat 

Jimmie and union went to 
an arbitration board to argue that 
he should be paid full normal 


acmitted a 


$a \4 ‘ 

it a’ a ~4 rs 
Tt ‘ 2 
suf sL10nN 


some liability for 


reileved 

ompen- 

VM nat 
“W as 


nappe I a 
“bumped 
man 


rate 
OK, wi 
while 
ther 


man f 


unemplo’ 


veecn 


his 


| wages for eight days. 


Admitting it had made a mi 
take in not recalling Jimmie eight 
days earlier the firm argued that 
he had deliberately given up the 
lower-paying job which fle could 
have continued to hold until re- 
Therefore tne employer 
should be held responsible only 
for the difference in wage rates 

Jimmie hadn’t min’mized his 
said the company, and 
expect the company to 
bear an additional financial bur- 
den because of his failure. 

The arbitration 


board dis- 


| agreed. 


It said Jimmie hac a right to 
go on layoff when the company 
dian’t have ta job to suit his 
abilities. He had attempted to 


| minimize his loss by applying for 


unemployment 
thereby making 
able for other 
ment. 

The board ruled Jimmie should 
get his full eight days’ pay. | 

The decision hardly could have 
been otherwise. 


and 
avall- 
employ . 


insurance 
himself 
suitable 
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Products Made by Dominion include: 
PAPER MAKING MACHINERY 
HYDRAULIC TURBINES, PUMPS & VALVES 


DIESEL 


ENGINES — MINING MACHINERY 


ROLLING MILL MACHINERY & ROLLS 
RUBBER & PLASTICS MACHINERY 


POWER C 


SPECIALLY DESIGNED HEAVY INDUSTRIAL 


RANES & SHOVELS 


* 


s Pocketbook 


at ’ 


sation would not 


aii if the company fia 
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see : 
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OL Compensation 

to arisé 

pe recalled at 
pack to hy 


Theretf 

uld bear the 
lien Of mpensation 
Source: P. 157, Vol. 7. Labor 
Arbitration Cases (1957) publish- 
ed for Central Ontario Industrial 
Relations Institute by Cartwright 


& Sons Ltd., Toronto, 29-6-57. 


Growth Oil & Gas 
Assets Rise 25% 

Growth Oil & Gas Investment 
Fund of Canada Ltd. Montreal, 
otal asset 29% to $260,899 


at June 30 ($208,740 at March 31) 
NI ns ' 


rose 


ve asset Vaiue per snare rose 


to $10.20 ($8.99). based on 
(23,21 


7* et 
l3 J . 
25,96/ shares shares) out- 
| inaing 


Here are the 
for the quarter 


portfolio changes 
ended June 


Common Stocks 
imperia! O 
int Utitities 
interprov. Pipe: lL 
Mc-Coll Frontenac 
Union Go 
Cdn. Atl 
Cdn 
Centra! 
Dome 
Home 
Pacific 


Cons 


Oil 
Sy eri or 
De! Rio 
Exp! WwW) 
Oil A 
Pete 
W. Pete 
Preferred Stocks 
Bailey Selburn 5% conv 
Deo 54%, onv prd 


Bonds 
Govt. of Conada 
CPR 4%, 69 conv 
Home Oi! 5%/7! « 


Growth Mines 
Assets Up 4% 


Growth Mines & Metals Invest- 


ment Fund of Canada Ltd., Mont- 
real, total assets rose 4.1% to $42,- 
024 ($40,382 at March 31). 

Net asset value per share rose 
43% to $4.68 ($4.66), based on 
8.987 shares (8,672 shares) 
standing 

Here are the portfolio changes 
for the quarter ended June 30: 

Shores Change | 


Held at Since 
June 30 Mar 31 | 
50 + 50 


oOut- 


Commen Stocks 
Aigom Uranium 5 
Hudson Bay M & § 

Campbell Chibougamay 
Geco Mines - 
Oceanic Ore TT 


Bonds 
Govt. of Canada 
Milliken Lake Ur. 
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Yes...the IBM Electric can handle a crisis—it turns out... 


sales 


The IBM Electric Vives Vou typing that lili- 
presses clients and insures attention typing 


-clinching 





typing...ata 


a secretary and her boss can be proud ot 


All this in record time. too. because the 





plane-catching 


IBM requires 95.4% less “finger-ettort” than a 
manual—and because of the exclusive [AM 


“Speed-Level’. kevboard. In every wav the 





pace! 


Available in 7 handsome colors 


Saves a secretary s and 


Wyre ased 


IBM energs 


SAVES a mone, by 


time 


hoss othce 


ethcienc\ 
Remember. IBM 


design and operation 
in performance! 


is tive 


the 


simpl vf electri ltt 


most dependable 





ELECTRIC 


—OUTSELL ALL OTHER 
TYPEWRITERS 


ELECTRICS COMBINED! 








SLECTRIC TYPEWRITERS © DATA PROCES SInG @ TIME FQUIF MENT 


























We ‘move rivers 
hydraulic 
laboratory! 
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16” operating scale model 
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Finished Product— 
21,000 H.P. Propeller 


Type Hydraul 


Basis for industrial greatness—An abundance 
of waterpower—combined with the most efficient 
hydro-electric equipment— Result: Cheap Power 
—Industrial Greatness! 

Canada’s waterpower potential is second to 
none—Dominion Engineering, this country’s 
major manufacturer of hydraulic turbines, is 
continually working to improve its recognized 
standard of high efficiency. 

By using modern mechanical and electronic 
equipment the power of rivers is simulated in 
a hydraulic lab. Here, scale models of turbines, 














EQUIPMENT 








ic Turbine 


similar to the one shown at top left, are pre- 
tested under operating conditions BEFORE the 
design details of these massive modern ‘water 
wheels’ are approved. 

This testing of the initial design reveals areas 
of wear and details of performance, which, 
when combined with Dominion’s hydraulic 
engineering experience, results in turbines 
of maximum efficiency requiring a minimum 
of maintenance—a combination which gives 
Canada ‘cheap power’ thus paving the way 
to her industrial greatness. 
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Can Spartan Make These ‘bi 


By CLIVE BAXTER 

This week a new “trucking” service went 
into business. 

Its rigs: The world’s biggest civil helicop- 
ters, Vertol H-21B's. 

Its route: Some 700 miles of sub-Arctic 
bush along the eastern radar stations of the 
Mid-Canada Line. 

Spartan Air Services Ltd., of Ottawa, has 
landed a $1.5 million, two-year contract to 
“heli-truck” supplies into the isolated bases. 

The contract may be a bonanza for Spar- 
tan. but it’s also a challenge: 

@® Overnight Spartan becomes the world’s 
first commercial operator of the giant twin- 
rotor ‘copters. 

® if Spartan can handle the job profitably 
and efficiently, it could mean more “heavy 
trucking” helicopter contracts for our private 
aviation industry. 

The Mid-Canada Line stretches across the 
country roughly following the 55th parallel 
of latitude. 

West of Hudson Bay—the major part of 
the line—tractor trains can get through to 
the radar outposts. It takes time, but it’s pos- 
sible. 


But the 700 miles of the chain that sweeps 
from Hudson Bay to the Labrador Coast is 
anothér matter. Surface transportation is out 
of the question. Supplies come by air, or they 
don’t come at all. 


SPARTAN AIR SERVICES 


Research Engineering Division 


Overseas Division 


Survey Division Helicopter Division 
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Mid-Canada construction work was served 
by RCAF helicopter squadrons. In top sec- 
recy, they did a remarkable job. 

Men and equipment were whirlybirded 
through the northern skies on a scale seldom 
attempted before anywhere. 

But now the construction is done, One by 
one the radar sets are humming into life. 
The defence line is being made ready on 
time. 

For the RCAF this brought about a second 
phase—resupply. 

Northern airline operators all bid hard for 
a piece of the DEW Line resupply work. This 
entails flying conventional winged aircraft 
from airfields in the south to airstrips on the 
edge of the continent. 

But along the Mid-Canada Line there are 
few airfields. There are no roads or tracks 
linking the few airstrips with the actual 
radar stations. 

Defence planners in Ottawa faced a 
decision: 
® They could keep the 
squadrons on duty. 
® Or they could contract out to civil oper- 
ators. 


big 


RCAF 


helicopter 


Against keeping the air force on the job 
was cost. 

Military pilots and ground crew receive 
pay these days that compares well with 
civilian. Military units also have large ad- 
ministrative tails to drag along behind. 
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Ottawa decided there 
tracting out. 

Department of Defence Production didn’t 
have much trouble deciding where to look. 

For the long western sector there was 
Okanagan Helicopters Ltd. — the world’s 
largest civil helicopter operator. 

In Ottawa was Spartan, the world’s No, 2 
civil operator, with 33 whirlybirds. 

The majority of both fleets were small 
two seat Bell 58-47’s, ideal for special duties, 
quite useless on a major airlift. 

The solution: Planners invited the two 
companies to take over RCAF machines. 

On the western stretch of the line, Okana- 
gan will use RCAF-supplied Sikorsky S-55’s 
with a carrying capacity of roughly a ton. 


Was economy in Con- 


These craft will mainly carry men, food- 
stuffs and rush orders. The bulk of heavy 
supplies, such as, fuel oil, will come in by 
land. 

But the bleak 700 miles on the 
of the chain haunted planners. 


eastern end 


Only one helicopter in regular use today 
could hoist the sort of 2%-ton loads needed 
to keep a chain of complex military bases 
operating. That’s the ungainly U. S.-built 
and U. S.-designed H-21B, nicknamed the 
“Flying Banana.” 

An RCAF unit equipped with these had 
been formed for Mid-Canada Line construc- 
tion work. 

Department of Defence Production decided 
that the flight would be disbanded. Its nine 
helicopters — worth some $275,000 each — 
were handed over to Spartan for the two 
years of the contract. 

Spartan swung into operation immediately, 
when the deal was finalized this week. 

The company pulled experienced ‘copter 
crews off other operations and put thém into 
training on the “big birds.” 

Vertol Aircraft Co. (Canada), the U. S. 
manufacturer's subsidiary does the training. 

Vertol, under the arrangement, gets some 
$500,000 over the next two years for training 
Spartan’s air and ground crews and carrying 
out major overhaul work on the nine “Flying 
Bananas.” 

Between now and next January, when the 
airlift hits top gear, Spartan wil! be operat- 
ing eight machines every day, guaranteeing 
about 60 hours’ flying a month per plane. 

That's high-pressure operating 

Two years from now, if all goes well, the 
Canadian company will probably know more 
about large-size commercial helicopter oper- 
ations than anyone else in the world. 

To assimilate that amount of “know how” 
in the short time available is no easy matter. 
Aviation circles were betting this week that 
Spartan would come through on time. 

The company made its name from taking 
on tough assignments. 

Spartan was started only 10 years ago. 

Back in 1947 the company had 13 assets: 

: . 
@ Eight men led by ex-fighter pilot John A. 
Roberts. 


® Two war-weary Anson trainers 
® A couple of cameras. 
® A belief that 
thing. 

First- year’s gross was $65,000. the net 
barely worth figuring. Profits mounted slow- 
ly. but had to be ploughed back. 


air survey was a coming 


This is Spartan in 1957: 


>» A public company with its shares (trading 
recently at $95) on the Toronto Stock Ex- 
change. Working capital of $1.8 mullion. 


> Sales last year $3.9 million; het earnings 
$350,000. 





JOHN A. ROBERTS 
President 


> A 33% increase 1956 in bu 
far this year. 

> Some 400 employees, and a 
about $2 million 


over 
payroll ol 


» A working backlog worth about $46 
lon 

> A fleet of 61 aircraft, from 
helicopters to giant Lancaste! 
> A new $250,000 helicopter and aircralt 
building plant at Uplands outside Ottawa 


| #. ; 
SIMadati WO-SCa 


bombers 


Spartan aircraft and crews this sum! 
are taking part in almost 


resources exploration project 


every Canadia 


In Ungava, for example, Spartan ha 
$300,000 contract for an airborn: 
phic and electromagnetometer geophy 
survey. 

While the Ungava winter hurled 40-be! 
winds, Spartan’s advance guard bulidozed an 
air strip out of ice. Ground teams set up 12 
wooden buildings strong enough to stand 
120 mph. winds. 

From this base a converted 
bomber photographed the. bleak 
24,000 ft 

The prints were 
and in Spartan’s 
made up giving a 
area. 


pnotog 


OW 


Mosq 1110 
land fron 
rushed back to Ottawa 
laboratory a mosaic was 
complete picture of the 

From this new accurate 
were prepared for four Ansot 
were to tow electromagnetom 
mineral search. Their courses crisscross 
Ungava region at half-mile intervals. 

The Ansons arrived on 
early spring. Flying night and day t! 
gan the search. 

Geophysical inspectors stood by on 
strip. As each plane landed, the experts hu 
ried to read the instruments. Reports 
rushed back to the mining companies 

By June 28 the long delayed summer mad¢ 
the ice unusable. Operations were tempo 
arily halted until a 3,000 ft. strip com- 
pleted six miles inland. 

Meanwhile six Spartan helicopters wer: 
the area, whisking men and supplies from 
one inaccessible site to another. 

In a matter of weeks the experts 
ceived a clear indication of the nickel 
copper potentials in the area covered, 

Elsewhere in Canada this summer Spar- 
tan, working with its associate Ottawa com- 
pany, Canadian Aero Services Lid., has been 
busy on the survey and pre-engineering map- 
ping for: 


the ice 


‘ : 
wert 


was 


had re- 
and 


RUSSELL L. HALL 
Vice-President 


tt giant Vertol H-21B cargo ‘copter may be 
forerunner of 


the future's comme. cial 


aerial truck. Spartan Air Services of Ottawa this 
week went into the heavy-haul “heli-truck” busi- 
ness, with a Mid-Canada Line resupply contract. 


“Spartan 
operator of these 
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A 192-mile railroad from Shelter Bay, 
Que., to Mt. Right for the Quebec Cartier 
Mining Co., a subsidiary of U. S. Steel, in a 
new mining venture. 

About 32 miles of the Trans-Canada 
Highway in the Rocky Mountains. 

A secret the Northwe 

ring 36,000 fiving miles 


interest. 


3t Ter 


for an un 


survey in 
tories cove 
disclosed 
International 


A 32-mile railroad to the 
el Co.’s new Moak Lake. Man., nickel 
q*? 


Nick 
DTrace 
Some 70 mils of ine 


acros 


Bell Telephone 
Canada 
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-Town planning m about 50 Canadian 


owns and citles. 


Canadian “know how’ in 4i! 
won a world reputation 

In Iingia, for instance, a Spartan 
arried out a key survey under the Colombo 
Plan. Last month the team announced its 
findings: Chances of finding oi! are “extreme 
ly encouraging.’ a 

While in the Far East, the Spartan 

o surveyed sections of Malaya and Indon- 


sla. 


crew 


, Z 
all 


A + s * 
Anothe! is Africa, 


rich field for alr survey 
and Spartan has moved quickly. 
It took over the small survey company of 
Harward, Maclachian & Co., Nairobi, Kenya. 

This put Spartan’s foot well into‘ « 
African incidentally gave the com 
pany a sterling area toehold. 

‘ne African payoff came quickly: A 19,000 
le high-altitude photo survey contract 
the Colonial Office 

A Spartan Mosquito will photograph two 
reas from 5,000 ft.—one about 13,000 sq. 
niles |; north and west of Nairobi, and 
the other 6,000 sq. miles along the east coast 
if Kenya near the Somaliland border. 

Spartan also has a $250,000 contract for 

air photography in Colombia. International 
Petroleum (Columbia) Ltd. is looking for oi! 
in 98,000 sq. kilometers 

Also in Colombia, in the Cauca Valley, a 

$60,000 air photography contract is already 
inder way for the Colombian Government. 
A dam, hydro-electric power sta- 

valley for in- 


move 


qgoor ana 


‘ vmnc 
: * 24k, 


and size of Spartans 
measured right at 


The profitability 
aerial boom can be 
in Ottawa. 

Size: Two years ago there 
office space im the company 
headquarters. Today .it's 
seams. 


nome 
pienty of 

downtown 
ting at the 


DUIS 


hecomes 


o Bird 


DONALD W. HAYWORTH 
Managing Director 


the world’s first commercial 


2!,-ton-load, twin-rotor aircrait. 


GORDON J. TOWNSEND 
Helicopter Manager 


Profitability: Spartan is planning a big 
shiny new office building at Up!ands Airpor' 

Not long ago, Spartan exuded a “wild bluse 
yonder’ atmosphere. The president was a 
likely to be found at the controls of an ai: 
craft as in his office. 

They're still the same men, and President 
John Roberts at 40 is the oldest man in man 
agement. But the enormous burden of work 
driven them from cockpit to the 
desk—and kept them there 

The company is now trying to re-align it 
structure. Department heads are being ap- 
pointed to take larger shares of the gruelling 
work. 

Not surprisingly, the 
lull remains. 

To a man, 
flying. 

Not every 

boomer.” 


nas tre 


Dirit ol excitement! 


Spartan’s 


management loves 


Spartan move Deen a 

Although the company is to ad 
mit it, most Canadian aviation men suspect 
one deal went badly sour. 

In 1955 Spartan merged its subsidiary 
company Arctie Wings, a transport firm 
intended to back up its survey operations 
with Central Northern Airways of Winni- 
peg to form a new line, Transair. 

Under the agreement Spartan failed to get 


ontro!] 


“= . ‘ 
re iu tant 


rtan has watched Transair’s 


Since then Spa 
ttle enthusiasm 


r 
progress with lit 

But even the Transair cloud may have a 
olid silver lining. Recently Transair receiv- 
ed rights to fly Montreal-Ottawa-Churchill, 
and is a hot favorite to get Canadian Pacific 
Airline’s recently vacated Winnipeg-The Pas- 
Churchill route. 

What's in the future? 

Spartan plans a steady build-up of it 
search division, its photo and mapping facil- 
ities. 

The executives are looking seriously at 
converted jet bombers and new turboprop 
craft. 

The hunt is on for miore tropical jobs, to 
Keep planes, equipment men working 
year-round 

And by 
cash in on 
experience. 

When you're flying fro ity to city 
huge whirlybird “buses” o: j shipping 
products by giant “heli-trucks you may Be 
using Spartan’s services. 


and 


1960 Spartan mey 


the Mid-Canada Line helicopte: 
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Qne View of Market 


How Life Firms Traded Stocks 


Canadian Wife insurance companies have (7, Os |e Lite 
investment of $85 million in Canadian stocks. 
As professional investors, their stock holdings 
and transactions carry wide interest. 
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- | Chartered Trust ......... 1, sis Desk Model Bookkeeping machine has 

Ont. “A customer asked for a rush order of plant food. For ~ 250 3 e 


; Consumers’ Gas . ceeee ‘ tees f s 4 
this special mix we required two tons of chemical from Toronto. 4 — — — ‘one seesece ‘ l Sage eliminated them com | yletels are one simple 
: . m. Linse D es $F 7 7% "Spy 
Previously a truck would have been sent for it the following Dome Mines ciatins se anes “You see.*in the varave and service se 
day. However, by telephoning our truck, delivering in Toronto, Doms Otieloth one pee ae ‘ ae eastgs - 
om ot l & ‘oal : ae ee sete ‘ ‘ > re +. > > 
we completed the order a day ahead of schedule.” ast } eng oc & Loan 24n Mis a ss oa Station busine SS. the re iS an unbeliey as da -to-da job 
Eastern Trust st th ‘ > ‘haroe : re \' 5 *ese 
in ia... et ee able volume of charge accounts. And | 
Fittings Lid ‘* ws = . . : ~ are > ’ ; ’ > 
oie on. . see in the past, monthly postings were 


Td sisssceeeceroes | ‘ really a headache. Our main objective ee, a XS Oo Our 








Great Lakes Paper ..,.. set: was to get our accounts out on time. 
Hollinger Conso! eeceeoes ye ‘ 


. , ’ Halifax Ins 20 Ba te liresome balancing came later, in one 
W t i £ Mi STONE SONS i NM Y EI ) mperial Oj ¢ ; 


Ind. Acceptance 


. ee . 33 
ae coe jade | , sp rush! ii NI ] 
London Cdn. Inve ; 6 ae ge =a. 10na, 
er om oy But since we installed our National eee 
7 e Lake Shore Mines ; Be? ; Si 
Saves miles of costly truck travel with | Sooee wane. © eS : Be Bookkeeping Machine, we do both Siig: od 
| Maritime Tel 


Mercury Mills estes Sah |) oe jobs at once—day by day. The unique nee a says Mr. George Gibson, Accountant= 


BELL MOBILE TELEPHONE S ; fom-y-" -y “et Be | fee feature of National’s mechanical bal- th, eatin Catan tetan dat Geant. Cini 
ervice on ao os veces’ Cie voee | Gees ancing of daily postings has eliminated hag? ; 
. | Ne tag omg eqs | eee: oe month-end balancing and typing of ge 
We could give you many more #3 epet Beak ..cn-.ene, oe | statements completely. 


examples like this, but why not ~ oa Howard. Smith Sean nares 0 | es “In short, our National has truly prov- 
let us show you how Bell Mobile ys a" Stanleigh Uranium °° ist 30 SP Tee Ss eee ee 
can reduce your gas, tire, service Pik : “TS BSS | 

and depreciation costs as well ae L_-maguma Wright-Hargrenves ....... 0 38 ott 


drivers’ time and perhaps your ioe ‘4 F Company's invested assets at 


; ' — he the year-end consisted of 46.1% 
number of vehicles. . voila al bonds, 28.08% mortgages, 5.92% | 
. . Saat | policy loans, 14.17% stocks, 3.34% : 
At the — time you will see 4 s i real estate and 2.39% other. rad : : CASH ere ees 
how you can give your customers * analysis of invested assets at the age 
. NY , R a ee he, end of each year of the last four! “= 
faster service. No equipment to SS Sah Ria | wanna chau > aaRianre: 4 THE NATIONAL CASH REGISTER COMPANY OF 
buv! N 7 5 es. . Ss S as s: pies CANADA LIMITED 
yy {Ve maintenance or replace- Se 1956 1955 1954 Bae 
me ee Bends: 5 z 5 . 
ment problems! Government 1 
P oe typical example”, said W. JILLINGS, driver Municioal 
of the telephone-equipped truck, “was the time | | Other 
You Pay ONLY For SERVICE! checked with the despatcher ond was told to go on TOTA! 
to Brantford. | was just west of Hamilton and I'd no Mortgages: 
Ask your nearest Bell Telephone sooner hung up than he called back ond directed | Urban oe Ree Business with heavy monthly postings and 
b : 2 - me to make a pick-up about a quarter of a mile TOTAL | | eee billing 1 d hat N TIONAL |} 
usiness office for a communi- from where i wos located. His call saved me from | Policy Loans | lings will find that NAIIONAL Equip- 


. driving an additional 4 iles.” | Stecks: ze z ment helps spread the work load evenly 
cations study and recommend- wribecnts Satan (a) Pref | & ~ Bastion 
ation for your operations, without ree pe -| oe complete control over ¢ 


> a : | ieee through the month 
. . : “a % | : 3 3 operations. For a ful 
cost or obligation. £2 f gg | eo a ~— 


Head Office: Toronto. Sales Offices im 
mnt al Cities 


- 
: 
a 
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vives Vou more 


demonstration, call 
your local Nationa! 
netine sa representative . . 
Manufacturers Life :: he’s in the yellow 
Manufacturers Life Insurance ~ aid pages of your tele 
Co., Toronto, in 1956 reduced its) “222 phone book le 
holdings of preferred stocks to #j@ ACCOUNTING 


VATE VEE: C7 2.6% from 3.4% of total invested “ie MACHINES 
THE BELL TELEPHONE WEES oe 


a }assets. Company increased its, Sige NATIONAL 
COMPANY OF CANADA | | holdings of common stocks to @ 


HRGERSUE \3.4% from 2.8%. Stocks were 
BELL Mobile Telephone Service = carried on its balance sheet at 


doesn't cost, it pays! . | $41,830,746 at Dec. 31, 1956 ($39,- 
702,306 at Dec. 31, 1955). 
During the year, in its holdings ' 


Grand Total 100.0 
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Dictograph 


jg uch Feely 


That's right! Dictograph 
eliminates switchboards, 
operators, numbers, dial- 
ing and waiting for free 
lines. It costs less, too! 
And it’s much more con. 
venient. For it does 
-—- no telephone can 
duplicate. No one can 
overhear! No one can 
listen in! You can buy it 
or lease it. Over 100,000 
in use. FREE estimates. 


Dictograph - 


The finest for ever 50 yeors 
Available throughout Canada 
50 York $t., Terente 
EM, 4-8142 
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Gaspe Area Tense 


a 





With Labor Strife 


MONTREAL (Staff) — Of all 
Quebec's many difficult union- 
management situations this year, 
the ill-tempered strike at Gaspe 
Copper Mines i« easily the tough- 

pw 

The dynamite death unex- 
plained, as yet of a striker in 
the isolated Murdochville strike 
area 

Steelworkers Wnion is bitter in 
its opposition to the subsidiary of 
its old Noranda. Noran- 
da appears implacable, 

Dead 


enemy, 


ANNOUNCEMENT 


ee 


SHELL APPOINTMENT 


sheng 


© |a pause 


R. BOONE 


The following appointment has been an- 
nounced by Mr, P. Ll. Tremblay, Eastern 
Division Manager of the Shelli Oil Com 
pany of Canada, Limited. 

Mr. ®. Boone, formerly Manager, Stores, 
Montreal Refinery, is appointed Manager, 
Purchasing-Stores, Eastern Division with 
offices in Montreal. 


- —— -——-— 








starting up your own busines. 


A new business can benefit from the advice of a friendly . 
banker. Our local manager offers the wide experience 
and the financial knowledge of a vast banking organi- 
gation. Why not.see him soon? A courteous welcome 


awaits you. 


THE CANADIAN 
BANK OF COMMERCE 


750 BRANCHES ACROSS CANADA READY TO SERVE YOU 
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LET THE CANADIAN PACIFIC 
DEPARTMENT OF INDUSTRIAL DEVELOPMENT 


GIVE YOU A CLEAR PICTURE OF CANADA 
! 


/ 


’ 

Industrially and economically 
Canada is growing: by leaps 
and bounds. . . and authori- 
ties foresee a continuation of 
these healthy conditions. But 
if you are planning to set up 
manufacturing or sales facili- 
ities in Canade, you should 
first bring the Canadian pic- 
ture sharply in focus. 


That's where the Canadian 
Pacific Department of Indus- 
Yrial Development comes in — 
we have the facts you should 
know — facts on plant sites, 
power availability, labour 
supply, raw materials, trons- 
partation, market potential — 
to name only a few, 


Through a widespread net- 
work of agents ond offices, 
we have collected all this 
information on Canada from 
coast te coast. These facts are 
et your disposal simply for 
the asking. Your enquiries will 
receive a prompt, private re- 
ply without obligation. 


trung nerves even tighter. | 


is a 35-year-old striker, | 


|\Herve Bernatchez. He and two 
\colleagues were caught m e 
dynamite explosion iate last 
week. Circumstances of the ex- 
plosion are unknown. 

The three men were hurried 
to hospital where Bernatchez 
died. The death came when some 
400 strikers were assembled in 
Murdochville to collect strike 
pay from Steelworkers. 

Union organizers blamed the 
company for its uncompromising 
| hostility and the Quebec Govern- 
ment for its indifference. 

The company said: “What pos- 
sible reason could the company 
have for sabotaging its own 
plants? The responsibility for | 
the tragedy ... and for previous 
acts of sabotage will be obvious 
to any clear-thinking person.” 

Tension has mounted without 
since the company and 
| union joined battle March 11. 

Company is trying hard to 

| break what it brands as an illegal 
strike. Before the strike, it tied Up 
the union application for certifi- 
cation In Murdochville it has 
started eviction action to force 
| strikers to leave company homes 
'for non-payment of rent. 

| QOutside Gaspe, the company 
'has launched a series of news- 
paper advertisements calling for 
| workers to come to replace the 
strikers. 

Sued Union 

Another move came early in 
May when the company sued the 
union for over $2 million dam- 
ages. Since then it has been 
adding to this sum at the rate 
of some $80,000 a week. 

The first group of German im- 
migrant miners brought in from 
Toronto are now m Murdochville. 

Essentially an insular people, the 
Gaspesians, feeling the full emo- | 
tional stress of a big strike, may 
not react kindly to the new ar- 
rivals, 

At mid-week experienced labor | 
observers were predicting worse | 
trouble ahead at Murdochville 
Seldom has a labor-management 
situation looked so grim. | 

Only real hope seems to le in| 
action by Premier Duplessis, But, | 
FP understands, he has signified | 
that he does not intend any 
action. The issue is_ political | 


dynamite. 


Inaction could be 
gerous still. With over 50% of 
the workers back, a growing | 
force of outside workers arriving, 
and the funeral of Bernatchez | 
soon to take place, the temper | 
of the remaining strikers neared | 
boiling point this week. 

Elsewhere in the province, 


more dan-| 


| labor affairs were less dramatic. 


but in many cases not much bet- 
'ter settled. 
In Conference 

In Quebec City Labor Minister | 
Antonio Barrette was still deep| 
in discussions with Canadian and 
Catholic Confederation of Labor | 
officials and Aluminum Co. of | 
Canala executives in an effort to | 
| settle the cight-week-old strike of 
6,500 workers at Arvida. | 

Encouraging reports have been | 
flooding out of Quebec. Almost | 
daily there have been reports that | 
settlement was hours or, at most, 

| days away. 

| Yet there were signs this week | 
that there was plenty of talking | 
still to be done. The union, FP | 
'understands, has come down 
som. what from its original 75c 
hr. demand. 

Alcan has said that it is not 
going above its original 474e2c hr. 
offer over a three-year contract. | 
| Anchored off shore in the St. | 
| Lawrence this week were four 
Canadian National Steamships 
freighters. Two more were at 
Other ports. The remaining pair 
of the fleet were beating for 
home. Now entering its third 
| week, the Seafarers Internationa! 
| Union strike against CNS showed 

| no new developments. 
| Strike talk was topic No. 1 in| 
two of Monfreal’s plush, tourist- | 
packed hotels. Some 6800 staff 
members of the Sheraton-Mount 
| Royal Hotel are due to meet July 
'25 to hold a strike vote. Thev 
| are members of the Hotel and) 
| Restaurant Employees and’ Bar- | 
'tenders International Union. In 
| their wage dispute they have the 
support of the staff of Sheraton’s 
Laurentian Hotel. 

There was a bright spot: 

Following 18 months of negotia- 
tions, the Dominion Oilcloth & 
Linoleum Co. and National Union 
of Linoleum Workers of Mont- 
| real (CCCL) have signed a three- 
| year collective agreement. About 
865 employees are affected. | 

Under the agreement, workers | 
will have the present 45-hr. week | 
scaled down to 40 in four pro-| 
gressive reductions over the) 
three-year contract period, get 
pay increases besides. 


‘Pye To Handle 
TV Contract 











pointed to handle the 

equipment of three U. 

The three: 
Conrac Inc., 


television 
S. firms. 


Glendora. Calif.. 





as well as television tuners. 


Pye Canada Ltd, has been ap- 


manufacturing a line of mono- | 
| chrome and color studio monitors | 


Wickes Engineering Construc- | 
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‘(New $300 Million Gas Line 


Okay Asked in Six Weeks 


Application for approval of a 
plan to export 400 million cu. ft. 
of gas daily from Alberta to the 
Northern California system of 
Pacific Gas & Electric Coe. wil! be 
made to the Alberta Petroleum & 
Conservation Board in about six 
weeks. 

The $330 million. 
“big inch” pipelinens be: spon- 
sored chiefly by Pacific Gas & 
Electric and Bechtel Corp., San 
Francisco (FP. July 13). 

Two Alberta gas utilities— 
Canadian Western Natural Gas 
ard Northwestern Utilities Ltd.— 
will also have a participating in- 
terest in the project 

“This is the first time that such 
a project is being undertaken ona 
basis that fully protects in ad- 
vance the needs of Alberta utili- 
ties and their customers,” states 


Lakeland Wins 
Cornwall Deal 


This week Ontario Fue! 
granted Lakeland Natural 
Co. sole right to construct a 
distribution system in, and sup- 
ply gas to, the city of Cornwall 

This had been a hotly contested 
franchise struggle with Consum- 
ers’ Gas Co. of Toronto 

The Cornwall Council had pre. 
viously given the necessary third 
reading to applications of both 
companies seeking municipal 


Board 
Gas 


‘franchise privileges 


This put the fina! decision 


squarely in the lap of the Ontario 


Fue] Board. 

Reflecting the franchise award 
the market price of the recently 
issued Lakeland units jumped 
some $6 a unit—to around $138. 





Here comes Mar 


It didn’t take this young lady long to put 
Shell to work supplying her with oil and oil-based 
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‘Tokvo Caravan 
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office supplies, port 
and hundreds of 
Japanese mercnanals 

A Japanese merchandis 
March in Van 
d by 12,000 pe: 


Starved la t 
Was ViSII 


three days 


BAILEY SELBURN OIL & GAS 
LTD. during June converted 3,492 
pref rl i snares int 6 984 
ued an additi 
exXercise OO} 
oreferred shal 
2? 848.762 A sh&res outstanair 


products! 


Just as soon as she was born they bathed her 
with a special baby oil. Then they put a string of 
pink plastic beads with her name on around her 
neck, to avoid mix-ups. And ten days later she 
went home—in a car, of course- 
synthetic fiber blanket. All these things were 


made possible by oil. 
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wrapped in a 


things are happening 
grect base metal finds 
sources of power 
forest potential 
markets 

outlook 


enthusiasm 


opportunities for you 


NEW BRUNSWICK 


FOR INFORMATION: 


DEPARTMENT or INDUSTRY ano DEVELOPMENT 


FREDERICTON, N.B. 


HON ROGER PICHETTE 


Minister 


JOHN A. PATERSON 


Deputy Minister 


New Brunswick 


new progress from an old heritage 








y Ellen to claim her 57,805 gallons of oil! 


Based on the average person’s use of oil now, it 
will take about 57,805 gallons to satisfy Mary 
Ellen’s needs in her lifetime. 


Oil from the wells of Shell is just beginning 
to serve Mary Ellen. All her life we'll help keep 
her warm, clothed, fed, amused, healthy and 
on the go. 


Even now Shell exploration teams are bring- 
ing in the new wells that will supply the oil she 
will need. Shell engineers and chemists are search- 
ing for new ways to squeeze more service out of 
every gallon of crude. Shell marketing men plan 
ways to bring the oil and oil products to her at 
her convenience, and at the bargain price you 
have come to take for granted. 


Now if you'll excuse us, we have work to do. 
Mary Ellen is waiting for her oil. 


Y 





tion Co., Camden, N.J.. making ” 7 g. 
color studio equipment for sale to | ’ ’ By 
TV stations. | as bes j 
Nems - Clarke Inc, Silver. : \\\( Yfy | 
NF 
SS ZZ , 


of TV transmission equipment, in- | 
‘luding video jack panels, re-. 
broadcast receivers and field -" 
tensity meter and test sets. 


Springs, Maryland, manufacturers | Sign of a better future for you 














~ ae 





MaeNab’s Portfolio Poisoning 
A Managed Investment Account Closes N. B. 


Invested in 1944 ee Clam Areas 


Account latest valuation .. $38,845 AE 


° ° . ST. ANDREWS, N.B.—Shelifish 

Will Watch the Pipelines. » 2: 's recnivic tor can 

, ning all clam digging in Char- 

MacNab’s manager intends to add to his client's holdings of pipe- lotte and Saint John counties until 
line stocks when they offer nore attractive yields the danger is past 

He feels that the long-term outiook for pipeline stocks is good Dr. J. C. Medcof, fisheries re- 

Recent heavy trading in these stocks was largely by short-term search board «biologist, said al! 

speculators who had decided to take their profits clam areas have been closed to 

Says the manager digging, canning and other forms 

It is apparent that the after- of marketing by the federal de- 

math of the fedegal election in recent risé ip the rail averages | partment until there is assurance 

Canada has pr we investors ae that their 1956 highs of no furtner risk of paralyti 

yore second thoughts, particu- will be broken through some- | shellfish poiso! 











ling 

larly on the gas pipeline stocks, ; . Mery pocaith fall of : , The situation, he said, is worse 
in which there ha peen a There 4S some talk of an @as- ae 145 soe Apne - a 
fairly substantial market re- ing of the tight money policy ae ¥, WHEN <f Cases Of Pols- 
action of the Canadian chartered ° , 

Apparently there wes con- banks by the new Conservative He said poisoning is caused by a 
siderable trading in these Gov rnment. However. until minute, one-ceil Marine piant, the 
stocks by short-term specula- Parliament meets in mid- |only one of hundreds of almost 
tors who have now decided to October, no definite statement microscopic forms of plankton 
take their profit i likely to be made. \Known to be toxic to man 

The long-term outlook re- | The impact of the change of | Tests show the toxic marine 
mains the same. It is my inten- | administration will no doubt | plants have come in the largest 
tion to add to your holdings affect the Canadian stock mar- (| quantities recorded to date 
of pipeline stocks as and when Ket = L997, Hardest hit are the shuckers at 
they appear to be on a reason- Although it is difficult to |{epreau, Chamcook and St. An- 
able investment basis. judge, I will endeavor to keep drews, who have been building 

The Dow Jones industrial | ‘5 in mind when recommend- up an export business in raw 
averages have this week sur- ing further investments. clams to the U. S 
passed their 1956 high of Practically the only group 
521.06. It would appear that the which has shown strength in 

eis ine past month is pulp and 


MacNab is a hypothetical investor, paper, and the western lumber the erea |} + season's 
ota Gh, exineted. Gah tae athe on fit ona of the area boosted the sea on’: 
only dependent. When his managed T —s — paralysis total to 30 persons 
investment account was started in 1944, l¢ Sti ike, UM nic I) had 


his objective we pe  g threatened to tie-up the West- 
consistent with safety ef capita, e ; 
ewned his home, life insurance, Vic- coast lumber industry, was 


tory Ronde and war savings certifi- | recently settled. As a result Saskatchewan 


these stocks have strengthened 


somewhat. | Allowables Set 


| Recent reports indicate that | ,. =e ‘ 
L. S. Senator the No. 9 machine of the |For First Time 


Powell River Co. is now pro- 


Some 18 to 20 cases of poisoning 
have been reported from Saint 
| John while cases from other parts 


~~ oe —- 


Frem Our Own Correspondent 
ducing at almost capacity, and 


Champions will result in a 25% increase in | REGINA—For the first time in 


over-all production of news- | the history of Saskatchewan's oil 


e e | print of this important pro- | industry, field allowables have 

(; d () | ducer. been established. 
ana lan I The recent decline in the | Allowables have been set in the 
' . _—_ base metal stocks has leveled | Nottingham field, southeast corner 
WASHINGTON, D.C.—Canadian out and some support has been | of the province, following an ap- 
noticed in the shares of Con- | plication to the Saskatchewan de- 
solidated Mining & Smelting | partment of mineral resources and 
Co. |a hearing last March, 
A decline in the price cf cop- The allowable production ap- 
per, lead and zinc has affected | plies only to the Ingoldsby pool of 
this group as it is understood | the Nottingham field, and permits 
that the U.S. government has | production of 98 bbis. a day for | 
stopped stock - piling these | each on-pattern well and 49 bbls. | 
metals. ‘ for each off-pattern well. 


No changes have been made On-pattern wells are located in 
aline etude . in your account since June 15, | the centre of even-numbered legal! 
a ens Se eee ee Manele | at which time the account had | subdivisions (40 acres). 
that Canada bought “$1 billion| # Value of $38,845 and an an- | In the pool, wells are drilled on 
worth more goods than she sold | nual indicated income of $1,- | 80-acre spacing, the off-pattern 
to us” in 1956. _ 578.55, yielding, at current wells drilling in the centre of the 
And he added that on petrol-| market price, 4.05%. odd-numbered legal subdivisions. 
eum alone, Canada exported $175 | ~~~ pony 
million worth of petroleum and) 


petroleum products trom 1984 to| Llane Are Items Released 


Canada imported from U. S. $335 | 


million in petroleum products. | 
sensor Wicy aid he wa he A POM U.K. Import Squeeze 
President’s Committee that to'| - | 
slap on import restrictions would OTTAWA (Staff) — Here is the; gelatihe (edible and technical), 
not only hamper, the two-way list of items important to Cana-| glue and size; ced liver oil, whale 
trade between the U. S. and Can-/| dian exporters which were freed| oil, Vitamin A and D oils and | 
ada, but also between the U. 5.;| from U.K. import restrictions in| mixtures thereof. | 


oif has a champion in Washing- 
ton in the person of Senator 
Alexander Wiley, Republican, 
Wisconsin. 

The Senator took the floor of 
the U. S. Senate recently to warn 
against oil import restrictions be- 
ing slapped on Canadian oil, 

He said he had previously 
warned the President's Cabinet 
Committee studying oil resources | 

















and Venezuela. an announcement in the’ British| Furs and other skins dressed BRANCHES: Vancouver Edmonton -« 


He said this would be contrary | House of Commons by President| and dyed, not including leather; 
to U. S. national defense needs | of the Board of Trade ‘Sir David! dressed or dyed strips, sacs, plates 
and he added, thinking of Cana-/| Eccles July 2. and linings of furskins and other 
dian oil, to the “specific needs of; Sir David estimated the cost to! skins; leather scrap and waste; 





_ ee 


oil deficit areas like the upper | not-now-so-dollar-short Britain} Canada Balsam (resin). strip (except certain bandsaw! Hardwood, not further prepar-, ide, ammonitim nitrate, and am- 
Midwest, including Wisconsin.” | would be about $8 million a year. Metallic ores, concentrates and | strip); pipes, tubes, and fiitings;|ed than hewn, sawn, planed, monium sulphate; gylcerol (glyc- 

The Senator felt the whole idea; It's estimated that Canada’s! residues: copper, lead ,zinc;| uncoated plates and sheets; rail-| dressed, tongued or grooved, in- erin): hydrochloric acid; lignin; 
of oil import restrictions should | share. will be about $4 million, | ferro-manganese and spiegeleisen;| way and tramway rails; sheet|cluding: Flooring blocks and_ potassium chlorate; sodium chlor- 
be considered most carefully and | although hustle on the part of| non-ferrous alloys (a few excep-| bars and tinplate bars of steel;|strips; staves and caskheads; ate; mono-sodium_ glutamate; 
with restraint. Canadian exporters could in-/ tions, notably aluminum alloys! wire, wire cable and rope (not in- | hardwood plywood; match splints; sulphuric acid; titanium dioxide 
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Some time ago, the Texas State | crease this share. which are already on World Open | sulated),. 
Legislature passed a resolution; Effective date is Aug. | 


at the same time asking that Can- 


' 


ada be given an exemption from 1, Commodities subject to spe-| platinum, zirconium; metals in/ cious and rare earth metals and al- Chemicals and drugs: About paperwork in the form of returns 
the restrictions. cific licence in individual transac- the form of powder: nickel,| loys containing 


Canadian diplomats in Wash- | tions. Freed tre: aluminium; | Castings; tubes, 
ington have been trying to work; Rye; pearled barley; oatmeal;; Iron and steel (including alloy| low bars; wire 








| Dried beans; drie @as; soya 

1 |General Licence). _ Manufactures wholly or mainly | wear; wood flour; wood wool; 2. Open Individual Licence beans; rape seed: peor ay 

calling for import restrictions, but! CanadJan products to benefit) Metals, excluding alloys, un-/| of non-ferrous metals and alloys; wood veneers with or without commodities (to individuals for a ome cod 9i} oya ween oil: gileced 
} ‘ ‘ ‘ ‘ . : 1 ‘ ic roccuU Vil. S - . 9 Sseec 
/come under two headings: | wrought: antimony, magnesium, | thereof (excluding uranium, pre-| paper backing. period of time, usually requiring 


such metals): | 150 items are listed, including the’ but no limit on quantity or value) 

pipes and hol-| following: Ammonia (including in many cases will be changed to) | 
; | . . _ ; ; » , - salt 

(not insulated);| arlhydrous ammonia); calcium World Open General Licence. Furskins, raw, dried, salted or 
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Dependable as a chartered bank, solid as a strong-built barge... 
the Trailmobile Stake and Rack Trailer has proven the answer to the 
trucking industry’s need for year-rourid reliability. 


Mile after rolling mile, hour aftér hour, by day and by night 
tried and trusted Trailmobiles are moving the products of Canada’s factories 
and farms from coast to coast. 


And the easy-rolling Trailmobile running gear is at home on any type 
of road—good, fair, or just plain rough. 


Let TRAILMOBILES work for your business too. 


CANADIAN TRAILMOB 
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LIMITED 


HEAD OFFICE: P.O. Box 70, Station H, Toronto 


Calgary - Winnipeg + Etobicoke (West Toronto) + Hamilton - 


Items on this list: 

Barley, maize, oats, wheat; 
maize meal, flaked maize and 
maize starch; wheat flour; wheat | 
germ and gluten; bran, pollards, 
sharps and middlings. 


sf 


heels, shanks, and pegs for foot- | (pigment). 


cake and meal; fish meal; oleme 
and stearine; lard; cod, herring 
| and pilchard oils. 


out a scheme of this type under flaked oats; ground rolled oats;| steel) and manufactures thereof: wrought bars, rods, shapes and | cyanamide; calcium lignosul- Big advantages: (a) no paper- pickled. 
which Canadian oil will be able} malt; hops, hop extracts, essences | Ingots; angles, shapes, sections;| sections; wrought plates, shects,| phonate; carbon black; charcoal work which will (b) put the; Softwood, not further prepared 


to freely enter the U. S. market/ and similar hop preparations. | bars and rods; blooms, billets and | strip and foil. 


even if restrictions on imports! Bladders and casings, natural | slabs; girders, beams, joists and; Abrasives, crude, 


(other than activated or decolor- Canadian on the same basis as| than hewn, sawn, planed, dressed, 
ground or/| izing); chlorine. other foreign (to Britain) export- | tongued, grooved, beaded or V- 


are imposed. and artificial; unrendered pig fat;’ pillars (not fabricated); hoop and graded (including artificial). Fertilizers: Ammonium chlor-.§ ers, jointed, including: Box boards; 





Corrosion, one of the biggest hazards to metal pipe, is now virtually eliminated 
through the use of POLYKEN polyethylene pipe wrap. 


The outstanding features of polyethylene clearly explain why POLYKEN pressure- 
sensitive ochesive tape affords maximum protection for pipe lines: (1) one of the 
mos! eifective clectrical insulators known (2) excellent moisture barrier properties 
(3) has physical stability (4) chemical inertness (5) quality controlled in manufacture. 


This modern pipe wrap material is proving to be up to 30% more efficient, and 
reduces labor costs by as much as 50% at the wrapping stage. 


This is another example showing how “Bakelite” polyethylene is serving Canadian 
industry. 
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Ottawa 


Windsor + Mentreal 





flooring blocks and strips; mining 
timber; shingles, weatherboards, 


'shiplap and dropsiding; sleepers 


and crossing timber; staves and 
caskhead timbers; telegraph, 
transmission, ladder and scaffold 
poles, softwood plywood, coated 


| papers and boards. 


Metals excluding alloys, une 
wrought: Copper, lead, zinc. 

These lists have been compiled 
by Trade and Commerce from the 
original 16-page British table 


The complete table is available 
in small quantities from. the 
International Trade Relations 
Branch, Trade and Commerce, 
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They’re protecting Canada’s 


pipe lines with Polyken 
made of “BAKELITE 


Polyethylene 


POLYKEN is a pressure-sensitive adhesive tape for 
direct application to pipe. This new protective coating 
material is sold in Canada by the Polyken Division 

of The Kendall Company (Canada) Limited, 

6 Curity Avenue, Toronto 16, Ontario. A 

POLYKEN representative will gladly explain 

its advantages. POLYKEN is a registered trade 

mark of The Kendall Company (Canada) Limited. 


BAKELITE COMPANY BAKELITE 


A chief supplier of Plastic Raw Materials to Industry 


tape, 








Division of Ga Union Carbide Canada Limited POLYETHYLENE 


TORONTO ¢ BELLEVILLE © MONTREAL 


PHENOLICS + POLYSTYRENE + EPOXIES + POLYESTERS + “UNION CARBIDE” SILICONES 























Industry knows — and does “7 
a lot about preventing accidents. | 
But it’s only just getting around | 


to pondering another great pro-| 
ductivity-wrecker — sickness. ; 

It's simply good business to 
keep men on the job. Lost time 
| means higher costs. 

Work-time devoured by sick- 
ness is just as costly as time lost 
to accidents . 
| Implication: If sickness is pre- 
|ventable it should be prevented. | 
| And experts estimate that 50% 

| or all sickness is preventable. 

Health League of Canada as a 
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You'll Find It Good Business 
To Keep Your Workers Healthy 


' 
' 
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“We feel that absenteeism because of ‘pre- 
ventable sickness’ is a matter that has yet to be 
seriously tackled by industry in Canada.” 


So says J. |. MacBean, secretary of the in- 
dustrial membership division of the Health 


League of Canada. 


Canadian Manufacturers’ Association ap- 
parently agrees. It’s circularizing information 


on absenteeism. 


Here are details of first steps being taken to 


fight the problem. 


resuit of pecia survey and 
studies has some preliminary, in- 
triguing information on absentee- 
ism 

For instance 
@ It's estimated that 12% 


| of all employees ire respon 


for 55% to 60% of 
e Excluding de ge nerativy 


eases. the absenteeism rat 
clines with age. according 


U.S. government studies 
@® Chronic use of alcoho! affects 
probably one in 20 of the labor 


| force. 


|@ Women are absent more fre- 
| quently possibly twice as often 
— than men. 


@ The physically handicapped 


| miss work much less often than 
| “normal” workers. 


6. H. LEMON 4. H. FLOOD 


Gerald H. Lemon has been appointed an account executive and Joseph H. Flood 
hes been appointed supervisor of production and traffic services for Ross Roy of 
Canada, \td., according to an announcement by the agency's vice-president and 
general manager Harold J. G. Jackson. 


These appointments represent promotions for both men who have been with the 
@gency for some yeors. 


Gerald Lemon was recently supervisor of production and traffic services and Joseph 
Flood served as assistant to Mr. Lemon in the agency's production activities. 








"7 
; 
i 
; 


in TORONTO — the 
Park Plaza of course! 


A one night) stop-over or a longer stay, you'll enjoy 
and remember the quiet luxury, the superlative comfort. 


Make your next visit to Toronto a pleasant one. 
Stay at.is 


The Park Plaza 


TORONTO, CANADA 
SING MORRIS — MANAGER 
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Yes, at source for 


copper tube in Canadal 
Calumet & Hecla of Canada will manufacture 


Surveyed Firms 
To get details of how indus- 


'try charts absenteeism Health 


League of Canada surveyed 1,000 
firms by mail, getting answers 
from about 300. 

It found a pressing need for 
adequate records. Many com- 
panies just didn’t bother to dis- 
cover how much they were being 
hurt by sickness among their em- 


the iowest absenteeism rates 
vail 


“An impressive example is the | 


findings of a study made in 16 
medium sized establishments 


“Seven of these plants had sys- 


rams for treating the | 
the other nine! 


mds for dealing 
ttrv were on a hit- 
‘YT ha« 


+ 


'—s.ean 
i 
‘ Th 
’ 


other plants 

“Effective means of control can 
be applied successfully in small 
as well as large orBanizations. 

They consist primarily of 

(1) Isolating the problem to 
determine its location and limits. 

(2) Active supervisory partici- 
pation by properly trained sup- 
ervisors. 

(3) Employee education 

(4) Medical supervision. 

“Because of the importance of 
illness upon absence, the medical 
department participates in many 





ese latter plants were the | 
ones with the higher absenteeism | 
rates an average of- 8.1% in/| 
contrast to the 4.4% rate in the| 

| 











ployees. phases of the absenteeism pro- 
Of the firms covered, about! gram. 
31% don’t record total lost time. “It is recognized that many 





Sickness Hikes 
Output Costs 


Health League of Canada is recruiting industrial 
members in the fight against preventable sickness. 





In letters to industry it says: 

“Modern industry, because of its stake in the 
prosperity and productivity made possible by the 
prevention of sickness and early death, is tending 
more and more to assume a position of leadership in 
preventive medicine. 


POPRRROOTEL IAL Loti iieetitdans 


“Absenteeism from sickness represents a vast 
financial loss to industry every year.” | 


It cites these figures: 





@ Canadians lose more than 173,000 work-years 
annually beé@ause of sickness. 


® Without taking into account the loss to employ- 
ers, the wage loss alone is around $500 million. 


@ It costs Canadians $900 million yearly for med- 
ical and dental bills. Much of this money comes from 
employers in contributions to medical and hospital 
plans. 


@ It is estimated half of all sickness is preventable 
and 34% of all deaths postponable. 

Conclusion: Money spent to prevent illness will 
pay off in industrial efficiency. 


VENTA HHUUNPOREAUDENDOUDRROLDONEUENDEL UE SDEUHEOEEEEEOLEREETHNEE NEE UCU CELE LEER LLLLLLLL LLL LLL 


—38% don’t keep separate|small companies do not have 
sickness and accident records for | medical services but even in these 
male and female employees. | some of the features of a health 

—64% said they don’t know | Program, especially health educa- 
what lost time caused by sickness | on and participation in certain 
and accidents is costing their |Community health aspects can be 
companies. Only 18% had a de-|carried on to a certain extent 
finite “Yes” for this question. | by other company personnel. 

Comments the Health League: “Originally, the treatment of | 

“yn the basis of this survey, | #ccident cases and preplacement 
less than 20% of the industrial | ™¢@!cal examinations ,were the 
anime tn nists ter eens the | Primary functions of industrial 
oik of -oleaiteatems ’.. dee to | medical departments. But many 


7 |companies have expanded their 
ickness and accidents — actually | | 

“ oileas 2 nag ere ee aeniiain Y | medical department's activities to 
presents P include illness prevention and 


x * o%, ‘ 
ste “hee eet ee feo choline health promotion programs. 
, “The result of this indirect ap- 


separately from that due to ac-| . _ 
iiniaie ' | proach to absenteeism is a health- 


aie ie Oo 2 : 
“Yet authorities point out that ler worker who in turn helps to 


reduce that greatest single cause 
plants of 50 or more employees on oe ral 
can record, quite adequately, the of absenteeism sickness. 
amount of lost time due to sick- | 
ness and off-duty accidents. 


% >) 
“This has been demonstrated | BOOKS FOR 
by a group of industrial firms in| BUSINESSMEN 


Kitchener, where health services | 
for employees have been im effec- 
tive operation for some time.” | FRASER’S CANADIAN TRADE 
The League’s Quebec Division| DIRECTORY: Fraser’s Trade 
has now produced a study by a| Directories Ltd., Montreal; 1,848 
special committee chaired by Dr.| pp.; $10. 
C. W. MacMillan, associate pro-| ‘The 44th edition of this refer- 
fessor in the department of health | ence work. for 1957. includes 
and social medicine at McGill! 125900 address changes, dele- 














ond market seamless copper and copper-base 
alloy tube in a wide range of types and 
sizes—entirely from raw materials 

produced in Canada. Company policy will be 
established and directed from the firm's 
headquarters in London, Ontario and 
manufacturing and sales organizations 

will be staffed by Canadian personnel. 

The company's new plant:will be the 

only Canadian tube mill exclusively 

devoted to the production of non- 
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CALUMET & HECLA of CANADA LIMITED 
pe LONDON, CANADA 





' venting excessive absenteeism. 


University. : | tions, new listings and alterations. 
About absenteeism control the | The classified section lists 6,500 
study Says. | product headings, while the Cana- 
A certain amount of absentee- | qian manufacturers’ alphabetical 


ism will always occur. There | section contains more than 12,500 
will always be illness . . and) Canadian company names, 
births, weddings and funerals...| Other sections: Trade names 


nod ——— fishing and ball | alphabetical list (15,000 names), 
. 'foreign alphabetical section 
: Prevention Cure | (10,000 foreign companies with 
‘The problem is not one of | their Canadian representatives), 











EASTERN STEEL 


PRODUCTS LIMITED 


manufacturers of a wide range of 
meta! products for the agricultural, 


Sufomotive and construction industries 


have moved their 


HEAD OFFICE 


to 
109 ARGYLE STREET SOUTH 


PRESTON, ONTARIO 


OLIVE 3-2214 




















TORONTO SALES OFFICE 


to 
8 BERMONDSEY ROAD 


(East York Township) 
a 
TORONTO 16, ONTARIO 


PLYMOUTH 5-335] 
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elimination but rather one of pre-| orket section. and listing of 


wholesalers, distributors and/ 
manufacturers’ agents. | 


“Effective control requires a 
thorough knowledge of the ex- 
tent of the problem as well as its | 
causes, and this knowledge must | WORLD BALANCE SHEET by 
be derived from accurate records.| Rebert R. Doane; Harper & 

“Here we encounter the first) Bros. New York; 260 pp.; $10. 
difficulty. The maintenance of re-| Mr. Doane, an economist, sta- 
cords is often looked upon as a tisticial. and journalist, has under- 
nuisance by management and _ taken to make an inventory of the 
little attention is paid to absen-| world’s human and material re- 
teeism until a critical situation | sources. 
arises. | His book contains a staggering 

“Management is primarily re- number of statistical tables, and a 
sponsible and there is ample considerable review of the various 
proof that where management | classical economic theories related 








and labor work elosely togethes, to the statistics. 
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Two solutions: 


: Local Benefits at Local Rates 
(province by province) 


for hospital-care 
protection 


FITS INTO ANY HEALTH 
WELFARE PROGRAMME 


2. Uniform Benefits 
at uniform rates for 
ali employees 


Blue Cross protects 25,000 employed groups across Canada; among them are 
employees of Ford Motor Company of Canada, Massey Harris, members of the 
Federal Civil Service, Armed Forces, Royal Canadian Mounted Police, and— 
as of January Ist, 1957,—140,000 Railway Employees and their dependents. 
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Your Ideas On ‘Automation’ 
Waste Men, Money, Materials 


By JOHN DIEBOLD 
“Automation” has presented 


Memo to management: 


management with a major new & Do you feel that “automation” is inly 


problem. As yet management has 


not faced up to this problem and for companies with large resources and long 


in fact is not even grappling with 
it in any true sense. product runs? 


“Automation,” as a word and 


, 


as a fact, is only about 10 years @ Do you think that it’s most useful for saving 


old. Yet during this short period - 
so much foolishness has. been labor’ 
spoken, and so many extravagant 


claims have been made — par- | lf either answer is Yes, you're wrong, you're 


ticularly with regard to the speed | 


with which benefits can be real- | missing the point, shirking the problem — in the 
ized — that many businessmen! pinion of John Diebold, president, John Die- 


have begun te wonder whether 


this entire new technology has bold & Associates, New York. 


not been oversold. 


By now, there is almost a folk- | In a recent speech to the International Man- 


loré of “automation”: most man- | 


agement thinking is cluttered agement Congress in 
with a set of stereotypes 


France, this leading 


These are jn large part the re-| management consultant attacked manage- 


sult of accepting the most obvious | 


+. 66 . . ” rT . oh 
view of “automation” as consist- | ment s stereotype thinking on automation . 


ing of specific automatic ma- | 


tienes. Among the most import.| Amd in doing so, he outlined the potential now 
ant of these stereotypes are these; being missed by most companies. Here is a 


four: 
1 That “automation” is lim- digest: 
ited to companies with large 





dollar resources and exception- 


ally long runs of product; an oi] refinery or any other | 


2. That the ultimate in “auto- highly instrumented process | 
mation” can be symbolized by plant: 





" 3. That “automation” is pri- 
marily useful as a labor-saving 
device: 

4. That because “automation” 
is highly technical it must be 
left to the technicians: 

(1). So far as the first stereo- | 
type is concerned — that “auto- 
mation” is limited to companies | 
with large dollar resources and 
exceptionally long runs of prod- 
uct — this not true today and the 
| time is not far away when there | 
will be even less justification for 


there i this statement than 





there is now. 
| New Machines Coming 
. The new technology of “auto- 
FILTER mation” that deals with feedback 
and control systems is producing 
tet Yotmeet with aswimmng | a new family of machines guided 
pool filter that’s engineered, made =| by magnetic or punched tape. 
ee oe | These machines will make it 
manufacturers of water pumping | possible to obtain the benefits of 
equipment . “ee 
automatic production, yet retain 
ee ae ee the flexibility of operation essen- 
self-priming pump and you're tial for job shop production. 
—— They are only beginning to ap- 
pear. Some 40 different proto- | 
" pe cweeser types can today be found in the 
ber saceeti shops of machine tool manufac- 
turers and during the next few 
years they will begin to have an 
enormous impact on the small lot 
producers of this country. 

It is my conviction that these | 
tape controlled machine tools are 
SWIMMING POOL today undergoing the same eyolu- 

EQUIPMENT tionary step that computers were | 
between 1946 and 1950. | 
Write or call for brochure I believe that during the next 
three years we will witness large 


J ACUZZI UNIVERSAL scale shipments of numerically 
controlled machines and their 
emergence as a major new stand- 
(CANADA) LTD. ard oa ee in our factories. 
REXDALE BLVD. TORONTO 15 (2). That the ultimate in “auto- 


P.O. Box 514 CHerry 1-850) | mation” can be symbolized by an 
‘oil refinery or any other highly | 
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Solve your design and 
=, manufacturing problems 
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= © CUSTOM MADE PARTS in Ja 
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Get the facts on how molded 
parts and extruded shapes in 


rubber and plastic can help ie 5 
reduce costs and increase gZ aN< 
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the design scope of your ‘ 
products ... write Ta Nw 
today for complete | 
information. 


PLASTICS 


TORONTO 
S31 1A Yonge St. Willowdele 


7905 St. Lavrent Bivd. 





COMPANY OF CANADA LTD 


WELLAND, ONTARIO 


instrumented process plant. An 
oil refinery where instruments 
and controls far outnumber the 
human workers gives the im- 
pression of being very highly 
“autpmated.” 

Refineries have achieved what 
fabricating is still struggling for 


— @ conversion from batch to'| 


continuous processing so that op- 
eration can be made automatic. 


But they are only beginning to | 
_fee] the full impact of a second, 


and more significant, stage of 
“automation,” when the auto- 


matic operations will be auto- | 


matically controlled. 


The intricate controls that run 
a refinery almost by themselves 
are in a larger sense not really 
running it at all. It is the operator 
who does all the decision-making. 

Since a refinery is an extreme- 
ly complex operation, it-is more 
a matter of luck than science 
when he makes the best possible 


decision at’ any given moment. | 


The result is that even such a 
highly “automated” industry as 
refining works is most of the time 
on a trial-and-error basis. Genu- 


| inely effective control, it is esti-| 
| mated, could increase yields by 
/as much as 30%. 


If you are dealing with a proc- 
ess that allows blending to 
achieve an acceptable final prod- 
uct, as is the case with petroleum 


refining and the manufacture of | 
many chemicals, control such as | 


this may not be so bad. This is 


one reason there are so many) 


acres of tank farms surrounding 
most refineries — to hold product 
for blending. 


If you are manufacturing some 


of the new complex synthetics, 
such as Dacron, it is another 


story. You cannot make up for 
| sloppy controls by blending. The 


product is either right or it is not. 


‘There is no in-between that .can 
be corected by adding a little | 


something extra at the end. 


Such processes require that a/| 


precise level of control be main- 
tained between many rapidly fluc- 
tuating variables and the only 
way it can be done is by use of a 
highly complex, over-all control 
system, Because of the lack of 
such control equipment today a 
great deal of the output of such 
plants goes into waste, with a re- 
sultant high cost of such prod- 
ucts. \ 


Modern Piants “Primitive” 


In spite of the impressive and | 
numerous dials on the .control | 
panels of a modern proeess plant, 
the actual contrdl of the process | 


is still in a primitive state. To 
achieve genuinely effective con- 
trol, all the individual controls 
will have to be ‘integrated into a 
single co-ordinated self-regulat- 
ing system. 

Just as a single machine de- 
signed on the feedback principle 
notes and corrects variations in 
its output, so an integrated self- 
regulating s¥stem will note and 


correct variations in the end-| 
product of an entire plant, mak- 


ing precise and instantaneous ad- 
justment whenever the product 
itself, shows any variation from 
optimum quality. 

Since the control of @ number 
of variables to produce a desired 
end is essentially a calculating 
operation, the integrated opera- 


tion of the process plant of the. 
future will depend upon an elec- | 
tronic computer to analyze, cor- | 


relate and correct the operations 


of the individual contro] devices. | 


There are two reasons why no 
processing plant is using a com- 
puter in this way. We do not yet 
possess a computer that is re- 
liable enough to operate suitably 
in an “on line” capacity for long 
periods of time, although we are 
very close to achieving one. More 
serious, we simply do not know 
enough about how process vari‘ 
ables affect each other and the 
end product. 

We do not yet have instru- 
ments.that can measure reliably, 
accurately, swiftly, and continu- 
ously al] the variables of refinery 
operation, and we do not yet 
know how to measure, relate and 


reduce to equations that a com-. 


puter can handle, all the process 
conditions that determine the 
quality of a given end product. 
Over the long run, “automa- 
tion” is going to change the tra- 
ditional distinction between plant 
and office, linking them together 


as a single interconnected sys- 
tem 

Even where management has 
recognized that these activities 
are interrelated, it has not had 
the means to link them together 
| mechanically. Automation pro- 
| vides us for the fiest time with a 
means for gradually making these 
| organizations function as better 
| systems — sensitive, flexible, and 
|'adaptable to change 

The first step has been the de- 
velopment of automatic logging 
devices, specifically in the form 
of automatic typewriters, which 
| print out in sequence the reading 
from each instrument 


Completely Automatic 


It was only a short and obvious | 
second step to attach a paper tape | 
punch to the automatic type-| 
writer. Instrument readings are. 
‘thus automatically mace quickly 
'available, in a form that can be| 
protessed through a calculating | 
device which will actually per-| 
form the engineering calculations | 
of, for example, yield in a refin-| 
ery. This is exactly what the 
Tidewater Oi] Co. is doing in its 
newest refinery. 





Thus far, equipment has not) 
been developed for the complete- | 
ly automatic contro] which will 
| be achieved when each of the 
regulating instruments can cor-| 
rect variations in the variable it} 
measures. Nonetheless, it is an | 
important step to be able to de-| 
rive accounting and production | 
data directly from the process) 
itself, 

Once it is possible not only to| 
scan automatically and record 
| variables, but to compute the| 
| best course of adjusting them, the | 
feedback loop will be closed, and | 
the entire process can be con- 
trolled in terms of changes in the 
characteristics of the end product. 

Once these _ technological 
hurdles are overcome, as they 
surely will be within the next 
few years, management will be 
in a position to exercise really 
tight control over processing op- 
erations and to produce increas- 
ed yields of better products, 
probably at lower costs. The lim- 
iting problems hampering the de- 





velopment of automation here are 
technical ones. 

But in the office, the problem 
is quite different. The kind of 
| feedback controls that processing 
plants cannot yet make use of are 
readily available to office man- 
agement now in the form of com- | 
puters and other automatic data 
processing equipment. : 

There are more than 1,000 in- 
ternally programmed digital com- 
puters already in existence. Man- 
agement need not wait for fur- 
ther technological advances. 


In fact, so far as “automation” 
in the office is concerned, all 
technological development could 
stop dead today and it would still 
be many years before manage- 
ment could boast that it was 
fruitfully applying the machines 
and techniques it already pos- 
sesses. 

(3). That “automation” is pri- 
marily useful as a labor-saving 
| device, This is one of the most 
/pernicious of all the stereotypes 
'of automation because, at first 
‘glance, it seems so plausible. 
| Steadily mounting clerical costs 
are a serious problem for office 
management. 
| But executives will never real- 
‘ize the potential of the new 
/equipment if they persist in 
thinking of automatic data pro- 
cessing in terms of merely tlimi- 
nating a few or even a good many 
employees by speeding up old 
| procedures and routines. 

Mechanization of existing pro- 
cedures, after all, may merely 
result in compounding and per- 
petuating inefficiency. The real 
aim is not to speed up an old job 
but to do a better job. Part of the 
challenge of “automation” to 
management is learning to use 
new tools to solve new as well as 
old problems. 

The big benefits from automa- 
tic data processing will come 
only when management learns to 
use “automation” for its. unique 
ability to provide more complete, 
more accurate and more timély | 
| information about a business. 
| (4). That because “automation” 
'is highly technical it must be left | 
| to the technicians. The machinery | 
of “automation” is indeed ex-| 
tremely complex. But nobody is | 
asking you to build a computer | 
or ‘to repair one if it breaks 
down. 

Those are jobs that only tech- 
nicians can do. Management, too, 
has a unique function and one 
| that is, in its way, as complex and 
| difficult. 

Truly fruitful results from 
automatic data processing sys- 
j}tems require a fundamental 
change in approach, a willingness 
| to rethink the problems of an en- 
tire business in terms of ultimate 
' goal and final product. 
| These are not technical prob- 
‘lems. They are problems of 
i|method, organization and atti- 
tude. They require managerial 
| imagination, skill and experience 
| rather than technical  profi- 
'ciency. “Automation,” simply, is 
'one of the critical areas in which 
management must manage. | 
| But instead of realizing this 














crucial point, management has, 
more often than not, become so 
intimidated by the complexity of 
the hardware that it has allowed 
technicians to take over not only 
the operation of the machines 
but the actual decisions about 
how they are to be used. 
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| vert. Lasier to install, 
ia. more durable, cheaper 
| to transport... can be 
quickly installed by 
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QUICKLY UNLOADED You don? hove to Wear STE CUTS TRANSPORT COSTS Licht by comporson, SPEEDS INSTALLATION Mewo! lobow clone con 
gently. Dump it where you need 4 ond seve hondhng = STEEL ~moy be delivered for as little os 1/10% the capebly hendle most mstoliotion No heavy equip 
ond equipment costs. The tough rinc cooting on MEW cost of other types of culvert. You get more “mile- ment requeied hme ond money ore saved on 
PREMIER Culvert Stock rests every obvse ond chmote ege on the ,ob foster ond with greoter economy! operathonm wren 5'tt, cdwert has been wecihed 
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ELIMINATES WASTE There's no loss of time or LASTS A LIFETIME STEEL culvert normally ovitiests EASILY BUTTED One or two-men with o wrench con 
materia! when STEEL is wsed for dromage. Extra, the project under which it is loid. Serviceability is not _ quickly secure STEEL culvert sections. Extemions or 
precavitionory lengths ore never requwed ... fe- impowed by vse or impoct, and long ofter mol diversions to eanting ine may eanly be mode with 
placement seldom necessary! installation, it may be re-used on other locations. pune deloy and cost, at any future time 


Production of galvanized steel by the continuous galvanizing 
process improves adherence: and ductility of the zine coating to 
such a degree that heavy forming operations may be 
undertaken without harming the corrosion-stopping qualities. 
Dofasco manufactures heavy-duty culvert stock in Canada 

by this improved method. In terms of economy and long-time 
service, it will pay you to insist On NEW PREMIER 

for every drainage job. Ask your culvert supplier — 


or write to Dofasco for further details. 


23.5248 MITED, Hamilton, Canada 
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No.1 when there's work to be done! 


FARGO TRUCKS 


- . ) a 
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No. | for big jobs. Hauling fill, removing excavated 216-h.p. V-8 equally capable of muscling full loads out 
rubble, delivering coal—big, tough jobs like these are of ungraded job sites or speeding express cargo over 
a breeze for a Fargo D700! This Fargo is built on a the road: With the dump body shown, or any other 
rugged chassis designed for hard, heavy work. Under _ special-purpose body, maximum G.V.W. is 23,000 Ibs. 
the hood there’s a king-sized, Chrysler-engineered As a compact tractor, maximum G.C.W. is 45,000 lbs. 


i i WAY 


of 


No. 1 for all jobs. Your choice of Fargo Ne. 1 in driving ease. No Ne. 1 in thrifty power. No. 1 in cab comfort 
trucks starts with this half-ton D100 ex- ears to shift with Load- Fargo V-8’s deliver full Roomy inside—hiproom, 
press, V-8 or Six. A panel body is also avail- Flite automatic drive, poweronregulargas.Exclu- shoulder-room and legroom 
able. You'll find brawny Fargo trucks in optional on Fargo D100 sive dome-shaped com- to spare for driver and two 
every weight class—G.V.W.'s range from models. Mechanical push- ,bustion chamber design riders. Firm coil-spring 
4,250 lbs. to 46,000 Ibs., G.C.W.’s to 65,000 button controls put /retards carbon build-up. seats. Both seat and back- 
lbs. Fargo offers you important payload passenger-car convenience Fargo Sixes are famous for rest adjust to most com 
advantages with top handling ease! at your finger tips. thrifty power, too. fortable driving position. , 


a. 


More Fargo trucks are in use today than ever before . . . Chrysler Corporation of Canada, Limited. 


You're Way Out Frontina 


argos are built to fit you 


SEE YOUR FARGO DEALER FOR THE BEST TRUCK DEALS IN TOWN! 











METICULOUS 
CUSTOM- 
TAILORING 


for correct 

fit, well groomed 
appearance and 
comfortable ease 


L235. 


69 WEST KING ST., TORONTO | 





en route 


Ws easy . . . and inexpensive! 
Fiy Canadian Pacific International 
Tourist to Mexico City from Van- 
couver on your way east... 
from Toronto or Montreal on 
your way west. Just $71.00 
more than crossCanada return 

' fare. Ask your travel agent for 
descriptive folder. 


MEXICO CITY 


Canadian 


AIRLINES 
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when it comes 
to markets 


and money... 


SOUND FINANCIAL ADVICE 
on foreign trade problems is 
something your friendly 
Bank of Nova Scotia 
manager is always glad to 
give. 

An experienced executive 
in his own right, your BNS 
manager can call upon the 
wide and varied experience 
of the bank’s officers m 
Canada and abroad. 


Whenever a question arises 
in connection with foreign 
market matters, phone your 
Bank of Nova Scotia 
manager. He’N welcome 


your call! 


The BANK of 
NOVA SCOTIA 


@ your portrer le 
Ottice 


Becerra 
44 King St. W., Toronto 
Mew Yerk: 7 Wall Street 


Lendea, tagten«: 
24-26 Walbrodk,£.C4 
Bi en 
Chicage: Boord of Trode 
Weet indies and the Carfobean: 
34 branches 





A Londoner’s 
Financial Notebook 


News and views on the 
British securities markets, 
specially written for FP by 
one of London’s distinguished 
financial writers 


Prices of Canadian securities 
have risen sharply on the Lon- 
don market following the gov- 
ernment’s decision to restrict 
the purchase by U. K. residents 
of dollar and other foreign 
stocks from the rest of the 
sterling area. 

Favorites such as Interna- 
tional Nickel gained $15 or 
more on the London price as 
dealers sought to adjust prices 
to the changed conditions. 

The dollar premium which 
U-. K. investors have to pay 
on the purchase of Canadian 
and U. S. stocks soared from 
7% to over 15%, before settling 
t around 13%. 

What has been happening is 
that international arbitrage 
dealers, operating through 
Hong Kong, Kuwait and other 
Persian Gulf countries, have 
been disposing of sterling in 
exchange for dollars in the 
local free markets and using 
the proceeds to buy dollar 
stocks. 


These have been sold in 
London in exchange for ster- 
ling and a further series of 
transactions Ras then been 
undertaken. 


This has been possible be- 
cause normal sterling area con- 
trols are less rigorously en- 
forced in these countries than 
in Britain. 


The government has acted to 
stop these operations not so 
much to check U. K. invest- 
ment in Canada as to prevent a 
drain on’ our not-too-robust 
dollar reserves, 


The effect will be to restrict. 
the growth of the pool of dol- 
lar stocks available for pur- 
chase in this country. 


Investment by VU. K. com- 
panies in Canadian subsidiary 
and associate concerns is not 
affected by the new regula- 
tions. 

This will continue, subject to 
the normal treasury control 
over such developments. 


It appears, however, that a 
U. K. company will not be 
allowed to make a direct in- 
vestment in a Canadian sub- 
sidiary and then distribute 
shares in the subsidiary to 
U. K. shareholders. 

The exact size of the present 
pool of Canadian securities in 
this country is not known, but 
it is certainly large enough to 
permit substantial switching 
from one stock into another. 


It is to be expected that U. K. 
investors will now be rather 
more selective in their attitude 
to dollar stocks. . 

They are also likely to pay 
more attention to the shares 
of companies, such as Hudson’s 
Bay and Hawker Siddeley, 
which have large Canadian 


interests. 
* - > 


As stated before in these 
articles, the heavy ‘investment 
by U. K. residents in Canadian 
stocks over the past year re- 
flects genuine .confidence in 
Canada’s economic prospects. 

But it also reflects, to some 
extent, a growing scepticism 
about the British government’s 
ability to maintain a stable 
home currency. 

If, as many people think, the 
government does not know the 
answer to the problem of infla- 
tion, there is no doubt that it is 
well aware of the dangers. 

Chancellor Thorneycroft has, 





‘Automats’ Form 


Body to Boost 


Vending Machines 


To meet the growing popularity | 
of vending machines in Canada, 
leading members of the industry | 
plan to extend the influence of | 
their recently formed trade asso- | 


ciation. 


Known as the Canadian Auto- 


matic Merchandising Association 
and patterned after the National 
Automatic Merchandising Asso- 
ciation in the U.S., the Canadian 


group held its first national con- | 


vention in Toronto last month. 
Declared aims of CAMA are to 
assist people directly connected 


with the vending industry and to) 


protect the consumer. 
“It is CAMA’s intention to weed 
out illegitimate operators, and 


people who are in the vending) 
industry selling cheap goods or | 
other articles at fabulous prices—_| 


though we have not encountered 
very many of these in Canada,” 


CAMA director John A. Line told 


FP. 


“Vending, in the past, has cre- | 
ated a distasteful thought in the | 


minds of many people. This is un- 
forunate and we acknowledge the 


fact that it is there and we are | 
doing our utmost to remove it,” | 


he said. 


Alan King, president, Polarmat, 


has been elected president of 
CAMA. Tee directors are: J. A. 


buting, E. Goodve, president, Cof- 
fee Bar, K. Harvey, national 
accounts manager, Lily Cups, and 
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SHATETOR dea. 
in fact, hinted that investment 
plans of certain of the nationa!- 
ized industries may be post- 
poned in the effort to check 
inflationary trends 

Mr. Thorneycroft told a 
London audience that he inten 
ded to make the borrowing of 
money “as difficult as the rea! 
shortage of resources demon 
strates to be pecessary. 

Bank loans for capita] pur- 
poses should be limited to short 
bridging operations designed to 
provide capital for short per: 
ods until long-term arrangé 
ments could be made 

Referring to the sharp ris¢ 
in bank advances earlier thi 
year, the Chancellor said that 
following his cautionary advic¢ 
to the banks in April the fig- 
ures had shown a less disturb 
ing trend. He would have to 
watch the future position ver 
closely 
‘ The governmenf clearly in- 
tends ain the credit! 
squeeze, though whether it can 
revive the demoralized bond 
market remains to be seen 


Further investment in Can 
ada’s oilfields ig planned by 
Ultramar, a U. K. oil company 
whose main interests are in 
Northern Venezuela. 

Ultramar has a 50% stake 
in Canpet Exploration which, 
on latest figures, has varying 
percentage interests in a total 
of 436,640 acres. 

Until last year, Canpet was 
wholly. owned by Caracas 
Petroleum S.A.,. an Ultramar 
subsidiary. Toward the end of 
1956, the New Consolidated 
Goldfields group and Apex 
(Trinidad) Oilfields each ac- 
quired a 25% interest in the 
venture. 


The additiona! cash inflow 
has enabled Canpet to extend 
its activities in Alberta and 
Saskatchewan and further de- 
velopments are in prospect 

Some $2,250,000 has now 
been invested in the company 
and this is about to be in- 
creased. 

Canpet has interests in the 
Fenn, Joffre, Pembina and 
Rimbey oilfields and its part- 
ners include, among others, 
Canadian Fina, Okalta and 
Western Decalta, It also has 
a share in a number of gas 
wells. 

Company’s share of oil pro- 
duction in the first quarter of 
1957: was a modest 4,787 Dbl. 
of crude, but for the month of 
April the figure was 2,670 bbh 
and output is reported still to 
be rising. ' 

Policy of Ultramar, as de- 
clared by chairman Sir Edwin 





Ottawa Fruit Ltd. 
Buys Leo Lafleur 


Ottawa Fruit Supply Ltd., with 
more than 2,000 retail and insti- 
tutional accounts, has bought the 
Leo Lafleur Co., Rockland, Ont., 
wholesale tobacco distributors. 

The entire staff of 15 and the 
company’s delivery fleet have 
been transferred to Ottawa... The 
staff will work as part of the 
parent company’s wholesale to- 
bacco subsidiary. 








GROUPED 
INCOME 
SHARES 


LIMITED 


Successor to G.1.S. Series 
“A” Trust, established 
in 193 
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Diversification 

Policy es 

Capital Growth : 
3 “Potential 


4 Professional 
Management 


5 Protection from 
Inflation 
& immediate 
Marketability 
J Advantageous Tax 
Position 
Ba Favorable 
Succession Status 
@ Sate Guardianship 
. of Assets 
< Quarterly Reports 
& 1 to Shareholders 


Obtain a copy of the pros- 
pectus and latest report 
through your own invest- 
ment dealer or stockbroker, 
or directly from .. . 


Income Shares 
Grouped Inc 

















t.Ke Stocks 
Supplied by Benald D. Smith 
& Ce... Teremte.) 
“ere ore 
(a°e61 
e's 


"eore1er’a*: ve 
gveorarieos cre " 


‘tewes§) «*roded ® 
Cesedies de! 


Bowater Pose: 
Orch Alem-riym 
Britch Petrelieuv= 
Covurtow'ds 

Dei ¥ Mr rer 

Ferd «@f Engiend 
Mower S ddeley 
Mudsoe « Bay Ce 
imperiai Chem. co! 


Hreweorts & 


L'@yd¢s 





Herbert to develop and ex 
pand Canpet S interests as 
suitable opportunities arise 


Bowater 


~ na rpiy 


Shares of Paper 
Corp. dropped follow- 
ng the issue by a leading firm 
of London stockbrokers of a 
sircuiar predicting a substan 
tial over-production of news 
print, starting next year. Sir 
Eric Bowater does not share 
this opinion 

His view is that next yea! 
output and demand will be 
roughly in balance. After that 
production may slightly exceed 
consumption but from 1960 or 
thereabouts, productive 
ity will again fal] 
demand 

Opinion in the paper trade 
in general, on Sir Eric's side 
but investors are likely, for a 
tume at ieast, to adopt a cau- 
tious attitude to Bowater 
shares 
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G. W. K. MACDONALD 


The British American Oil Company Lim 
ited has announced the appointment of 
G. W. K. Macdonald as Secretary of the 
Company, succeeding E—. J. Carter, who 
has joined the managerial group of the 
Comptroller's Department. Mr. Macdonald 
has also been appointed Associate Gen- 
eral Counsel. A graduate of Osgoode 
Hal, he joined the Company's Legal 
Department in 1946. 
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CANADIAN SIROCCO 
gives world’s most modern Ethyl p 


LIAL PUSIT 


lant 


once-a-minute air change winter and summer... 


The Ethyl Corporation of Canada Limited, manufacturers of 
the world famous Ethy! anti-knock gasoline compound, have 
provided the healthiest, most comfortable working 
conditions possible in their new Corunna plant, near 

Sarnia, Ontario 


\ specially designed air distribution system calls for a 
complete air change once each minute in some parts of 

the plant. Altogether some 20 Canadian Sirocco fans of 
various types handle up to 650,600 cubic feet of air per 
minute. The main air supply is a Canadian Sirocco H. S. fan 
with a capacity of 159,400 C.F.M. Air is exhausted from all 
levels, through a centrai plenum into a stack by a single 
Canadian Sirocco H. S. fan with a capacity of 217,400 C.F.M 


Canadian Sirocco Steam Heating Coils at air intakes maintain 
comfortable temperatures throughout the plant during 
Winter Months 


If you have a ventilation, heating or air conditioning 
problem — large or small — let one of our engineers help 
you to select and apply the proper equipment. 


Write Canadian Sirocco Products, 310 Ellis $t. East, Windsor, Ont. 


American-Stardard Propucts 
(CANADA) LIMITED 


CANADIAN SIROCCO PRODUCTS 
in the United States: American Blower Corporation, Detroit 32, Michigan 


Giant 1198 Cane 
dian Sirecco H. § 
fon exhausts eir 
from prantet 
217,400 C.F.M 





With these hands our design 
engineers strive for greater 
and greater excellence in 
“ENGINEERED SEEING”’. 
With these hands we work to 
produce fixtures unequalled 
for quality. Yet, dollar for 
dollar, WILSON fixtures have 
no equal. 


We maintain our own Lighting 
Research Laboratories. 
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WILSON PARAGRID 
ILLUMINATED CEILINGS 





WILSON SPACE LITES 





Descriptive literature is availob/e 
on all Wilson Products. 
Write today. 


J. A. WILSON LIGHTING 
& DISPLAY LTD. 
Head Office & Plant: 280 Lakeshore Road 
Toronto 14, Ont. Phone Clifford 1-331! 
Offices & Showrooms in Toroste & Montreal. 


Represestatives in 
Maritimes, Western Canada & 8.C 


NEW Wilson trade-mark 





keeps pace with 


our advanced designs 


in lighting fixtures 


The 


name in Lighting since 1911 
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Husky Looks 
For Oil 
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Defense Contracts 


Here's a list of defense contracts for $10,000 or more awarded to Cana- 

dian firms during the first haif of June by the Department of Defense 

| Production and Defense Construction (1951) Ltd. It totals $4,467,021. 
The largest individual contract placed by Defense Production, amoun a 

ing $275,000, was placed with the Hydro-Electric Power Commission * 

for the testing of electronic equipment. The biggest contract awarded by n ar | ort 

Defe nse Cc on rue tiom was for $322,404 to the Commonwealth Construction 

Ce., for the reconstruction of an armoury at Winnipeg Canadian Husky Oi! Ltd. 
Contratts on the secret list and amendments to contracts are net In- tending it LOI . 
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quired 
pioratior 
4.7 million 
Yukon and 
and has beg 
evaluate the 
The land: 
Husky's permit 
rate biocks 
block lies we 
Circle, abou! 
of Akiavik 
block is 
Fort Simp 
north of the 
border. Canadian 
terest in the a ome 
which is owned ly with Cana-| 
dian Superior Oil Co. of Califor- 
inia, is over 3.3 million acre | 
A firm of c onsulting geologists | 
has already two crews at work in 
the Porcupine P block and 
will continue operations the 
onset of winter. Another party is/| 
active in the Fort Simpson block. | 
Canadian Husky’s plans call’ for| 
general surface mapping and! 
photogeologic studies this sum: 
on three of the blocks, to be fol- 
lowed by detailed studies of the! 
more favorable areas later. Photo- 
geologic work is planned for the 
other two blocks this year 
Acqul of the northern 
acreage boosts Canadian Husky’s 
total land holdings to nearly 45 
million net acres in western Can- | 
ada. Company recently . an- 
nounced purchase of 238,000 net 
acres in Alberta and Saskatch- 
ewan and a bitumino anc 
mit for 50,000 net 
Athabaska region 


Alberta 


Bank Staff Changes 


Reyal Bank 

B M. LAMONT, Supe 
of Spain. Trinidad. to | 
of DankKing a 
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THERE IS A DIFFERENCE IN WIRE ROPES 


DONALD 


make over 100 different 
types of wire rope... 
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Contractor Commodity 

Ahearn & Soper Co., Ottawa; electgonic tubes 

Ahearn & Soper Co., Ottawa; antefinae 

Alpha Aracon Radio Co., Toronto: capacitors 

Amalgamated Electric Corp., Ottawa; electrical lamps 

S. Anglin Co., Kingston, Ont.; coal 

Belle Cleaners Ltd., Belleville, Ont.; laundry services ...... 
H. L. Blachford Ltd., Montreal; octa] powder 

Blakeny & Son Ltd., Moncton, N.B.; hauling 

B-A Oil Co., Toronto; diesel fuel oil 
_B-A Oil Co., Toronto; aviation gasoline 

B-A Oil Co., Poronto; fuel oil during year ending May 31 
B-A Oil Co., Toronto; petroleum products 

Canada Coal Ltd., Toronto; coal 

Canada Packers Ltd., Vancouver; meat 

Canadian Car Co., Montreal; aircraft modification kits 
Canadian Dressed Meats Ltd., Toronto; meat 

CGE, Montreal; electric refrigerators 

Canadian Petrofina Ltd., Montreal; diesel fuel oil 

Collins Radio Ca., Toronto: electronic test equipment see 
Computing Devices, Ottawa; aircraft navigational equipment. pes 
Curtiss-Wright Ltd., Montreal; aircraft spares 

A. Dashford, Winnipeg; handling coal 
Decca Radar (Canada) Ltd., Toronto: 
Dominion C Moncton, N.B 
Dominion Coal Co., Halifax: coal ge 
Dominion Glass Co., Montreal; medical supplies 

Dominion Rubber Co., Montreal: rubber hose 

Dowty Equipment Ltd., Ajax, Ont.; repair and overhaul! of aero- 

nautical hydraulic and pneumatic equipment 

Dubois Propane Gas, La Tuque, Que.; propane gas 

Bconomy Steam Laundry, Victoria; laundry services 

Ever Ready Cleaners, Toronto; dry cleaning 

Fort Gerry Dyers, Winnipeg; repairs to clothing 

Four Wheel Dr. Auto Co., Kitchener; snow removal equipment 
J. H. From, Winnipeg, Man.; grading, seeding and sodding 

B. F. Goodrich Ltd., Kitchener, Ont 
Gray Coach Lines Ltd., Toronto: 
A. P. Green Fire Brick Co 


Halliday Fuels Ltd., Toronto: coal 

Hepburn Bros. Ltd., Picton, Ont.:; diesel fuel oi! 
Hunter’s Cleaners Ltd., Ottawa, Ont.; laundry services . 
Ontario Hydro, Toronto; testing electronic equipment 


Imperial Oil, Ottawa: 
Imperial Oil, Ottawa; diesel fuel oil 

Impertal Oil, Ottawa; aviation gasoline: 
Instronics Ltd., Stittsville, Ont.: oscilloscopes 
Int. Harvester Co., Hamilton, Ont.; tractors 
Island Propane Gas Ltd., Charlottetown, P.E.1 
Kirk Coal Co., Victoria; coal 

Legrade Inc., Quebec; meat 

Liquifuels Ltd., Toronto: fuel oil 

Lucas-Rotax Ltd., Toronto; aircraft spares 


| Middleton Dry Cleaners, Middleton, N.S.:; 
J. Milton Ltd., Kamloops, BT.; coal 
Parker D. Mé@tchell Ltd., Saint John, N.B.:: 
M & M Propane Gas Co., Chicoutimi, Que 
Modern Packers Ltd., Montreal: meat 
Matthew Moody & Sons Ltd., Montreal: 
Moose Jaw Laundry, Moose Jaw, Sask.: 
Muskoka Laundry, Bracebridge, Ont.; 


Nationwide Food Service Ltd., Toronto, 
Nelson's Laundries Ltd., Nanaimo, B.C.; laundry services 
New Method Laund. Ltd., Winnipeg: laundry services 
Non-Destructive Testing Corp., Toronto; electronic test equipmt 
Sydney Marine Rly. Co.., Sydney, N.S.; Ship docking and 
refitting 
N-W Laundry Ltd., Winnipeg; faundry 
N. Electric Co., Ottawa; telephone cable 
| N. Coal & Ice Co., Winnipeg; coal 
' Nu-Service Cleaners, Barrie, Ont.: 


Peerless Laundry, Winnipeg; 
Perth’s Ltd., Brandon, Man.; 
Phillips Electrical Co., 
B. W. Powers & Son, Trenton, Ont.; coal 
Purdy Bros. Ltd., Halifax; refitting of ship 
Purity Coal & Supply Co., Regina: coal Aa 
Purity Dairy Co., Saskatoon; dairy products .. 


Radio Eng. Prod, Ltd., Montreal; communication ounipendnt te, 
Red River Const. Co., Winnipeg; engineering equip. rental 
Richards-Wilcox Ltd., London, Ont.; hangar doors repair 

J. Robertshaw Refrigeration, Grande Centre, Alta.: manhcsbsans 

repair of refrigeration equipment ; 

Rochester & Pitts. Coal Co., Toronto; coal 

Saint John Dry Dock, Saint John; refitting of ship . 

Saint John Propane Gas Co.; propane gas 

Scotch Anthracite Coal, Montreal; coal 
Shell Oil Co., Toronto; aviation gasoline ...... 

Shell Oil Co., Toronto; diesel fuel oil . 
| Sperry Gyroscope Co., Montreal aircraft instrumen ts 
| Steel, Engine Prod., Liverpool, N.S.; refitting of ship 

Swift Canadian Co., Edmonton: meat . 
Swift Canadian Co., Montreal; meat 
Swift Canadian Co., St. Boniface, Man.: 
W. J. Taylor & Son, Bellevélle, Ont.; coal 
Telecables & Wires Ltd., Ottawa; telephone cable 

F, V. Topping Elect., Toronto; oscillators 

Waterloo Plywood Ltd., Waterloo, ss pecnnems « materials ane 
Weaver Coal Co.,.Montreal: coal 

Weaver Coal Co., Toronto; coal 

Western Coal Co., Montreal: coal . be 

W. Gary Wright Elect., Whitby, Ont.; quartz crystals .. 


Yale & Towne Mfg., St. Catharines, Ont.; padlocks 


Value 
23.817 
20,145 
11,501 
13,731 
96,627 
21,000 
15.750 
11,550 
91,826 
50 467 
79,013 
21,951 


10,990 
11,508 
10,560 
17,425 
35,454 
67 687 
24,002 
11,193 
73,455 


16,100 
61,199 
132,600 
185,841 
15,013 
18,716 


Our customers want it that way. 
, 19538 


They can order wire rope for any service and be sure of 


iob it must do. 
MERVYN H. JOHNSON rope, made exactly tor the | 


getting G 
Donald customers are tound m every industry — mining, 
logging, construction, and in others. Each industry must have 
ropes that work better and longer on their machines. 


The appointment of M. HM. Jonnsen te the 
position of Sales Manager of Simoniz 
Company timited, Terente, is announced 
by ®. P. Fox, Vice-President and General 
Mr. Johnson has been ectlive 
in the grocery, hordware and automotive 
trades from coos! to cogs! 


apg 


hAanager 


a gE 2 oo teen ee ee 





One of Canada’s largest manufacturers 
of wire rope and cable. . 


DONAL ROPES AND 


WIRE CLOTH 
HAMILTON @ GSSSSSSSSS 


LImMITEO 
@ CANADA 

TALURIT (T.M. REG'D ond PATD) the world’s 

‘mechanical! splicing system. 


electronic equ 


: aveau 
COB i 


pment 
al Cc iJ}. , 


> 
nr 
Miitéil 


10,000 
11,024 
21,200 
15,000 
12,000 
126,915 
10,000 
10,000 
13,000 
13,165 
24,963 
18,300 
31,500 
275,000 
26,915 
216,931 
27.500 
30,877 
46,307 
26,450 
31,150 
13,264 
32,700 
20,154 
23,000 
18,360 


_ 
net 


Sole licensee for 
finest wire rope 


MANUFACTURER of Wire Rope 
and Cable. Perforated Metal 
Screens. Woven Wire Screens. 
industrial Wire Cloth. 


aircraft spares 
transportation 
, Toronto; refractories 


itlon 


aviation gasoline 


propane gas ... 


hiecisone 


THE INTERCOM WITH 
“BUILT-IN COURTESY” 


All calls are announced by soft 
chime and signa! light. Conversea- 
tion is private and confidential, 
yet you can reply from across the 
room, if you wish. For complete 
information about this smooth, 
efficient system— 


Write for your copy of Donald Wire Rope Sling 
Catalogue. It's full of valuable sling data. 


Visol 
fice 
M. J. BARKHOUSI 
32 002 | manager, Monkland & 

9 , ’ HILL, manage 
10,408 be manager, Burk’s Falis 
21,237 H. G MERRIM AN 
12.043 neces A Centre Han t 


13,000 


laundry services 
> 

coal 
propane gas 

trailers 

laundry services 

laundry services 

Ont.; catering services 











12,500 to be man: 
0! oo 
12,000 H. E 
61,500 
14,736 


iger. L ake field, Ont Ww 
MURPHY nas Bruce Mines be n 

Ch Mi 
Mines 
n Ont Cove 
N , intant Welland, . & “CURRIE Sherbro 
Ont Viontreal. to be acting mar 


d N.B 


E MARSHALL. Edmonton, Alta 7 peels rd 


accountant 


Assistant Genera Man- | C.G Pi oo accountant, ¢ 
. fi oo ‘ ‘ . ‘ ‘ ’ — ; by ‘ ( 
anager, Liberty, Sask Vep foronto, to be aff officer, Unt lal 
W SPENCER, accountant, Syd pe sor's Dept., Vancouve ( KENNAU GH. appoin 
as Ss to be acting mantgger, Tilt H. CAMIRE, Pie IX & Jean Taion at Vancouver 
to be accountant, Vesdun & G R BROWN 
& H Woodland, Verdun, Qué ro! ' noted to accountant 
O oct Vi . P JACKMAN West End, 53! b D. Ww Al TON ccountant 
: Nfid to be accountant Fresh Unt to be accoun tant W evana 
WALLACE. Supervisor's Dept.,| water & LeMarchant, St. John’s, Nfld WwW. AR —aeUNALS, stant 
‘ ; ator rom a to accountan 
to be assistant manage . . R PROVOST. Quebec Que., to mm. pro te . 
countant, Baie Comeau, Que J. ( ROY, Amherst & 5S 


ted 
De Ma we 
McNAUGHTON 
Ont ® be mal e 
A BROW 


Ont to be I 
5. 'R. HENDERSON. n 
623.000 Ont to be mal el gil G 
18808 | ont es seman anon See 
11,797 |. 
36,750 | 
26,000 | 
11,000 | 
10,000 
107,751 
70.081 
69,000 
12,907 | 
14,040 | 
23,178 
10,000 
17,790 


PE Bu A 5 
Cali or Writ 


EXECUTONE COMMUNICATION 
SYSTEMS LIMITED 


331 Bartlett Avenue, Toronte LE. 
National Sales and Service 


Falls assistant accountant. To 
; Ke 
ive ' st 
5 (wnt 
SAS 


Laket © 
Aso 
1-996) services Catherine 





dry cleaning 
laundry services 
laundry services 
Ottawa: electrical cable 


INTERPROVINCIAL PIPE LINE 
CO. between June 11 and 24 issued 
an additional 250 common shares un- 
der incentive stock option plan. Now 
5.062.158 common shares outstanding 


AL ELLIS IIL A 


10,000 
212.668 
17,000 
10,880 | 
28,967 
38,250 
17,800 | 
15,499 | 
18,500 
14,645 | 
13,903 
37,180 
33,015 
13,739 | 
70,848 | 
15,493 
21,840 
25,676 | 
18,233 | 
48,020 
13,750 | 


$10,000 


invested in 


PEA EF 
MUTUAL ACCUMULATING FUND hs 
meat 
as of Jan. 31, 1950 

could have been 


cashed for 


$28,480 


CONTRACTS AWARDED BY DEFENCE CONSTRUCTION (1951) 
as of June 30,1987 


JUNE 1-15, 1957 


Work 
London, 


LTD. 


Contractor 

Cardinal Painting & Decorating, 
of school, Barriefield, Ont. 

Clairson Construction Co., Toronto; 
London, Ont. ... 

Commonwealth Construction Lo., 

| armoury — Winnipeg 

Durall Ltd., Winnipeg; automatic sprinkler ‘system— Winnipeg . 

John Flood & Sons Ltd., Saint John, N.B.; construction of boiler 
house, installation of heating system, ann wen and relight- 
ing of armoury — Woodstock, N.B. 

Kingston Roofing & Flooring Co., Kingston, Ont.: 
armoury — Kingstan, Ont. 

Peter Leitch Construction Ltd., 
hall floor — Gimli, Man. .. 

Maritime Telegraph & Telephone Co., 
cable — Halifax, N.S. 

H. J. McFarland Construction Co., ‘Picton, 
roads and hardstand — Picton, Ont. 

McKay Builders Ltd., aires N.B.: 
Chatham, N.B. = 

Ontario Building Cleaning “Co . Ottawa; cleaning and 
proofing of armoury — Peterborough, Ont. 

Poole Construction Co., Edmonton; beacon building—Cold Lake, 
Am.” ws a 

| Benjamin Robidas  Ltee, Drummondville, Que.: 

armoury building — Drummondville, Que. 


Value 
Continuous reinvestment of Ont.; 
dividends from a diversified 
list of Canadian “growth” 
companies has helped to 
achieve this interesting per- 
formance for Canada’s fore- 
most Compound Cumulative 
Mutual Fund 


exterior painting 
‘) Sees een Cows 14,710 
installation of water main— 
~ 14,875 

Winnipeg; reconstruction of 
328,404 


16,119 





pate 90,596 
‘re-roofing of 

o 
Ask your investment — 
dealer for full particulars 
on MAF — and how in- 
vestments may be made in 
lump sums or under the 
convenient Estate Plan 
with scheduled payments 
as low as $12.50 per 
month. 


Winnipeg: } replacement of drill 
18,990 


0 atthe, bei eg 


— Le Drie TH yf 
telephone 


Halifax, N.S.: 
= 48,750 
‘Ont.: rehabilitation of 
ooo) ee 
reservoir 


water — 
+ 36,028 
water- 
14,430 
F._ J. BRENNAN & COMPANY 
(N.S) LIMITED 
481 Barrington St. 
Royal Bank Bidg 


: 22,216 | 
- Halifax extension to 
Sydney 

F. J. BRENNAN & COMPANY | 
LIMITED | 
85 Prince William Saint John 
779. Main St Moncton 
323: Queen St Fredericton 

142 Richmond Charlottetown 
STANBURY & COMPANY LIMITED 

9? Prince William - Saint John 

180 Hollis St. - + Halifax 

12 Portiand St - Dartmouth 

130 George St New Glasgow 
McCUAIG BROS. & CO. LTD. 

276 St. James St. W.- Montreal 


22,252 





Books For. Businessmen 


DUKE OF EDINBURGH’S;|THE VALLEY OF THE TRENT, 





STUDY CONFERENCE ON) 
HUMAN PROBLEMS OF IN- 
DUSTRIAL COMMUNITIES. 
Vol. 1 — Report and Proceed-| 474 pp.; $5. | 
ings, 338 pp. Vol. 2 — Back- | 
ground Papers, 339 pp.; Oxford| 1" his attenypt to describe the) 
University Press, Toronto; $8.50 | past, the 


ed. Edwin C. Guillet: The 
Champlain Society, Toronto, for 
the Government of Ontario; | 








Student of the worid 





46 Elgin St. Ottawa 
R. A. DALY & COMPANY 
LIMITED 
2237 Yonge St. - - + - Toronto 
44 King - « « Toronto 
38 Peter St. S. - - +++ Orillia 
137 Lochiel St, - +--+ - Sarnia 
414 St. James St. W. - Montreal 
OSLER, HAMMOND & NANTON 
LIMITED 
226 Bay St. - - - - Toronto 
Main & Portage - Winnipeg 
1727 Scatth St. - + + Regina 
oy a 
W. - + Calgary 
§25 oe ap. St. - - Vancouver 
THE WESTERN CITY COMPANY 
LIMITED 


544 Howe St. - - » Vancouver 
or 





a set. 


In July, 1956, some 300 men 
and women of all races and 
creeds in the British Common- 





'dustrialization on society. 


wealth and Empire congregated 
'at Oxford for a three-week study 
_conference on the impact of in- 
They 
were chosen as being “engaged in 
various functions in a wide vari- 


'ety of industries at all levels of 


responsibility.” 

ference held largely on the ineti- 
the background papers ‘and 
speeches, representing as they did 


a wide variety of viewpoints from | 
all over the world, are fascinating; 





surprising as well. 


This is an account of the eoa- 


gation of Prince Philip. Most of 





collection of such documents re- 
lating to the early history of a 
portion of Central Ontario, the 


Trent River valley, which takes | 


in part of six counties. 


Primary purpose of the volume 
is to provide materials for the 
historian; many of them, how- 
ever, make fascinating reading for 
anyone. 

The collection is the first of « 
series which wil! be published for 
the Provin.2: of On‘ario by the 
‘Champlain Society. °>me of the 
documents relate to French ex- 
ploration, the ve to settle- 

British 


all-are informative and a few are|ment by immigrants of 


stock after 1800. 


historian often relies | 
largely on documents. 


This is a 








His text is the most timely, 
encyclopaedia of current events... 
The crush of news, the pace of business, and all the 
fields of human interest are covered in his daily volume. 
Adding to the demands of our own prosperous economy 
for more and still more newsprint are the growing 
requirements of the teeming populations of the under- 


THE BOWATER CORPORATION OF BORTH AMERICA LIMITED 


accurate and detailed 
the daily newspaper. 


developed countries of the world. Elevation of living 
standards and growth of commerce are also widening 
the market for other kinds of paper. 

The Bowater Organisation is the world’s largest 
supplier of newsprint and also is a major producer of 
fine papers, corrugated cartons, building board, fibre 
drums, and many other specialized paper products. 


Bowaters 2 


MONTREAL 


Dflls at Cornet Brox Sowt oundhand 


Liverpool, Nova Scotia 


A MEMBER GOP THB BOWATER OCORGANMISATIOCR 


Cathoun, Tennessee 


. 
> 2 > ea > Pe Be Oe onl oo 


ull 











PRINTING 


Specialists in the 
design & printing of 
modern, distinctive 
ANNUAL 
REPORTS 


If present import trends con- 
tmue, iook for a flurry of 
tax-and-tariff ferment in the 

| Canadian auto industry. 

i Both automakers and the 
union United Auto Workers 
are keeping an eagle eye on the 
import figures. And it’s a worried 

| eye, too. 


ine 


The manufacturers wonder how 
much higher imports of British 
and West German cars will climb. 

The union, naturally, wonders 
about this too 


But it’s more per- 
'turbed at increases in imports of 
| auto parts from the U.S. 
| Both very much want removal 
EM. 4-5311 


of all or part of the 10% excise 
230 ADELAIDE ST. W., TORONTO 





tax on new cars. The union prob- 
iably would have no objection to 
continuing the tax on imported 


cars but its not plumping for 





, 


| THE DOMINION OF CANADA 


GENERAL INSURANCE COMPANY 
HEAD OFFICE + TORONTO 





y FIRE + BURGLARY «+ LIABILITY « GUARANTEE BONDS - 
ACCIDENT TICKET + AUTOMOGBILE + PLATE GLASS 
ACCIDENT AND SICKNESS + INLAND TRANSPORTATION 
BSRANCH OFFICES 
Matrepeliten Terente + Hemilten + Kitchener + lenden «+ Ottewe + Windsor + Mentrec! 
Celgery + Vencouver + Winnipeg + Port of Spein, Trinkded + Kingrien, Jemeice 


LiFe 








e Spece-saving is the keynote—requires 
less than half the space necessary with 
cabinet type filing! 


All tities are visible—name 
holders megnify and swivel 
to permit top rows to siant 
downwards, bottom rows 
upwards 


@ Readily adaptable to your needs—using 
special units supplied by Roneo or your 
Own existing equipment. 





RONEO PRODUCTS 


eDuplicators end «Addressing Machines 
Supplies and Supplies 

@Steel Office Equip. 
ment:Cabinets, 
Counters, Cupboards, 
Desking, Plan Files 


e Filing Systems 


e Steel Office Partitions 
and Library Book 
stacks 


¢ Visible Recording and 
Card index Systems 


LOE IR A A RE, 
Enquiries Invited 
RONEO COMPANY OF CANADA, LIMITED 
Victeria- Voncouver-W innipeg-Calgary-Windser 
T |-Quebec-Halifax 








All the advantages of the 
“Visible 80", but on 
sheives. 








|importing thei: 
| Cars 
| Motors and 


' most imports from 
| “Autos, 
| $1,200.” 





| almost 
| This 
|General Motors of Canada strik:« 


| laws 


could be 
| Canada on parts imported from 








Imports of Cars and Parts.Up, 
May Stir Tax-Tariff Ferment 


higher tariffs 
There's hope the ‘ 
government’. Wi at 
tax. If it does 
a DdDuoyant effect 
both automakers 
happier 
There still seem 
doubt about what 
North American cars 
do about ng 
imports from oversea 
Cut 
iney are trying to K ep nei 
own prices down. Studebaker’s 
low-priced Scotsman wi!! soon be 
on the market. Price 
for 1958 models of all 
will be pared 
In the U.S 
signers and executive 
dering North 
tion of smalile: 
Canadian 


combatt 


Prices 


"" — 
- 


increases 
companies 
to a minimun 


parent 


American pr 
cheaper Cal 
Companies aisSO are 
own European 
of Canada, General 
American Motors al! 
have low-priced imported cars on 


Ford 


i the market 


Here's a first 
at the 


Quarte! OOK 


import picture 


@ Imports from Germany (most 


ly Volkswagen) up 36% in num- 


ber over the corresponding quar- 
ter last and up about the 
ame in value 

@® Imports from Brita: 

m number, 10% in valu 


yea r 


under which 
Eu rope 
new 


@® The classification 
fall is 
under 


more 


passenge! 
In the first quarter 
than 4,900 of these 
Germany and 
U.K 

@ Imports of 
U.S. fell off very 
25,000 to less 
was expected 


arrived from 
almost 3.900 from 
from the 
sharpiy trom 
than 9,000 


because the 


vehicles 


in 1955-56 resulted in heavy im- 


| ports early last year. 

| @ Imports from the U.S. unde 

| the major auto parts ¢ lassification 
| jumped from $58.2 million Jn first 
| quarter 


"56 to $68.2 million this 
year. 

UAW wants to tighten up on 
governing parts import. It 
claims that much more work 


economically done in 


U.S. parent companies and affil- 
iated firms. 

There’s a possibility that hot- 
selling Volkswagen could be a 
main target for those worried 
about imports. 

It has been making the biggest 
market inroads. 

But, looking at the overall trade 
picture, it may seem bad trade 
policy to crack down on Ger- 


many’s biggest export to Canada, | 


when the German-Canadian trade 
balance is much 
favor. 





“You mean we can get 


group insurance with 


“Yes! This plan provides 





only 10 employees?”’ 





complete group protection 
- for only pennies an hour!”’ 


— ——E 





with this plan 

PENNIES PER HOUR 
PROVIDE DOLLARS 

OF NEEDED PROTECTION! 


From Confederation Life comes a flexible 
complete group life insurance and casualty 
— for small business firms. 


lan of 
nefits 


Penny-pae Life and Penny-pac Casuaity insurance, 
for firms employing 10 to 24 employees, provide all 
the benefits normally available only to big firms. 





THE COST IS IN PENNIES 


For a Single Employee 4c per hour 

will provide: ; 

. os Penny-pac Life F 

e $30 weekly sickness and accident 
benefi 


up to $10 daily hospital benefits 
up to $100 special hospital services 


. 

° up 

e ly =r ical fees 

® up to $150 ical expenses 


- 
7 








+ jgsuranc® 


Now is a good time 

to find out more about 
Confederation Life’s 
Penny-Pac Plan. 
Write to the head office 
ts or contact your local 
Confederation Life 
representative. 

67 offices in Canada 
and the United States. 


57-30 


in Canadian | 





| Chrysler .. 99 
| Dodge 


| Meteor 
| Monarch 











Okanagan Telephone Firm 
Issues $4.00.000 6% Bonds 


A $400,000 issue of 6% general 
mortgage sinking fund bonds of 
Okanagan Telephone Co. is being 
offered at par by Pemberton Se- 
curities Lid.. Vancouver 
Issue consists of Series C bonds 
dated July i! 1957 mature 
July, 1 77. 

Bonds are redeemabi« 
days notice together w a prem- 

1 of 242% if redeemed by June 
30, 1962, 2% to June, 1967, 142% 


sf an. | , ' or _ 
ivié. and > to June. 


95 'f 


upon 60 


ith a pren 


to June 
1977 
Company -wi proceeds to 
treasury part of 
past capital expenditures. It is 
that proceeds, together 
cash on hand and amounts 
from earnings 
depreciation 
ompany to 
afrry Out iT 195% pT) 
program 
Average 
able for 


reimburse for 


timated 
“ le 2 Pa a 
ay diiawvit SUrpPius 
TT . +, . ‘ ‘ 
ana inveé nent o 
reserves Will @enabDis¢ 


truct ion 


annual earnings avail- 
bond interest for the 10 
years and 10 months ended Dec. 
31, 1956. amounted to $277,584 
after depreciation. For 1956 they 
were $509,273. Total annual! inter- 
est charges on the first mortgage 
and general mortgage bonds 
amount to $142,575 

Net profit fo: 


the four months 


Ford Canada Hits 
Export Vilestone 


Ford of Canada has shipped its 
one - millionth 
abroad 

The company first began ex- 
porting in 1905. It has shipped to 
markets 30% of the 3.4 


moto! vehicle 


overseas 


million cars and trucks it has pro- | 


duced in Canada 

No. 1,000,000 is heading for a 
South African agsembly plant 
owned by Ford of South Africa, a 
Ford of Canada subsidiary. 

Ford has accounted for 55% of 
all motor vehicles made in Can- 
ada for export, with sales worth 
$1,350 million in 52 years 

Canadian car exports have lag- 
ged in recent years, There’s little 
likelihood of major revival. How- 
ever, Ford says there are excel- 
lent prospects for growth among 
subsidiaries. These 
have developed “impressive mar- 
kets for British-type vehicles.” 


its overseas 


White, Willys 


New Products 
News of new products in 
trucking world this week. 


—Willys of Canada announced 


its new Forward Control 
FC-70 is now being introduced 
by dealers. The new heavy-duty 
truck carries gross vehicle weight 


Jeep 


| rating of 7,000 lb., highest payload 


capacity of any Jeep vehicle. 
—Autocar Division of White 
Motor Ca. has developed the 
latest model in a series of rear 
dump trucks for off-highway use. 


Designated the AP-40, it’s claim- | 


ed to be the most powerful 
single-engined truck in the indus- 
try. 





Auto Production 





Wk End. 
July 13 


Te date To date 

1957 

Am. Motors: 

Rambler , 67 
Total cars . 67 

Chrysler: 


1,792 


a 


1,792 


3,287 
26,511 
23,605 


4,564 
32,495 
27,615 


761 
Plymouth ... 





Total cars . 


Dodge 


53,403 
2,47) 
2,450 


"66,041 


3,421 





Total trucks 4.92) 


7,257 





Cars, trucks 58,324 73,298 
Ford: 
Ford 


Mercury .. 


37,248 
6,658 
19,458 
6,580 


21,765 
5.934 
= 





69,944 
10,777 
4,085 
547 


79,736 
12,584 
5,146 
439 


Total cars . 
Ford 
Mercury . 
Meteordivy.. * 9 





Total trucks 458 15,409. 18,169 





Cars, trucks 2,628 85,353 
GM: 

Buick 89 
Chevrolet 1,767 
Oldsmobile 169 
Pontiac 1,810 


~ eee 


3,835 


97,905 


10,496 
51,656 
10,440 
31,644 


11,775 
37,287 

6,733 
27,400 





Tota! cars . 
Chevrolet .. 314 
GMC . 250 
Pontiac divy.. 19 


104,236 
11,030 


83,195 
13,539 
7,293 9,264 

529 860 


—_— - —-- —_ 


18,852 23,663 





Total trucks 583 


——- 


4,418 





Cars, trucks 123,088 106.858 


International: 





Trucks 198 8.183 
| Stude.-Pack.: 
| Stude. cors 

All cors .. 


All trucks . 


200 
7,768 
1,383 


3,715 
233,090 
47,365 


5,713 
238,672 
58,665 


’ 
' 


9,151 
7,881 
12,504 





All vehicles 280,455 297,337 
Prev. week 


lost yeor 


can Motors and DeSoto for Chrysler. 
Source: Canediean Automobile 
of Commerce. 





Trans Mountain 


|August Shipments 
Seen 165.000 b/d 





Trans Mountain Oil Pipe Line 


the | 


1956 | 


*3,987 | 


3,836) 


9,576 | 


"Includes Nesh ond Hudson for Ameri- | 


Chamber | 


ended April 30. | was § 

Net profit for 1956 was $196,487 

1g higher than for 195 
Capitalization outstandir 

compietion of current 

will include $601,500 3%,‘ 

A first 

bonds, due Febru 

900 394% Seri 

1968: $552.000 5% 

July, 1970; $585,500 

general rr 

bonds, due Ju 

2% Seri . B Lit 7 UL 

$400,000 6% Series C (this : 

due July, 1977; 50,000 curm 

redeemable preferred sha! 

par; and 300.000 commor 

$5 par 


rigage 





Campbell Soup Company Ltd. has oan 
neunced the appointment of Edward R 
Renovwf as Vice President-Administrative 
and as o Director of Campbell! Soup Com 
pany lid. Mr. Renouf has 
Campbell Soup since February, 1934 


been with 


Mr. Renouf joined Campbell as Assis 
tant Purchasing Agent in charge of the 
Agricultural Department, became Purchas 
ing Agent in 1942, and General Pur 
chasing Agent in 1950. On July 1, 1956 
he was appointed Manager, Production 
Procurement, and his new position as 
Vice President-Administrative of Campbell! 
Soup Company itd 
June 17, 1957 

Born December 2 
Ontario, Mr, Renovf is a graduate of 
Ontario Agricultural College with a 
B.S.A. degree in Horticulture. He attend 
ed special courses in mycology and plant 
_ physiology and in 1950 took the man 
| agement training course, School of Bus: 
ness Administration, University of West 
‘ern Ontario. Married, he is the father of 


| two children 


became effective 


1906 at Guelph 





; 
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Government and I naustry 

















"Why do 


GOVERNMENTS 


20, 


THE FINANCIAL POST 


How XEROGRAPHY... 


the dry, electrostatic copying Process... 


cuts duplicating costs 


in LEGAL anc FINANCIAL 
paperwork applications. 


Xerography copies anything written, 

printed, typed or drawn in same, en- 
larged or reduced size. Copies onto all 
types of masters—paper, metal, spirit, 
transiucent—for duplicating. Copies 
line and halftone subjects. 
e Listed below are some well known 
Canadian organizations using xerog- 
raphy to speed paperwork and cut costs 
in a wide variety of legal and financial 
paperwork duplicating applications. 


A E. Ames & Co. Limited 
Bank of ( 


Canadian Western Natura 


te fr’ * "vy | Taal 
aft 20a was Ton Dar y = ted 


ank of Montreal Clarkson, Gordon & Co 


, 


he Bank ofNova Scotia The Provincial Bank of Canada 


Blake, Cassels & Graydon The Royal Bank of Canada 


The Canadian Bank of Commerce The Royal Trust Company 


industries Limited Toronto Stock Exchange 


a iplicator 

machines, trans 

ve Drocess neg: regu cen ermediates can be made from one 
sing AeroX copying equipment, anything in ts in the same speedy way 

drawn can be \erography 1s drv' Powders are used nu 

and wate! ft ‘ 


Phe 


, reports, letters othce forms. et the versatility of the xerography process in 


, : , 
tead ol] hnquid CHEMI als 


i 


: : 8 
hii disbursements. documents cican Its economical! er is no limit i 


; ’ - 
opied m a tew minutes onto ott set paperwork duplu ating app! 


i¢ ations 


masters O1 pre-sensitized, DOSILIVE kKquipment price } fae sarrie 
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a survey of your paperwork to determine possibile savings in 
cost, or reduction of dollars tied up in stationery. WRITE TODAY 
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HALOID COMPANY OF CANADA, LTD. 
307 ¢ 728 BAY STREET ¢ TORONTO 2 
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INDUSTRY UTILITIES 





WOOD PRESERVATION 


46,283 | 
5,754 | 


| 


During our history of over 20 years 
of successful wood preservation, most 
major industries, as well as hundreds 

| of provincial, federal and municipal 


| ‘“Osmose 


; 





i 
| 
i 


| government departments have turned to 
| as. the most effective answer 
| to specific problems. 


| Why? Among others, there are three 
Outstanding reasons — 


| 1. FIELD APPLICATION — 

The adaptability of ‘““Osmose” products 
to field application and the fact that 
green wood is utilized. 


2. EASE OF APPLICATION — 
| ‘“Osmose” products are simply applied by 
dipping or mopping by unskilled labour. 


When circumstances warrant field appli- 
cation, ‘‘Osmose’’ is the most effective 
and most economical answer. We have 
never, however, claimed that ““Osmose 
is the complete answer to every wood 
preservation problem. Our re resenta- 
tives across Canada are trained to give 
honest, unbiased answers to any ques- 
tions on effective wood treatment. Your 
enquiries are welcome, without obliga- 
tion, of course. 


; 
a ee ee ee 


Use “Osmose’’ preservatives for GREEN wood 
“Pentox’’ preservatives for DRY wood 


| 3. EFFECTIVENESS — 


| 
' 
' 
' 





_ Co, reports that total deliveries of | 


Proved over a good many years. 


Mateo wood last? te E tewas loagn! 


Wood Pr &servation 
Conada’’ 
'S Qvailable Upon fr _ 


‘ ’ s a a. 
) } i, a 1} | } 

€ d _ crude oil for month of June, 1957, 
averaged 139,528 bbls. per day. 
mma \ | \ 7 ON en Scheduled deliveries for July,| 
cA FEICE-. 291 Bloor St. | — 1957, are 158,000 b/d and deliver- | 
tes for August are anticipated to} 

be 165,000 b/d. 


WOOD PRESERVING COMPANY OF CANADA LIMITED 


HEAD OFFICE and PLANT: MONTREAL, P:.Q.*K TRURO TORONTO WINNIPEG EDMONTON VANCOUVER 
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How They’ll Blow Twin Threat 


Explosives 


CHRISTENSON. SIMONTON & CO 


Chartered Accountants 


RIDDELL, STEAD, GRAHAM & HUTCHISON 
CHARTERED ACCOUNTANTS 


Quebec @ Montreal © Ottewe © Torenté © Hamilton 
Winnipeg @ Edmonton © Coigary © Vancouver 





EDMONTON CALGARY 
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Getting Ahead 


Astute businessrnen plan for suc. 
cess; they read The Financia! Post 
because it helps them make right 
decisions. Yearly by mai) in Can- 


R. H. B. HECTOR 
Chartered Accountant 
17 Queen Street East, 


Clarkson, Gordon & Co. 


4 CHARTERED ACCOUNTANTS 
Torente © Mentreal @ Hemiltes @ Lender 








TORONTO 1 ada. $6: elsewhere $7 vearly 














COSSAR, HARPER & COMPANY 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO EM. 6-4957 








Hilborn & Company 


Chartered Accountants 


69 YONGE STREET © TORONTO @— EMpire 4-1359 


+ 











COURTOIS, FREDETTE & CO. 


Chartered Accountants 
10 St. James St. West 
MONTREAL 








DELOITTE, PLENDER, HASKINS & SELLS 


Chartered Accountants 
Windsor Chatham 
Prince George 


Mentreal Regine 


Quesnel 


Teronte Winnipeg 


Celgary Edmonton Vancouver 








WILTON C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 











GEORGE A. TOUCHE & CO. 


CHARTERED ACCOUNTANTS 


MONTREAL —— TORONTO — LONDON -—— WINNIPEG —— REGINA 
EDMONTON — CALGARY — CRANBROOK — VANCOUVER — VICTORIA 








WILLIAMSON, SHIACH, SALES, GIBSON, MIDDLETON 
CHARTERED ACCOUNTANTS 


Toronto Montreal 








THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 


Galt, Kitchener 
Toronto 


HOWSON 


e. Representatives 
R. H McPHERSON 

3. 

t 


Throughout 


ak tee Canada 


jcensed Trustees 








McDONALD, CURRIE & CO. 
Chartered Accountants 
COOPEK SGROTHERS & UO. 
Chartered Accountants 


Montreal Quebec Ottawa 
town Rimouski Sherbrooke 
Winnipes Edmonton Caigary 


Torento Saint Jehn 
Hamilton Kitchener 
Vancouver 








PETTIT, HILL AND BERTRAM 


Chartered Accountants 


HOLLAND PETTIT, Jr., R. DOUGLAS HILL R. C. BERTRAM 
7. 0. WARDLAW DONALD D. HILL W. T. SINCLAIR 


181 BAY ST. EMpire 3-2381 TORONTO 





— 





GUNN, ROBERTS anp Co. 


Chartered Accountants 


TORONTO CHATHAM 








LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 
Chartered Accountants 


KENT ony y- 
16 St. James & 


SHERBROOKE 
MONTREAL. Tel. MA, 7085 


THREE RIVERS 








BOULANGER, FORTIER, RONDEAU & CIE. 


Chartered Accountants 
Licensed Trustees and Receivers 


71 ST. PETER ST. 


QUEBEC, P.Q. 








EDWARDS, MORGAN & CO. 
Chartered Accountants 
Established 1889 


TORONTO MONTREAL 
Representatives eh WINNIPEG, CALGARY, EDMONTON, VANCOUVER, 
LONDON, ENG. 








ROSS & SONS 
Chartered Accountants 
TORONTO e« OTTAWA - CALGARY 
LONDON, ONT. © #£ SAINT JOHN, N.B. 
Established 1858 


P. 'S. 


MONTREAL e¢ 
VANCOUVER -« 








WW. J. MeCOY & CO. 


Chartered Accountants 
100 ADELAIDE ST. W., TORONTO 
Phones EM, 3-2329 2320 








PRICE WATERHOUSE & Co. 
Chartered Accountants 


MALIFAX OTTAWA TORONTO 


VANCOUVER 














, = 
7 


50U-ft. shaft 


SN SS \ ~ 
. SS ~ 
AN " ~~ : 


| ’ hewde sland 














RA SREAVG VV _ AV. WV VW ___ WW’, As 


tunnel 


2,000-ft. 











SOAS \ 
~~" ‘ ~ 


- ss. ~ ‘ ss . 
se + bb ~N ss sh ‘ + >> * . >) 





M ighty Underwater bxplosion 


Will Wipe Out ‘Twin Killers’ 


B.C.’s infamous Ripple Rock has killed at least 100 
men, some of them the adventurers who tried to 
destroy it. 


Next year one great blast should destroy the killer 
forever, but the big bang will cost Canada $2.6 million. 


So far, the dangerous demolition job has gone well. 
But have they really licked the rock’s dark jinx? 


From Our Own Correspondent 


VANCOUVER—Crews of hard- | 
rock miners are working around 
the clock te blast infamous Ripple 
Rock to smithereens and destroy | 
one of the world's worst hazards | 
to navigation. | 

It’s a long, hazardous task but | 
so much investigation and re- 
search has gone into it that Bo 
of the element of the gamble has | 
been taken out of it. | 

When the job is completed, and | 
the mighty blast set off, it is hop- | 
ed that Seymour Narrows, 110 sea | 
miles northwest of Vancouver | 
between the mainland and Van- | 
couver Island, will be safe for) 
navigation. | 

It,is a $2.6 million job, awarded | 
by the federal government in | 
1955, to Northern Construction 
and J. W. Stewart Ltd. and Boyles | | 
Brothers Drilling Ltd., after the 
National Research Council 
cided that a huge explosion was | 
the only way to eradicate the 
hazard. 

Ripple Rock lies below Sey- 
mour Narrows through which all | 
the marine traffic from Vancou- | 
ver and U.S. ports must pass to) 


northern B.C., Alaska and the) 


Orient in some cases. 


This huge rock has two peaks. | 


The northern peak juts up to| 
within 10 ft. of the surface at low 
tide and its southern peak 
within 25 ft. of the surface. 

The tidal current roars back | 
and forth over these two peaks | 
four times a day, racing along at 
speeds up to 16 knots. 

When the tides are running, | 
great whirlpools are formed. 

Vicious eddies are spawned and | 
the combination, plus the cross. 
currents, makes it impossible for 
most of the coastal traffic to get’ 
through. | 

Ships 
narrow 


can only navigate the | 


channel at slack tide, | 


short intervals at high arid ewe! 


tide when the narrows is quiet. 
Thousands Lost 


lost every year by ships having | 
to wait at the northern and south- | 
ern entrances to Seymour Nar-| 
rows waiting for the short, slack | “/ 
| ities,” 


tide so they can dash through. 

Unwise mariners 
tried running the strait at other 
times have given Ripple Rock its 
black record of death and dis- 
aster. 

Since June 15, 1875, when the | 
U.S. freighter Sarnac was lost, | 
32 large ships have been caught 
on the rock. Five were sunk, 21 | 
were severely damaged, the rest | 
escaped with lesser damage and 
more than 100 lives have been | 
lost. 

The toll m smaller fishing craft 
has never been compiled, but it. 
is high. | 

Many plans have been advanc- 
ed, including obviously unwork: | 
able ones with torpedoes or) 
block busters and even a baby 
A-bomb. : 

The last serious bid to shear 
off Ripple Rock was made during 
the last war when an attempt to/| 
drill from the top down and then 
blow it up wes begun. It was 
abandoned when nine miners 
Were drowned when their boat 
was sucked into a mad whirlpool. 

The research council then de- | 
cided that the only feasible way 
was to drill from underneath, set 
a huge charge and blast it. 

When it goes off, it will be the 
world’s largest underwater ex- 
plosion. 

This blast, scheduled for No- 
vember or December of 1958, will 
be watched by engineering firms 
in many parts of the world. 

Tons of Explosives 

When the blast takes place, 
these will have observers 
on the to gr the tun-i° 
neling, the placing of the 750 


who have! 


| Ne 


|Aluminum Co. 
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Ripple Rock 


i i ae 


VANCOUVER 








reas, tons of explosives and the actyal, great movement under the 


detonation, 

Already, the location where the | 
| reporters, radio broadcasters, 
'newsreel cameramen and_ the 
| television companies will be sit- 
uated has been chosen. 

The day of the blast, the few | 
residents of the isolated area | 
will be moved out., | 

Engineers do not know just | 
what the explosion will look like. | 
Some think it will be a great| 


think that there will be only a/ 


channel 


face with not much upheaval. 
One thing is certain. The con- 


/ cussion will kill every:single fish 


for a great area up and down 
the channel. 

But it will not destroy any of 
the great salmon runs which 
surge southward through the 
as their movement is 
long past by November. 

The undersea tunneling, is 
dangerous work, but fortunately 


| eruption, Others are inclined to| no miner has been killed. 


The men work three eight-hour 





Executives Attend Management 


sur- | 


and only a dozen men 
hift because of the cramped 
Ring | condition 
tween Six 
shes 20 ft. 


zach ift averages he 
eight ft., or 

every 24 hours. 
Every precaution is taken for 
the ty of the miners who earn 
$2.13 an hour. They're housed on 
nearby Quadra Island and are 
given the best of accommodation 

and food 
Constant 
|hazard, but 
ext 


P 
i1© 


of 
men 

heavy 

roof 

After each shift of rock, work 

until the hazard is over. 

addition, diamond drillers 
push their bits ahead 200 ft. of 
the tunnel face to give engineers 
an idea of what lies ahead. 

The biggest job is pushing up 
i'two 300 ft. vertical tunnels into 
| the very heart of the two peaks, 
‘just 80 ft. below the summits. 

When this completed, the 
drillers will push out smaller 
holes in every direction from the 
ipper levels of the two raises. 

These holes will be packed with 
the 750 tons of nitrone and the 
mighty explosion will be set off. 

If the three-year job is a suc- 

Ripple Rock will be no 
sheared off to give 60 ft. 
earance below the surface al- 
though the contract calls only for 
a 40-ft. clearance. 


rock is a 
are saved 
timbering 


he f4s , 
hifting 
6) 

' Lne 
emely 


, 
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Course at Halifax University 


Four courses on phases of busi- 
ness administration made up the) 
fifth “Executive Development| 
Course” of the Atlantic Summer 
School for Advanced Business | 


| Administration which ran June 
Thus, thousands of dollars are | 16 to July 20 at University King’s 
College, Halifax. 


“Human Relations | 


The courses: 
and the Administrative Process.” 


“Administering Production Activ- | 


“Marketing Administration 
and Strategy,” and “Cost and Fi- 
nancial Administration.” 


The summer school is sponsor- 
ed jointly by the Universities of 
Brunswick; Acadia, Wolf- 
ville, N.S.; Mount Allison, Sack- 
ville, N.S.; King’s College, Dal- 
housie, Halifax; Saint Mary’s, 
Halifax; Saint Francis Xavier, 
Antigonish, N.S.; Memorial, St. 
John’s, Newfoundland. 


Following is thé list of execu- | 
tives who attended: 


Alexander Murray & Co., John W. | 
Bird, sales representative Fred- 
ericton 

Aluminum Co. of Canada, M. Bru- 
bacher, supt. fluoride plant, 
Arvida, Que 

Aluminum Co. of Canada, A. Donald 
Carmichael, inland freight traffic | 
manager, Montreal. 

of Canada, Walter 
J. Wong, sr. engineer, gen’l en- 
gineering dept., Montreal. 

Bangor & Aroostook Railroad Co., 
Harold F. Bell, assistant manager, | 
purchase and stores, Bangor, Me. | 


Bathurst Power & Paper Co., R.| 
Anthony Robinson, superintend- | 
ent, kraft and B.C.M. mills, Bath- 
urst, N.B. 

Bowater’s Pulp and Paper Mills, 
Fraser W. Robbins, assistant to 
secretary-treasurer, Corner Brook, 
Nfid. 

B.A. Oil, Ray Beaulieu, 
manager, Quebec. 

Canadian Army, Major A. H. R. 
Lewis, officer in charge of pro- 
duction, Montreal. 

C.1IL.. James B. Hallworth, _ asst. 
district sales manager, Montreal. 


district 


Canadian Oil Cos., J. K. Marshall, 
sales manager, Maritime division, 
Moneten. 


| Dominion Textile Co.. 


’ Goring, assistant 


Canadian Westinghouse, Peter 
Tomney, branch manager, 
ton. 

Dead River L. P. Gas Co., Harvard 
E. Reynolds, vice-president 
general manager, Bangor, Me. 

Dominion Engineering Co., Edwin 
C. Tucker, manager, diesel engine 
division, Montreal. 

Dominion Iron & Steel, 
Bradley, asst. supt. 
mills, Sydney 

Dominion Iron & Steel, John C. 
MacQueen, personne! officer, Syvd- 
ney ~ 

Dominion Rubber, David G. Ev 
operating manager. 
Tire Co., Toronto. 

Dominion Rubber. Harold F. 
manager, management 
ing (footwear division 


M. 
Monc- 


Rodney A. 
rod and bar 


ans, 


Provincial 


Meech 
engineer- 
}, Montreal. 


| Dominion Rubber, John M. Thomp- 


son, divisional purchasing agent, 
Montreal. 


| Dominion Stores, Cyril Butler, mar- 


ket superintendent, Toronto. 


| Dominion Stores, Albert David. dis- 


trict manager, Montreal. 
Dominion Stores, Claude Burgess 
Fry, zone manager, Windsor 
Dominion Textile Co., Robert P. 
Brodie, administrator, purchasing 
dept., Montreal. 
Gordon Kitt- 
son, superintendent, main mill, 
Montreal: 

Dominion Textile Co., Leopold La- 
Marre, superintendent, Montreal. 
Geo. Eddy Co., Glendon F. Eddy. 
general manager, Bathurst, N.B. 
Geo. Eddy Co., Murray Pollard 
Eddy, manager, Spencer Bros. & 
Turner Ltd., Truro, N.S., (subsidi- 

ary), Truro. 
Imperial Oil, George W. Christie, 
mechanical supt., Sarnia, Ont. 
Imperial Oil, Harvey B. McGonigal, 


co-ordinator, retail development, 


Toronto. 

Imperial Tobacco Co., John Edwin 
Egli, zone manager, Montreal 
Imperial Tobacco Co., Grant W. R 
to vice-presi- 

dent, cigar leaf, Montreal. 
McColl Frontenac Oil, H. M. Bo- 
litho, superintendent, Montreal 
works, Montreal. 
Merck & Co., Charles G. Webster, 
assistant manages Toronto 
branch, Toronto. 


and: N 


Northern €lectric Co 
bert Boyer, accounting supt., 
communications equipment divi- 
sion, Montreal. 
rthern Electric Co. 
Labey, wiring 
ing manager, Montreal. 

Nova Scotia Technical College, Ed- 
ward Lee Cameron, associate pro- 
fessor, mineral] engineering, 
Hali ifax. 

Nova Scotia Power Commission, L. 
f. Kirkpatrick, commercial supt 
Halifax. f 

Nova Scetia Poawer Commission. 
Albert G. Mahon, assistant direc- 

Halifax. 


tor of operations. 

Palm Beach Co., William A Ward. 
salesman, West Newton. Mass. 
rice Brothers & Co., W. P. C. Le- 
Boutillier, mill manager, Kenog- 
ami establishment, Kenogami, 
Que 

Royal Canadian Navy, 
W. Howland. asst. 
in-chief, Ottawa. 

Royal Canadian Navy, Cdr. 
D. McCormick, deputy director, 
naval programme control, Ottawa. 

Saguenay Electric Co.. J. 
Houde, billing department 
Chicoutimi, Que 

Shawinigan Water and Power Co., 
Alex Timon, comptroller. Mont- 


reali 


Cdr. Vernon 
supply officer- 


Harold 


Eugene 
officer, 


=i... . ™ 
Snawini 
Loui 


relati« 


ngan Water and Power Co. 
Trudel, manager, public 
ns and advertising depart- 
ment. Montreal! 
Sobeyv Stores Ltd. 
Stellarton, N.S. 
St. Francis Xavier 
Chisholm. 
partment 


D. F. Sobey, 


University, John 
head of extension de- 
Antigonish, N.S. 
Sumner Company Ltd. Edwin A. 
Hosford, purchasing agent, Monc- 


Co., E. 
secretary, 


Empire Life Insurance 
Wendell Kaitting, 
Kingston, Ont. 

Stee] Company of 
M. Hadley. 
mill div., 
Montreal. 

Thomas J. Lipton Ltd.. C. W. Aber- 
nethy, director of manufacturing, 
Toronto. 


Henry 
wire 
Dame works. 


Canada, 
superintendent, 
Notre 


Woolings Forest Products, Lloyd H. 
Engelhart, | 


Netherton, treasurer, 
On. 


, Gaston Ro- 


Frank P.| 
materials market- | 


Winnipeg © Regine © Coigary ; Ecimonton @ Voncowver 








GEO. A. WELCH & COMPANY 


Chartered Accountants 
OTTAWA 


BELLEVILLE CORNWALL 








NASH & NASH 


Chartered Accountants 


EDMONTON CALGARY 
GRANDE PRAIRIE PEACE RIVER 








MATTHEWS BROTHERS, PARTRIDGE & CO. 
CHARTERED ACCOUNTANTS 

Licensed Trustee 
Imperial Oil Building 


Seaway Building 
TORONTO 


KINGSTON 








WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 
Edmonton 


Calgary 


Vancouver 
Dawson Creek 








Arthur A. Crawley & Co. 


Chartered Accountants 
OTTAWA © MONTREAL © SROCKVILLE © TORONTO © sUDBURY 
NORTH GAY © GAULT STZ. MARIE 








Need more money? 


Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today. 


In Canada: 4 
Plsewhere: 


T. P. GEGGIE 


CHARTERED ACCOUNTANT 
PHONE EM. 6-4939 


330 Bay St. 
TORONTO, CANADA 


a year; 2 
Ss? a year: 











years $11! 
& years $15 











@ Barristers and Solicitors 





MILLER, THOMSON, HICKS & SEDGEWICK 
BARRISTERS & SOLICITORS 
oC J. H. THOMSON, @.C 


®. M. SEDGEWICK 
J. WILFRED HEALY 


EMpire 6-3533 


) A. F MILLER, 
e Vv. HICKS, O.C 
Cc. W. LEwis 


55 YONGE STREET, TORONTO 1 











W. W. FAIR 


BARRISTER, SOLICITOR, ETC. 
1602 Prudential Building 

55 York St., 
EMpire 6-5609 


Getting Ahead 


Astute businessmen 
cess; théy read The 


Toronto 


EMpire 6-5600 | ada, $6; elsewhere $7 yearly. 





lan for sue- 
inancia!] Post 
because it helps them make right 
decisions. Yearly by mail] in Can- 





“THOMPSON, DILTS, JONES, HALL & DEWAR — 


BARRISTERS AND SOLICITORS 
A. E. Dilts, Q@.C. 





D. A. Thompson, Q.C 
C. Gordon Dilts David H. Jones 
A. S. Dewar |. Hugh McDonald 
Walter L. Ritchie F. J. 
Associate: E. G. Phipps Baker, @.C 
503 ELECTRIC RAILWAY CHAMBERS, WINNIPEG 2, CANADA 


ee 


T. W. Laidlaw, @.C. 
Gordon C. Hall 











Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 


Terence Sheard, @.C. 
Strachan Heighington 


TORONTO 


Rr. W. $. Johnston, Q@.C. len S$. Johnston, Q.C. 


80 KING ST. WEST EMpire 8-2606 








FENNELL, McLEAN, SEED & CARTER 


Barristers and Solicitors 


ROBERT FENNELL OG (1918-1955) 
WILSON E. McLEA 

JACK A. SEED OC. 

Ee wR. EB. é _— 
Ww. G. NIELI 

5 WwW ‘ONG 

H c¢. KERR 

= WARDROP 


238 Bay Street 
Terente, Canads 
Telephone 
EMpire 6-7821 
Cable Address 








McCARTHY & McCARTHY 


BARRISTERS. SOLICITORS. FTC. 
CANADA LIFE BUILDING 
339 UNIVERSITY AVE... TORONTO CANADA 
oe LIAM 
j BLA ‘st 
tonDo! 


JOHN G 
JOHN i 


HON SALTER A HAYDEN. @Q 
BEVERLEY MATTHEY we @Cc 
4LEX BISSETT. Q 

one H G Ww a 

lon? CLAR 


WwW R. WEST, OC 
JAMES W WALKER, Gt 
DOUGLAS G. MILNE ‘ 
1OHN W BROOKE . 
GERALD Ff HAYDEN 

Gj +HORGE Dp FINLAYSON 


Hf 





Dp BAKER 
ans = 
JAMESON 

7. Met wi ac’ 
EM 


FREI y RICK 
PATRICK H 
MICHAEL B 
COUNSEL F 








SINCLAIR, GOODENOUGH, HIGGINBOTTOM & McDONNELL 


BARRISTERS & SOLICITORS 
8 a 
TELEPHONE, wT Earike. 3-254 
CABLE ADDRESS: LEGALIS, TORONTO 


CANADA PERMANENT BUILDING 
320 BAY STREET 


TORONTO 1, CANADA 


W KR SINCLAIR 
Cat RENCE G GOODE ot GH, ae LL.B. 
* KEITH HIGGINBOTTOM. @C. 
WIL FRED s MeDONNELL 


‘ TRIE VE ROBINSON 
iRTHI R PATTERSON . 
} DONALD SCROGGIE 











Pitblade Hoskin, Bennest, Drummond-Hay, 
Pitblado, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 


tsoac Pitblede, O.C., LL.D. Erskine Hoskin, G.C., 8.C.L. 5 HM. Bennest, O.C. 
4.2 Seeend- Sep, o.c. . Pitelede @O.C., B.A. (Oxon) S. Aciwee 9.C. 
O. S$. Alsaker  : y ‘4. 

G. A. a w. 

vv. L. Beilrd dD. 





WINNIPEG, 2, MANITOBA 











Here are clues to profit 


A businessman's judgment s% no better than his iniormation 
7ou can profit from Canada’s bustling g as other business- 
nen do — thrvuugh [he Financial is Canada’s most 
comprehensive ousiness news week. The Post 
velps you gauge the swing of business and ro it helps you 
lan with confidence e gg oe a brief # he 

make more money vecause 

developments across the nation Yes in Canada, 

elsewhere $7 yearly. 
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H-G- ACRES « COMPANY 


LIMITED 


CONSULTING ENGINEERS 
NIAGARA FALLS VANCOUVER 











Selected Growth Stocks 


This exciusive FP series of Selected Growth Stocks was chosen § jeninad 

by one of the continent's most prominent and successful invest- aes ES 1 ES 

ment advisers. The reasons for choice shown below the accom VLAN prammeny oi CONST ae 
With w orfineting 6 ettems te Cane 

January, 1953. Each will be reviewed quarterly. [his series in FP imperial Oil Building 

does not constitute a recommendation to buy these stocks es 


0. A. MATTHEWS & ASSOCIATES 
— Quarteriy Review — 
By NESTOR 


Tel: WA. 5-1723 











PAUL E OWPRESNE Xj @ DeAIGNEAULT 








T. & McLAGAN 
DOMINION STORES LIMITED 


cE CES ESIES ED CRREEPER EOE DUFRESNE McLAGAN & ASSOCIATES 


DOMINION FOUNDRIES & STEEL 
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‘ een a , . 4455 SHERBROOKE STREET WEST GLEN «e217 SESTMOUNT, MONTREAL 6 
Consulting Engineers 


Reports, Plans and Supervision | | g rR WmIch. CURRIE 


1440 %. Catherine $+. W., MONTREAL. UN. 6-772) Limireo 


CONSULTING powsesat tans ommmoom ow, cunmmee 2a 
ENGINEERS 


TORONTO 80 KING ST. W., EMPIRE 6.2193 
FOREST PRODUCT INDUSTRIES 
THERMAL POWER’ PLANTS 
INDUSTRIAL AND PROCESS 


SWANSON WRIGHT « co. ENGINEERS iro. 
2210 West 12th Ave. VANCOUVER 9, B.C. 
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ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Bank Building 909 Demimeon Saqvore Building 
TORONTO 1 MONTREAL 1 


RATE OF GROWTH EMpire 3-9748 UNiversity 6-8359 











i | COEamwiacs &@ OV 
Cider 1154 | ae o _ | ; | ORAKE, Distribution and Materials 
; | = STARTZMAN, Handling Consultants 


SHEAHAN CONTROL MOVEMENT AND STORAGE OF MATERIALS 
and SARCLaY 


iocseoS a 











HUMPHREYS & GLASGOW (CANADA) LIMITED 
Established (England) 1892 
Consultants « Designers « Engineers ¢ Constructors 


SERVING THE PROCESS INDUSTRIES FOR OVER 60 YEARS 
PETROLEUM @ CHEMICAL @ PULP & PAPER @ PETRO.CHEMICAL @ MINING @ GAS 


TOWER BUILDING, 837 EGLINTON AVE. W,, TORONTO, ONTARIO 


4) Bost 42nd Street, N.Y. 17, N.Y. 





6 PER SHARE. 
S$ PER SHARE 
S$ PER SHARE 



































J.W. Howard, en. v. 


PROFESSIONAL PSYCHOLOGIST 
CONSULTANT TO MANAGEMENT 
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Suite 5 
1509 Sherbrooke St. W. 
Montreal, P.Q. 


CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Constructors 


Dominion Stores 


Dominion Stores Ltd., at recent market price of $54», 
117% above UV level ($24), could rise 3% before reaching OV 
level ($56). Price is 15.4 times 1956-57 earnings of $3.55 a share 
Yield, at indicated dividend rate of $1.25 per share annually, is 
2.29%. Price in 1957 has ranged between high of $57'2 and jow 
of $392 

Consolidated net profit of $5.7 million for year ended March 
23, 1957, was 32% higher than previous year’s $4.3 million. 
volumes and earnings were highest in company history 
profit was 2.12c per sales dollar, vs. 2.04c in 1955-56. 

Consolidated sales for the 53-week fiscal year ended last 

‘ March totaled $270.5 million, 23% higher than the $219.7 million 
total] in previous 52-week year. Inventories of $13.4 million at 
fiscal year end represented about three weeks’ supply. 

Dominion opened 41 stores in its latest year, through new 
construction and purchase of existing stores, while 19 smaller 
outlets were closed. Many existing stores were modernized dur- 
ing the year. In current fiscal year, 17 stores have been opened 
and 14 closed. There are now 329 stores in operation. 

Dominion’s largest store is to be opened at Main and 14th 
Sts., Vancouver, this fall. It will be company’s first store in that 
city. 

A new frozen food plant is being built, adjoining Dominion’s 
warehouse plant in Toronto. It is expected that it will greatly 

facilitate efficient and economical handling and storing of all 
types of frozen foods, when completed in current fiscal year. 

Sales of Canadian grocery and combination chain stores in 
the first five months of 1957 totaled $485,237,000, an increase of 
14.6% over the January-May, 1956, total of $432,343,000. Big- 
gest increase was in January, when sales topped year-ago vol- 
ume by 19.2%. Top sales month was May, when volume ex- 
ceeded $103.8 million. 

Cost of stocks on hand at May 1 was $63,764,000, an increase 
of 27.8% over the year-earlier total of $49,894,000, according to 
DBS. 


Dominion Foundries & 


Dominion Foundries & Steel Ltd., 
37.5% above UV level ($24), has room to rise 30% before reach- 
ing OV level ($43). Price is 12.7 times 1956 earnings of $2.60 
per share. Yield is 3.03%, at indicated annual dividend rate of 
$1 per share. Price in 1957 has ranged between high of $33% 


Tel: WI, 3891 





Consultants 

FOR THE 

Petroleum, Petro-Chémical, Chemical, Pulp, Mill, 
and Mining Industries 


and low of $265. 
600 S$. VIDAL ST. 900 YONGE ST., 430 MARIEN AVE., 
SARNIA, ONT. TORONTO, ONT. MONTREAL EAST, P.Q. Company has recently completed; an $88-million expansion 
. program, and has under consideration other capital projects. 


ejected from the blast furnaces: waste would be collected in 
of Canada, Limited 


dust catchers and then converted into a sintered product for 
CONSULTING ENGINEERS 


feeding back into the furnaces as charge. 
e Reports 


69 Eglinton Ave.E. 


141 Maple St. 
Lenden, Ontarie 


Designers 





J. D. WOODS & GORDON 
LIMITED 
MANAGEMENT CONSULTANTS 
Member of Association of Consulting Management Fugineers, lac. 


15 Wellington St. West Aldred Bidg., 507 Place d'Armes 
TORONTO, ONT MONTREAL, QUE. 
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Consulting Management Engineers 


KCS DATA CONTROL LTD. 


Electronic Data Processing Consultants 


FEASIBILITY STUDIES, SYSTEMS PLANNING, PROJECT ANALYSIS, HIGH 
SPEED TABULATING AND DATA PROCESSING, STAFF TRAINING 


880 Bay St., Toronto WAlnut 4-0929 





Another is the introduction of new lines in flat rolled prod- 
ucts. This possibility is not necessarily affected by the Tariff 
Board’s recent recommendation of lower duties on flat rolled 
imports. 


North American Cyanamid is building a $13-million plant 
for the manufacture of anhydrous ammonia and urea, on a site 
adjacent to Dofasco’s, on Hamilton Bay. Dofasco will supply the 
needed hydrogen from its stripped coke oven gases, carbon 
dioxide from blast furnace gases, and nitrogen as a byproduct 
of oxygen extraction from the air. 


e Supervision 
HUdson 1-6887 


47 Park Lane 
Lendon W.1, England 


@ Design 





Toronto 





500: tab tecme STEVENSON & KELLOGG,’ LTD. 

New York 17, N.Y. Consulting Management Engineering 
MONTREAL VANCOUVER 

4123 Sherbrooke W Royo! Bank Bidg 


A battery of 45 coke ovens is now being installed at Dofasco,. 
bringing to 105 the number installed since 1951. When all are 
in operation by the end of 1957, company will be self-sufficient 
in coke. 





TORONTO 
1? Eglinton Ave. E 


SEATTLE 
444 Dexter-Horton Bidg. 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 





Earlier this year, shareholders were offered the right to buy 
one new common share at $20 for each 10 held. Funds obtained 
were used to help maintain working capital position in view of 
the further major capital expenditures now under consideration. 

Net profit of $7.9 million or $2.60 a share for 1956 was 44% 
higher than 1955’s $5.5 million of $1.94 per share. 


LAUGHLIN, WYLLIE & UFNAL 


CONSULTING PROFESSIONAL ENGINEERS 


Planning, design and supervision of industrial plants, buildings, roads and 
bridges, grade — structures, mine structures, foundations, reports, 
evaluations. 

Member Acsediétion of Consulting Engineers of Canada 


53 Kipling Ave. S., Toronto 18 Tel. BE. 2-0441 


W. H. M. Loughlin, M.A.Sc., C.E., P.Eng. J. F. Wyllie, B.E., P.Eng., 
c. §&. UFnal, B.A.Sc., P.Eng 








J. EDGAR DION 


Consulting Management Engineers 


MONTREAL 





DOMINION FOUNDRIES & STEEL is an integrated steel 
producer—from iron ore to the finished product— that manu- 
factures a wide variety of primary steel products, including 
plate, strip and castings. Early in 1957, it completed a seven- 
year, $88 million plant expansion, and is benefiting from its 
new European-developed oxygen process for producing steel 
ingots. 


DOMINION STORES is profiting .fully from Canada’s || «as cansenceus ST. Ww. 
increasing population and growiftg consumer income which 
have offered excellent opportunity to chain merchandising 
methods. Under a planned program of expansion, this aggres- 
sive chain is gradually extending its operations and is gain- 
ing a strong hold in areas it has entered. Earnings have 


McCUNE ENGINEERING LTD. shown progressive annual increase with potential still large. 


Consulting Engineers . 
MINE, MILL AND .INDUSTRIAL PLANT DESIGN to Read Nestor’s 
EM. 4-5408 TORONTO by the narrow horizontal! lines above 


and below the stock's price range in- 
dicating price at which the particular 
stock is adjusted as underestimating or 
overestimating its future rate of 
growth. A stock showing a fast-growth 
rate will sometimes anticipate growth 
by two or three years. In this case it 
may not be so attractive a purchase 
relatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present, Other 
factors such as rate of growth and 


GLENVIEW 1438 




















Designing Engineers 





CHEMESCO LIMITED 
ENGINEERS DESIGNERS 





How 


The rate 


for the 
PETROLEUM, CHEMICAL AND GAS INDUSTRIES 
JA 8.7454 


Special Stoclh Charts 


investment quality will also enter into 
the comparison an investor will want 
to make. 

Without these UV and OV levels, a 
current quotation of say, 55 or 75 
would carry no significance regarding 
long-range value. UV/OV levels 
also permit judgment as between one 
stock and another. They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what wil! be 
a stock’s bottom or top figure in any 
given year. 


170 University Avenue [NDEX OF GROWTH: 


RATE 





OF GROWTH: The rate as 
based on Nestor’s tests at which the 
company is showi ing, underlying or 
long- -term growth. This will detern ine 
the price trend of the company’s com 
mon stock over a period of years and 
in most instances the trend of dividend 
payments 

*Background and principles behind 
the eelection by Nestor were discussed 
m @ apecial article in FP, Jan. 10. 1958 
A limited number of reprints are avail- 
able on requeat. 


174 Catharine Street North Hamilten, Onterle 








rate at which it entered 
sere of of 5.6 for the pres- 

dicate that at its 
rate the equity value 








the year. A f 
ent a wo 
current growth 
is doubling every 5.6 years. 

PRICE RANGE: annual high, 
low and mean price. Monthly ranges 


for the current eat. 
UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown 





RACEY, MacCALLUM and ASSOCIATES LIMITED 
A company owned and operated by 
Consulting Engineers 
Civil, Electrical and Mechanical Engineering Consultation 
Supervision, Inspection, Appraisal and Investigation 
MONTREAL: HU. 9-4941 TORONTO: EM. 6-5641 VANCOUVER BA, 8221 


[FENCO) 

FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 
DESIGNERS TO INDUSTRY 

Electrical « Mechanical « Structural « Hydraulic 
VANCOUVER « TORONTO + MONTREAL 



































Company Reports 


Company Lid., ; 


WARNOCK HERSEY 





@ Architects and Engineers 


Te assist readers in appraising and comparing company financial statements, The 
Financial Post bas a uniform methed of presenting corperstion accounts. Variations 
from the companies’ published reports are footnoted. 


Financial 


DOMINION & ANGLO INVEST- 
MENT CORP., Woodstock, Ont., net 
profit for the year ended April 30, | 
1957, was 29% higher at $252,718 
($245,611 year earlier). 


Consulting & Inspection Engineering 
Analytical Chemists 
OFFICES & LABORATORIES COAST-TO-COAST 


MEAD OFPICE—128 ELMSLIE STREET, MONTREAL 32, P.Q. 


showed a decidedly improved profit 
It is continuing study of production 
costs and dropping unprofitable 
lines 

Lake City Malleable Co. is operat- 
ing profitably, and the plant and 





CLAYTON © BOND & MOGRIDGE - 


john c. clayton a r c 5 j * € 5 


a.r.' Ba m.r.a.!.¢. 





Packers 
ESSEX PACKERS LTD., Hamil- 


Manufacturing 
MORRISON BRASS CORP., To- 














CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 
Hydro Electric Projects 
Civil, Hydraulic, Structural, Power 


Bridges, Tunnels, Cavseways, Dams 
207 West Hastings Street Vancouver, Canada 














SIR ALEXANDER GIBB & PARTNERS 


So ta ENGINEERS 
a S betonties 


“bara Sts 


Decks & Herbert: bower 


ater Supplies; industri 
cso ets Teleohone EM 6-268 














POWER (CORPORATION or CANADA [raorep 
CONSULTANTS — DESIGNERS — CONSTRUCTORS 


Economic Studies 
Supervisory and Purchasing Services 


355 ST. JAMES ST. WEST — MONTREAL l, P.Q, 











Net realized profit on sale of in- 
vestments of $704,178 ($124,743) was 
transferred to capital surplus. 





Net liquidating value of com- 
pany’s assets, based on market quo-| 
tations at Apri] 30, 1957, after de-| 
ducting first mortgage sinking fund | 
bonds was $11,002,912 ($10,390,901).. 
This was equal to $1,100 ($1,039) per | 


/US. dollar, 


bane net profit for the year ended 

March 30, 1957, was 31% lower than 

in previous year ($57,182 against 
844). , 


The record sales and volume were 
not reflected in higher earnings be- 
cause of the condition of the domes- 
tic market and the discount on the 
reports President H. 


preferred share and $971 ($939) per Poworoznyk. 


common share after deducting the 


preferred at par. 


INCOME ao NT 

Years Ended Apr. 38: 1957 
Inc. from invest. .... $443,515 
: Expenses ...++- 164,728 
Income tax .... 26,069 
Net profit 252,718 
Less: Pref, divds. «e+. 50,000 
Common divds. +... 175,100 160 ,000 
Surplus fer year .... 27,618 35,611 
r Share and Soames Record: 

$25.2 $24. 


1956 
$439,141 
172,468 


50,000 


5,00 5.00 
19.68 19.56 
7.00 16.00 | 
Shares a at Apr. 38: 
5% Cum. pref. ... 
Common, n.p.v. . 


yw oe seems = —— 


10,000 
10,300 


10,000 


$42. 
7,767,422 $7,002,532 | 


7,810,131 7,002,532 | 
12,500 








EWBANK & PARTNERS (CANADA) LIMITED 


10,000 | 


' 
' 





' 
i 


Essex purchased a building ad- | 


jacent to its Windsor plant to pro- 


‘vide better facilities. 


Prospects for the current year are | 
| good, company says. 

21,062 | 
245,611 | 


INCOME ACCOUNT 
M Mar. 31 
Years Ended: 
Net earnings 
| Less: Depr. secesee eee« 
BED acoxrccoctecccs 
Net profit > eon cece 
Less: Pref. divas. 
Surplus for year 


oe * Share and Dividend Record: | 
Ea 


37 $9.24 
+ 0.62% 2.530- 
8 69 15.10 


0.25 0.50 


*On arrears. 
CONDENSED BALANCE SHEET 
Mar.30 Mar. 3il 


7 
s 


1957 956 
— $175,703 | 
200 | 
$33 .035 
004 


619. 993 
Inventories 
Tetal curr. 


equipment used by the L. B. Lock- 


kenneth bond AlrePORT TERMINALS 2 INDUSTRIAL a 


*2.50 | 


ronto, showed a $86,777 consolidated 
net profit for 1956, compared with a 
$431,913 net loss for 1955. 
| Of total net, Canadian subsidiary 
contributed $76,417 and U.S. sub- 
sidiary $17,416 after absorbing loss 
of Cambridge Glass Co., which is 
now operating profitably, reports G 
R. Gardner, president and general 
manager. 

The Canadian subsidiary, James 
Morrison Brass as Co., 








Imperial Bank: 
L. F. CASSIDY, 
tant, Assiniboia, Sask. 
& E. FR 


| Sas Alta 

C. A. ee to be manager, 
Yotowintie N.W.T 

| JA. Milne, to be Manager, North End 
Branch, Winnipeg. 

H. V. NICHOLL, to be an assistant super- 
visor, Western Superintendent's Depart- 
ment, Winnipeg. 

J. NISSEN. to be 
Nanaimo, B.C. 

B. NORMINTON. to be 
Portage la Prairie, Man. 

CE, to be manager, 
| Bc. 


| A. C. Varga, to be attached to the 
| Accountant's Department, South Edmon- 
| ton, Alta. 





teller-accountant, 
accountant, 


Fernie, 





Foreign Exchange 
Noon Value in Canada 
Week Ended July 12, 1957 
oo $ U.K. £ 
95 7/ 2.65 28/32 
95 8 A 2.65 27/32 
958/32 2.6527/32 
958/32 2.65 24/32 


Bank Staff Changes 


to be acting accoun- | 


IESEN, to be accountant, Red | 


wood Co., Cleveland, Ohio, gives a 
$5,000 return monthly on a rental 
basis. 


New sales programs have been 
instituted by the various subsidiar- 
ies. Company expects to increase 
its profitable sales 


CONS. INCOME ACCOUNT 
Years Ended Dee. 31: 1956 
Oper. profit - 
Less: Debt int. ... 
Deprec 


Income tax 


1955 
0 at 238 
; 6,030 
27.000 
*12,465 
36,510 


| Net profit & surp. 0431,913 
Times Interest Earned: 

Before deprec - 

After deprec 
Earnings per Share ‘and Dividend mecend: 

Common *90.06 d$3.39 

None paid 

sLoss 

tTax recovery. 

*Based on shs. o/s at year-end. Author 
cap. increased to 2,000,000 shs. from 200,000 
shs. at May 3, 1956 
Shares o/s at Dec. 31: 

Common. n.p.¥v 1,382,500 127.506 

CONDENSED CONS. BALANCE SHEET 

As at Dec. 31: 11956 ] 

Cash , 

Accts. rec.. Jess 
| Inventories . 

Tetal curr. 
| Prepaymefits. 

Fixed assets* a 

Renta] property ..... 

Other assets »eeee 

Tetal assets 

Due bank 

Sh'hoider | 

Accts.. etc 

Taxes ——_ 
Total curr. liabs. 


$21, 321 
513,547 
1,018,891 
1,553,758 
39 222 
4,379,467 


res. 


assets .. 
etc. . 


6b. arch., 
cllen w 
m.t.¢.i.¢. 


m.r.@.i.€. 


COMMERCIAL € INSTITUTIONAL BUILDINGS 


AM. 99-3267 


mogridge 
516-10th AVE. W., CALGARY, ALTA, — 











GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INSTITUTIONAL BUILDINGS 
TORONTO WA. 4-7421, WA. 3-7990 


INDUSTRIAL, COMMERCIAL, 


52 ST. CLAIR AVE. E. 











KYLES & KYLES . 
INDUSTRIAL COMMERCIAL 


INSTITUTIONAL ARCHITECTS SITE REPORTS 
247 JOHN ST. $., HAMILTON, ONT. 





® Patent Attorneys 








MARION & MARION, ROBIC & BASTIEN 


Established 1892 
TRADE-MARKS e@ DESIGNS 
AV. 8-2152 e« MONTREAL 


PATENTS oe 
1510 DRUMMOND ST. -e 





4 


— | 





@ THE BUSINESS CLIMATE 








As a steady reading diet, The Financial Post is a nourishing source 
of accurate information. it brings you informed comment on today’s 
market and business climate, helps you to work more efficiently, to 
plan wisely, to profit. 


Yearly by mail in Canada, $6; elsewhere $7 yearly ~ 


Engineering Consultants 
Steam Power Plants, Thermal, Mechanical and Electrical 


Services for industry. 
200 BLOOR STREET BAST TORONTO, ONTARIO 


Telephone WAinut 4-838! : | 


957/32 2.65 12/32 
1148/5309 | AVe. 95 38/160 2.65 118/160 
Deficit. 


US. rate reported by Bank of) 
— gi — of a Morrison Brass 
depr. . | Manuf an orrison Industries 
tIncluded c- curr. assets in co.’s report. U.K. bid rate reported by Toron- 


| Inc, and subsidiaries. 
434,453 496,046 to-Dominion Bank. Working capital 


*After depr. ° 
SIncl. in curr. assets in co.’s report. 




















31.935 | 
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| Jar is causing serious difficulties chairman. International Harvester : ivan have a substantial in ~ 
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in Canada Co.. Ch 


. sstment in tMis mpany 
B. C. ENGINEERING” COMPANY LIMITED ~shese economic probiems are FOWL Fu "Slaeeueer m, Sees, | om d es Distillers since 1857 


matched by other problems in er aU vester Co, Chi- ‘ itt tal 

i oy) al an litical ar hat | ©48 man, Canadian Bank o ommerce, 
INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION | / cultural and political areas that “"R  E, POWELL, senior vice-presi- Toronte 
L Mail. Ad i. Pea! i it \ 


? . . ient, Aluminium Ltd. Montreal! ROBERT C. TAIT, president ———— — 
: P > " . ' 7+. the *, st< ms y 3 Tr rcy : | ° P : | . . ~ + , al i ® e , or : a aes | 
Dams, tunnels, power plants, buildings, fone fn > ts * coated oo RHYS M. SALE, president, Ford Stromberg-Carlson Co., division of resident of the pare ° 
| slaes oft the border 


: . ‘ Grin A ' ' , >; > x ' President of the parent come 
: lt systems ipe lines, . — : ° Motor Co. of Canada, Windsor. Ont General Dynamics Corp., Rochester \ B | i ve } I; mn ‘| «> () » ' p 

ultre “0 ge ye ts | Said R. Douglas Stuart, board H. CHRISTIAN SONNE, presi- N.Y ' : I ant pe n In I all pany, 5. R. Ives, said the new 
gas GNe elecine UNlinies. chairman, Quaker Oats Co., the dent, South Ridge Corp.. New York GRAHAM TOWERS, Ottawa From Our Own Correspondent The company is a subsidiary of plant is expected to go into opere 


ie. 2 a LG et ae : al Mapecen ig a teieer sel O08 Kak. Tenn pearee, im-| FREDERICTON — Construc-| Armco Steel Corp., Ohio. The ation about Nov, 1 next. 
Little-Known Value president, land Stanford Univer- | perial yas SAS, ee png ss tion of Armco Drainage & Metal client will produce corrugated Galvanized steel sheets wil] be 
sity, Stanford Conn FRANC IS WINSI EAR, Winspear, P d ft ¥ Ww $150 O00 *; bh icat met ] it ain 7 spe im 3 wi le hought in Cc mr da for fabricating 
Too many Americans do not ALEXANDER STEWART, presi- Hamilton, Anderson & Co., Edmor rocucss new ivy, labricat-| metai drainage pipe in a wit gent ana cat 
realize the great \ alue the dent, University of Alberta Edmon- ron ing plant at Sackville. N_B. is range of si7e< and erve New and aciinaien Stent ~ a wild 
* Certified Public Accountants close working relationships exist- | ton DAVID J. WINTON. chairman. slated to get underway before’ Brunswick, Nova Scotia and | come from the parent company’s 
ing between Canada and the U.S JAMES STEWART, board chair-' Winton Lumber Co., Minneapolis August Prince Edward Island. work at Ashland, Ky, 
The two countries are tre-| ~ Prit 


mendously important to each'| 
MOORHOUSE, ARTHURS, CORBETT & NIELSEN || :20°uS, jmportans to each 
nomically. 

Certified Public Accountants “We should not make the mis- 

19 KING STREET 44 PARK STREET 179 DIVISION STREET take of taking even our best 
St. Catherines, Ont. Port Colborne, Ont. Welland, Ont. friends for granted. 

“The common heritage and 

close community of interests ex- 

isting in our two countries pro- 


vide a basis on which reasonable 

NORMAKR. SHEPPARD. ELLIOTT CARTLEDGE & CO. men should be able to reach mu- 

to tually satisfactory agreements.” 

Certified Public Accountants Mr. Stuart suggested two rea- 

sons for strengthening Canadian 
147 University Avenue, Toronto 1. EM. 3-9238 U. S. ties: 

| @® Self-preservation during “this 

period when the communist 

threat must be taken seriously.” 


| @ Signs of possible economic dif- 
ANTON JENSET & CO | ferences between the two coun- 
F | tries. 
Certified Public Accountants “These signs arise as Canada to 
an increasing extent develops its 
TORONTO BRAMPTON own cultural and political pat- z 
terns, distinct from both its Com- ane F gee 
cettisaith  bamneintan ea “the i F  -@ roel Ptismess and industry are moving ahead 
‘ U. S.” os ae 3 } at a rapid pace. C. C. L. electric motor co 
@ Automation Consultants The committee will consist of NE , ail aa h sok ¢ b of thi 
40 leaders of business, labor, agri- ¢ : e 5% ie 3 oe IS Supplying the spar Or Mucy oO 1s 
culture and the professions, di- ots a eae oe Canadian expansion. 
vided equally between the two 


H. s. GELLMAN & COMPANY LTD. countries. Members include: 


Pos. oa deo : . , ae: . “4 * 

Consultants on Automatic Data-Processing Systems beh eg BETZ. crostdent teat._| . i. Cis oo iene In ve of’ this apna pr we ~ 
PE OLE NECTED Seat Eeiieiinn Gn. iene. | - : a ~~ @ | af talking now about the brand new “blooming 
oor 3. West, Teronto, Uni. L. J. BELNAP, chairman, Consoli- | % ; a CS 4 or rolling mill at a large Canadian steel plant, 
Telephone: WAinut 3-4484 dated Paper Corp., Montreal. , = ee a : ee ' g a | 
P J. E. BROWNLEE, president, & ae oe on oS 
| United Grain Growers Ltd., Calgary. 

: L. S. BUCKMASTER, § general 
MN AUTOMATION LIMITED  svettiend, United Rubber, Cork. 

é Linoleum and Plastic Workers of 

Automation Consultants | America, Akron, O. 


e saree Pe ASSEMBLING A PACKAGING | HON, BROOKE CLAXTON, vice- 
INSPECTING vo TESTING | 
4) Densley Ave., Toronto 15, Ont. CHerry 4-2930 | Unlisted Bhs, Oils 
2340 Lucerne Rood, Montreal 16, Que. Riverside 8-7010 | (By Broker-Dealers’ Assoc. of Ont.) 
- Approx. quotations 3.30 p.m. July 15, 
subject to confirmation and change An 
asterisk (*) indicates an increase in price; 


‘ 
s Mineral Consultants a dagger ({) a decrease in price 
' Bid Ask Bid As) 
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Anten Jenset, Licensed Trustee In Bonkruptcy 
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GMX CORPORATION [| Need more money? |) iAivince “7 ') Mat Can 
, lexander Maree 
. Investment new in The Financial ° oy, 
Minerals Consultants fi a? s Mate Yel 
Post can help you in many specific || Anabar 3 McCuaig 
Dr. Devid $. Robertson, President wavs. Read it regularly. Subscribe |! eee 2 3] age 
, } nuwon ‘ : Miles RL 
Dr. L. L. Nettleton, Vice-President today. Arctic 2% «3h Millkirk 
‘Baperen Building, Houston, Texas, U.S.A. In Canada: $6 «a year; 2 years $11! Atl Chib *18 Mindust 
Viectery SGwuilding, Terente, Ont., Canade. Elsewhere: $7 a year: 2 years $13 Barima 12 Mirad 
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QUALITY CONTROL CONSULTANTS Camray 
. ; = i : C All M 
Applications of Statistical Quality Control Methods Can 5 
Development and Installation of Quality Control Programs ig 
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Normar 
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Oceanic 280 
Oklend 
O'Rare M 
Orofino 
Ortona 


. 
“- 
7 


~~ 


This large C. C. L. panel controls the auxiliaries of the new blooming mill at a Canadian steel plant. 
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We have just recently installed one of our 
largest C. C. L. control panels here, to operate 
tables, pushers and many other auxiliaries. 
Pacemkr : | x 4 | This mill rapidly transforms the hot steel 
Paxnew 35 4! ite ? ee 2 ingots into slabs and smaller sections. 
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Payne 
Peach Oa. 245 3 ee OSS a SORES “a : , 
Pickering — | oe, a In addition, cranes, soaking pits, and process 


Picto ean , Sage ee 4 / : “i 

Pine P 2 ae Ni lines with their many motors requiring precise 

Pitchvein : , , a . . 

Plum N direction are operated by C. C, L. control. 
This panel keeps the mill operating ‘round the 


Quejo 
clock to meet Canada’s great demand for steel. 
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Look to Canadian Controllers Limited fos 
the best in electric motor control. Call on 
us for every type of control installation. 
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Sa/es Representatives? 


T : Rawway & PowER ENGINEERING _ 
Cproaian Cntrotters imited NEW GLASGOW + QUEBEC + MONTREAL - NORANDA «+ NORTH BAY 


OTTAWA + TORONTO + HAMILTON + WINDSOR + SAULT STE. MARIE 
1350 BIRCHMOUNT RD., SCARBOROUGH, TORONTO, ONTARIO WINNIPEG - CALGARY + EDMONTON + VANCOUVER 
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on The Financial Post for 
authoritative facts 


and figures. Lynwatn 13 ie Pet 8 _ SPECIALIZING EXCLUSIVELY IN THE MANUFACTURE OF ELECTRIC MOTOR CONTROL APPARATUS 
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Market Comment 


What stocks and bonds are doing 
and what prominent observers say 





Two oi] issues were supplying 
the major bright action in an 
otherwise dull market this week. 
Pacifie Petroleums which has an 
interesting oil find in a recent 
Buick Creek well in the Peace 
River district and Home Oi] which 
is nearing completion on its im- 
portant Swan Hills step-out 
well in western Alberta moved 
ahead smartly under stepped up 
buying interest. 


The base metals remain under 
pressure with many junior cop- 
pers and assured near-term pro- 
ducers, dropping to lowest levels 
in over two years. Despite the 
repeated belief by many top meta! 
experts that copper is at rock 
bottom price levels, prices con- 
tinue to ease further 


The brokerage house board- 
rooms are virtually empty these 
days; the combination of poor 
markets and summer holidays has 
reduced trading activity to low 
levels. 
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J. ROY GORDON 


J. Roy Gerdon of New York City 
been elected to the Board of Directors of 
The Canede Life Assurance Company 

Mr. Gerdon is Executive Vice-President 
ef The International Nickel Company of 
Canada, Limited. 
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NOTICE 


PLEASE TAKE NOTICE that THE 
MANHATTAN LIFE INSURANCE 
COMPANY of NEW YORK will 
apply to the Minister of Finance of 
Canada for the release of all the 
assets of EXPRESSMEN’S MU- 
TUAL LIFE INSURANCE COM- 


| persistent decline in the 


‘ | lar on the earnings of. our news- 
rt ate 


PANY of NEW YORK, whose assets | 


are absorbed and whose liability is | 


assumed by THE MANHATTAN 
LIFE INSURANCE COMPANY of 
NEW YORK pursuant to a reinsur- 
ance and assumption agreement 
dated December 31, 1956, which 
assets are now on deposit with the 
Minister of Finance of Canada, on 
the 30th day of October, 1957. All 
policyholders and certificate holders 
of said EXPRESSMEN’S MUTUAL 
LIFE INSURANCE COMPANY of 
NEW YORK in Canada who are 
opposed to the aforementioned re- 
lease of assets must file their oppo- 
Sition thereto with the Minister of 
Finance of Canada on or before said 
October 30, 1957. 

THE MANHATTAN LIFE 

INSURANCE COMPANY 

of NEW YORK 

120 West 57th Street 

New York 19, New York 


ae 





| Avenue West, 


DONALD F. ANGUS: A. M. 

Kidder & Co. (Toronto) 

The Dow Jones industria] av- 
erages have moved forward re- 
cently at an accelerated pace and 
it would appear that after a per- 
lod of consolidation there will be 
a further testing of their old highs 





New Highs and Lows | 


During the week ended July 12, 


i8 new highs and 33 new 


lows 


were recorded among the genera! 


stocks on Canadian 
changes. 
there were seven new highs 
97 new lows. In western 


stock 


ex- 


In the mining group 


and 
oils 


| there were 12 new highs and 22 


: 
: 


of 521.05 established April 6, 1956. | 


The Rail averages finally broke 
out of their narrow trading range 
for a sharp gain on increased vol.- 
ume. The U.S, bond market has 
also experienced a marked recov- 


ery in the past few weeks with 


several new issues going to sub- 
stantial premiums. This indicates 
that the relatively tight monetary 
situation is not having a too dras- 
tic effect on major corporate ex- 
pansion 

In contrast to this brighter out- 
look in the U.S., the Toronto 
indices have been in the dol- 
drums, reflecting developments 
such as the unfavorable trade bal- 
ance, further weakness in base 
metal prices and the effect of the 
U.S., dol- 
print producers. 

Although the unfavorable fac- 


tors referred to above have temp- | 


orarily 
the short term trader, the effect 
of inflationary forces continues to 
emphasize the advisability of 
maintaining a good percentage of 
growth equities in long term port- 
folios, ‘To investors in this group, 
there appear to be numerous situ- 
ations worthy of investigation at 
the present time. Favored are the 
steels, oils, uraniumsz, natural re- 
sources and the banking group. 
oo - o 
J. M. EASSON: John M. Easson 

& Co. (Toronto) 

On very rare occasions the mar- 
ket gives a clear indication of its 
future trend, but this is not one 
of them. However we are in a 
very interesting phase. 

If the trend of prices of base 
metals an indication of the 
economic wellbeing of the busi- 
ness world, then the general av- 


is 


clouded the outlook for) 


erages of stock prices are high. | 


But the lack of selling and fairly 
persistent demand for stocks has 
highlighted the severe inflation- 
arv forces at work. These factors 
may be sufficiently strong to 
counteract the less buoyant busi- 
ness conditions which normally 


would be reflected in stock prices. | 
Those of us who have seen and 


suffered through what 


called a recession, may be ex- 


is now | 


cused if a somewhat less glamor- | 


ous reaction is taken to the com- 


forting words of the high priests | 


of finance who declaim the possi- 
bilities of such a ithing reoccur- 
ring. 

In short, 


for some time to come: therefore 


our attitude towards it would be; __ 


one of caution. 


the market situation | 
is obscure and probably will be) 


Bank Staff Changes | 


Commerce: 

W. N. ROULSTON, an assistant accoun- 
tant, Ottawa & Moy, Windsor, Ont., to be 
accountant, Oakville, Ont. 

J 


SNELGROVE, to be an assistant | 


accountant, Robson District, 
B.C 

J. TAYLOR, & be an assistant accoun- 
tant, Kitchener Ont. 

R WHITE, accountant, Laurier 
Ottawa, to be an audit 
officer, Regional Inspection Department, 
Regional Office, Toronto. 
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G.H. WOOD & C 
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Management & Plant Engineers 
will recognize the importance of 
providing c-o-o-l drinking water 
Offices 
to Save Time, Increase Efficiency 
and Improve Personnel and Public 


CANADIAN 


OMPANY, 


MODEL 28 
IMustrated 
ALSO AVAILABLE 


MODEL 7P & 13P 
Large Capacity 
Pressure Type 


MODEL 15P'W 
Heavy Industry 
Pressure Type 


MODEL 13PHC 
Hot'a Cold 

Bottle & Pressure 
MODEL 3PR 
Refrigerated Compartment 
Pressure Type 


MODEL 10P-SX 
Explosion Proof 
Pressure Type 





and Pliaénts 
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Vancouver, | 
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GENERAL 
New Highs — i967 
Indust Accept 
Invest. Synd 


Loblaw Comp 
Shirriff-Hors 


Aqnew Surpass 
Alurninium 
Building Pro 
onms. Bakeries 
om. Bridge 
Dom. St. & Coa) 
Economic Inv 
Gen. Motors 
Hydro Electric 


Westee! 


Woodwerd A 


New Lews — 1957 


Abitca Ford Motor 
Aibt. Gas 
Arcan Corp. 


Bathurst Pr. A 


Ts 


Harmi) 


wart 


— 
ptaA 


United Fuel B pf 
Vanadium Aji 


John Wood A 


‘Us 
Gatineau 3% pf 


Imp. Flo-Gliaze 


Imperial Tob 
Do 6% pref 
McCabe B 
Penmans pf 
Peopie’s C: 
Premier Steel 
SanGamo 
Shawin. Pr. 4’ 


Steamships pid 
Celanese $1.75pf 
Collieries pf 
O11 5% pref 
'. Fire Ins 
Crown Trust 
Donald Ropes 
Fed. Fire 25% 
Fisher B. B 


B 
pa 


Stan 
Weston G. 4% 


MINING 


New Highs — 19567 
Sharbot 
Skeeta 
Trojan 


He iiecnhase 
/ ®anettle 
McIntyre 
Paudash 
New Lews — 1057 
urn Maritimes 
Merrill Isle 
Mogul 
Nealon 
N. Alger 
|. Athona 
Formaque 
Imperial! 
N. Jack Lake 
N. Kelore 
Man 
Minda 
Rouyn 
Santiago 
Nickel Rim 
Nipissing 
Normeta! 
Northspan wa 
Norpex 
Nudulama 
Obalski 
Ogama Rock 
Oxka 
Opemisca 
Pend Oreille 
Penn Bec 
Pronto 
Do warr 
Purdex 
QWuatsino 
Que. Smelters 
Queenston C 
Radiore 
Reeves 
Sharbot 
Sherritt G. 
Silver R 
Slocan Duy 
Stanieigh was 
Stanrock 
Sturgeon R. 
Sullivan 
Trebor 
Upper ( 
Valor 
Kilembe Virginia 
Kirk. Minerals West. Min 
Kirk. Town Wood Green 
Magnet 


Amera! 
Arcadia 
Do waearr 
Aubelile 
Beav. Lodge 
Borea! 
Brunswick 
Campbell R.L. 
( Astoria 
Cc. Dyno 
{ North Inee 
Can-Erin 
Capital 
(Cavz7or 
Chib-Kavyrand 
Conlagas 
_ons 


CLons 


(;uayana 
Mon pas 
Cons, Regcourt 
Cons. Sudbury 
Copper Man 
Copper-Rand 

( oulee 
('restaurum 
“_rowpat 
D'Eldona 
Donaida 
Duve»x 

Fast Sullivan 
Fast Metals 
Falconbridge 
Farwest 
Francoeu! 

Geo. Scieritific 
Giant Yet! 
Gienn Urar 
Gold Eagle 
Gulf Lead 
Gwillim 

Harr. Min 
Headway 
Heath 
Hudson 
Jardunbn 


Mid 
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OILS 
New Highs — 1957 

Ajax 
Calg. & Ed. 


Canso Gas 
Canso Pet 


Fargo 
Futurity 
Jupiter 
N. Spring 
Do warr Vulcan 
Central Del-Rio WwW’ Burne 
New Lows — 1957 


Amer. Ledue Emp. Oil 
Anglo Am Gt. Piains 
Humber 
Nuco 

Ol! Selections 
Realty 

Rocky Pet 


A 

Balley Se! 
Do pfd. 

Basco 

Cabanga 

C. High Crest 

Cc. West Pete 

Cree 

Do warr. 


Sastex 


Jr 


~ptA 


Do 42% pf B 
Brock B 
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Scotia 
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Corporation Bonds 


(Supplied by Investment Dealers’ Asen. 


of Canada) 
July 14, 1967. 


Public Utility 
Issues 
Aig. Cen. H.B.R. 5 
Bell Telephone 5 

Do. : 7 


Bowater Pr Co. 33 
Brazilian Traction 
Y 


L. & P. , 

B.C. Electric .. i 
oe eee, ae 
Do. 4i 

B. Cc. Telephone 4! 


Calgary Power . 3i 
Consumers’ Gas 53 


Gatineau Pr. D 3i 


int. 
Rate 
% Due Bid Ask. 
‘59 133 
‘72 101 
81 89 
‘80 B44 


84 
86 


industrial issues: 
Abitibi Pr., P. . 4 
Acadia-Atlantic 


Cdn. Canners .. 
Cdn. Celanese 
Cdn. Chem. Co. 
Cdn. Industries 
Lad. ... 3 


Columbia Cell. . 
. Denison . 


mM sctane 
. Fd, & Sti. 


Eaton Realty 
E. B. Eddy . 
Elk Falls Co 
Faraday Uran.. 


Imp. Tobacco 
Imp 

Indust, Accept. 
Irving Oil Co, . 
Loblaw Groc. 


Maple L. M. .. 
Massey-Harris . 
Monarch Knit. . 
Ont. Jockey Cl 


.. a 
*With warrants. 


CONVERTIBLE 


Abitibi P & P 66 
Angio-Am. Exp. 54 ‘75 
Atlas Steels Lid.5 ‘67 
Braz Traction . 4j 
am So. Oils . 


94 


wn 
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108 


SSR82 


Cdn. Petrofina 
Cockshutt Farm 
Dom. Stl. & Co. 


— 
48 
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Prev. 
Week 
Bid 
130 
98 
87 


-_ 


[ SSRBSSRERR8SASSSRSE 


seeeszeSats Sesesexise 


| High 








Unlisted Stocks 


(Cempilied by Intercity Securities 
Cerperstion Limited, Terente 
Jely U4. 1999 


Leslie & Ce 
; , 
4enzins Bros 
: ; Bid Ort 
Lamon iso 4 

bton Loan Sarnia 
Laweon & Jones |! Pid 
Lond. Car In aoe Pid 
« 

Lite inewrar 
Lord Simcoe Hote 
Manufacturers | 
Maritime 
Monarch Life @ 
Morrow Screw A 
Nationa! Life 3 
Nat. Sewerpipe | 
— e 7 
ao | % : A Ar 4 


Bid Asked 
14.75 1.75 
33.00 B® 


| Ts: r’ 3 


Alberta Gas Trunk Line - 
Aigom. CAH B. Ry. Com ; -— ee 
Pp Deo : 

London <e 4 
3 ' 

40 
SO 
115.06 
22.0 


ints © 


Brinton Peterboro Carpet ife 

Britieh America Asece 

B.C. Sugar 

B. Cc. Telephone, 44% Pid 

British Mortgage & Trust 

Calgary Power 41% Ptfd 

Can. A@miral Corp 

Can. Canners, 8 

Can Cons Grain | tta 

Can. Corp. Managernen' 

Can 

Can 

Can Thea 

Can. in r Share Lo 60 | c Law? 

Cawthra Apts oke Elect 

Chase, Dr. A. W. Comme Lf 225 «CF ps Elect 

Coionial Steamships Com 

Commercial Finance 

Concourse Bidg Units 
V.T 


ran 


Nut ¢ 
9 
, ae 


223 \*) 
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Crown Life Iinewurance 

Debenture & Sec., 5 Pid 

Detroit Internat. Bridge 
Can. Gen. Inace 
Linseed Ol, units 
Manufacturers Co 


Pid 


- 


—Goeerres 


os 
te & 


BY ATIPPEN a2 CO 
MONTREAI 


Dover Industries 

Eastern Can. Savings 

Eastern Trust C: 

Essex Packers Conw 
Do pfd. 

Goderich Elevato 


.s 
we & 


7, 3- 


Great West Life 
Guar. No. Amer 
Do 20% Paid 
Halifax I! 
and Da 
Homewood Sanita! 


Fully Paid 


surar 


| Hudson's Bay Cx 
| Humber 


Amusement Pi 
Humberstone Shoe 
Industria] Mtge. & Trust 
Ingersoll Mach. 4% Pfd 
Ingersoll Mach. & Too 


|Ingram & Bell Com 





Spreading its wings over every continent, the Vickers Viscount— 
introduced to North America by TCA—is established as the most 
successful passenger aircraft of this generation. Its comfort, no 
less than its great operating efficiency, springs from sound design 
and engineering. In producing modern aircraft for defence, too, 
like the four-jet Valiant now in squadron service with the R.A.F., 
and the supersonic Scimitar twin-jet naval fighter-bomber, 
Vickers today carry forward the tradition of the Vickers Wellington 


and the immortal Supermarine Spitfire. 


‘The Vickers story, in which Canadian Vickers Limited 1s playing an 
wmportant part, has many vital chapters. Ships for all nations come from 
the slipways of Vickers’ Canadian and British shipyards . . . Vickers’ 
engineering skill supplies Canada and the world with vital capital equipment 


of many kinds . . . tractors, printing presses, papermaking 


piant, accounting 
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machinery, industrial borlers, orl and chemical process equipment .. . 
machines for producing cement, paint, plastics, and soap. Small wonder 
that to equip an industry, to build a ship, or to create an aircraft the world 
looks to Vickers. 
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The BANK 


for 
INFORMATION 
on AUSTRALIA 


Australia is a country with a good 
potential and a good country in 
which to invest 

If you require industrial, 
economic, or market information 
on Australia, you are invited to 
use the comprehensive facilities 
of the Bank of New South Wales, the oldest and largest com- 
mercial bank operating in Australia, New Zealand, Fiji, Papua 
and New Guinea, with over 1,000 branchés and agencies. 


ss BANK OF 
| _ NEW SOUTH WALES 


ESTABLISHED 1817 
Head Office: Sydney. Australia 


British and Foreign Department — 
lohn W. Mci wen, Manager 
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HUSKY OIL LTD 


782,696 common share 


which 2,577,404 shares are 
balance listed sub- 
in payment of a $3 mil- 
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The TeSOuUTCES of the Vickers 


Great Britain, Canada, Australia, New Zealand, South Africa, India, Pakistan. 





THE CANADIAN MEMBERS OF THE VICKERS GROUP 
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lubricating oil, fuel, test beds, cabin pressuriz- Sav. & Inv’ Mutual 


; 4 Sup’vised Amer 4(17) 
ng ond hydraulic systems. Sup’vised Executive (1955) 


Sup’vised Executive (1956) 

; " " tH : : Sup’ vis cutive (1957) 
Pioneers in Scientific Filtration ceed Tees | 
Sup’tised Inc. Fund 
Timed Invest. 

Trans-Can, A 
53.8/106.6) 


Do. C 10(21.2) 





Soles Offices Holitex, Soint Johan, Montrec!. Ottaewa. Toronte. Hamilton London, Windsor, Winniped, Edmonton, Vancouven - 














tow 
Sw OADW 1S IaH, 
OVO & Oe we 


SS shone aur n35-15- 


oz7m~ 





aBSa 


7.10 
WORLD WIDE | Less or (*) plus stock exchange com- 
SYMBOL OF | mission 
COMPLETE Paid or payable in 1957, tota)l paid in 
ENGINE PROTECTION 1956 in parentheses. 
®Plus stock divd 
VOKE6 (CANADA) LIMITED @ 3801 DUNDAS ST. WEST, TORONTO 9, ONT. tOf which 12.14 pd. in form of tax-free 
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NO SPRINKLER PROTECTION Fire raked through this 
unsprinklered lumber yard in nothing flat . . . engulfed 
storage buildings and sheds, thousands of board feet 
of lumber, and a retail store. Tota! loss: $100,000. 


Order your new factory building 
right off of Butier’s “SHELF’’ 


Yes, you can order a factory building that looks and NEW FACTORY PLANNING FILMS. See the latest trends in 
“fits” like it was made especially for you—and save _fe¢tory planning. Hear about ways your new factory build- 
expensive custom engineering that’s usually neces- wa e 0 to grecter production efficiency. See 
sary. Butler offers a line of factory-fabricated steel ww Paap al ae ae, satiety voquvements ond ae , 
oft : . 9 es—and how they can save thousands of dol- ee BY 4 “a 
— vad roi paw o> sara Looe gown lars for you. Ask your nearby Butler Builder to arrange for e | gta Mlle 
pe lding you n ina model. 1s a showing in your office soon. See “Buildings” in the yellow 
plus Butler’s fast erection puts you in production pages of your phone book for nome of arn Butler Builder, onl one SsurVvl1 ed ! poe genom eam the — = — 
months ahead of other types of construction —and y \ e aa ‘aoe iin the aie’ fi Saunton 6 dentin 
helps you make profits that much sooner. : ae ar | x — om —_— shed and two other buildings was negligible. 
Butler mass production of frames and panels keeps _ Limited Supplies lid. Company, Limited : 
costs low, Yet you get a building so permanent, so — Edmonton — eral ne Fire struck in both these lumber nell Sprinkler System. Grinnell 


The George Tayler 


high in qflality that it is widely used for both indus- Calgary Stee! set echeven + ing = dhe -pe yards during the night. In one case, Sprinklers stand ready day and 


. " ss (Western) Limited New Liskeard end 
trial and commercial structures! presences Winnipes = eh the blaze went undetected until it night to stop fire at its source . . . 
; imi . L. Semi? ° . 
mew Greneutek rue Co. ind was completely out of control. In during the first few vital moments 


You get maximum igyout flexibility with Butler's “.,,.., 

— a + weg mee cpm oe onli H. M. Lennox Stee! Building Seles the other, a wide-awake Grinnell of a fire. Moreover, when you con- 

are no roof trusses to block conveyor ieatalitions OTF British Columbia Mencton "aoe Sprinkler System doused the fire be- sider that the installation of a Grin- GRI N N ELL 
utility piping and wiring. And there’s plenty of frame _Permestee ne pide fore serious damage could occiir. nell Automatic Sprinkler System 


strength to carry cranes and monorail systems. ee Geocon Limited How would your business fare in reduces fire insurance premiums 


Butler buildings “grow” with your plant. All parts er Constrtor Ud ‘Quebec City the event of fire? Insurance, of from 50 to 90%, it becomes an in- Automatic Sprinkler 
bolt together. The entire building load is carried on Saskatchewan course, would ease the financial blow vestment that pays for itself within FIRE PROTECTION 
9 ae permitting complete end or side walls to _ Manitess Nova Scotia a — help cover the loss of your physi- a few years, and then starts paying SINCE 1878 
a ee ee Pre Encieownd = Wasttvn Toadtor & cal property. But don’t rely on it to you substantial cash dividends. 
Grenden soaten renenees replace valuable office records; to We will gladly survey your prop- 

' | compensate for trained personnel erty and subntit an estimate, with- 

Made in Canada by Canadians forced to seek other jobs; or valued out cost or obligation. Write or 
x page customers diverted to other sources phone Grinnell Company of Canada, 
of ’ T 
BUTLER MANUFACTURING COMPANY (CANADA), LTD. deen tein ny conGin Vann See | 

Queen Elizabeth Highway at Walker's Line. Dept. 3, P.O. Box 506, Burlington, Ontario, Canada 

Bulidings + Oil Eqvipment * Ferm Equipment ¢ Dry Cleaners Equipment * Outdeer Advertising Equipment * Custom Fabrication 
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NEW DIRECTORS OF ROLPH-CLARK-STONE-BENALLACK, LIMITED 
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GREAT WEST COAL COMPANY, 
LIMITED 
DIVIDEND NOTICE 


Notice is hereb given that a 
dividend of tweive and one-half 


LOBLAW COMPANIES 
LIMITED 


Notice is herety given that a dividend | 
tor quarter ending August 31, 1997, has | 
been deciered on the capital stock of the 


(Quotations 


Montreal & Toronto } Dyn -s oS 
July 16, 1957 ‘s 


oe 


wae tie uwe 


400 
ES -<4 eats 
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Bia 
Abitibi 314 


cents (12%c) per share on the out- 
standing Class “A” and Class “B” 
shares been declared payable 
August 15th. 1957 to shareholders 
of record at the close of business, 
July 3ist. 1957. 
By Order of the Board 
T. L. MATHIE. 
Secretary-Treasurer. 
randon, Manitoba. 
tly 1ith, 1957. 
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NORANDA MINES, LIMITED 


DIVIDEND NOTICE 


NOTICE is hereby given that an 
interim dividend of Fifty Cents 
(500) per share, Canatlian funds, has 
been declared by the Directors of 
Noranda Mines, Limited, payable 
September 16th to Shareholders of 
record August 16th, 1957 


By Order of the Board 
Cc. H. WINDELER., 
Secretary. 
Toronto Ontario, 
July 9th, 1957 


ee -- te 


HALLNOR MINES, 
LIMITED 


(No Personal Liability) 
DIVIDEND NOTICE 


NOTICE is hereby given that an 
interim dividend of three cents (3c) 
oa share, has been declared by the 

irectors of HALLNOR MINE 
LIMITED ‘No Personal Liability) 

ayable September 2nd, 1957 to 


hareholders of record at the close | 


of business August 9th, 1957 


By Order of the Board 


| 
C. H. WINDELER, | 
Secretary | 


Toronto, Ontario 
July 11, 1957 


-_ 


AUNOR GOLD MINES 
LIMITED 
DFVIDEND NOTICE 


NOTICE is hereby given that an 
interim dividend of Four Cents (4c) 


yer share, has been declared by the | 


irectors of Aunor Gold Mines Lim- 


S 
J | 





| Toronta, 


|following dividends 


Cempeny ae follows 
Preferred Shares 66 cents 
Cumulative Redeemabie per sere 
Class “A” Shares 16 cents 
per share 


19 cents 
per share 


Clos “SB” Shares 


The @ividend will be payable September 


3. 1967. to shareholders of record at close 
of business on the Tth day 
1997. The transfer booker will not be cios- 
ed. Payment will be made in Canadien 
Funds 

By Order of the Board 

rR. CG. MEECH 
Secretary 

Toronto July 12th, 1967. 
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LOBLAW GROCETERIAS CO. 
LIMITED 


Notice is hereby given that a 
dend for quarter ending August 21, 
has been deciared on the Capita! 
of the Company as follows 


divi- 
1957, 


First Preference 
Shares, Cumulative 
Redeemable, Series “A” 


Second Preference 
Shares 


37'4 cents 
per share 


51° 3 cents 
per share 


Common Shares $1'4 cents 


per share | 


| The dividend will be payable Septem- | 
ber 3, 1957, to sharehoiders of record at | 


close of business on the 7th day of Aug- 
ust, 1967. The transfer books wil! not be 
closed. Payment will be made in Cana 
dian Funds 


By Order of the Board 
R. G. MEECH 
Secretary. 


July 12th, 1967 


THE HAMILTON COTTON 
COMPANY, LIMITED 
NOTICE OF DIVIDENDS 

is hereby 


Notice iven that 


clared. 
On the outstanding 5% CUMULA- 
TIVE REDEEMABL 


On the outstanding COMMON 


SHARES of the Company, .22‘c pes | 
1 \share payable September 3rd, 1957, 
ited, payable September 2nd, 1957, | to shareholders of record at the close | 


to Shareholders of record August/ of business August 9th, 1957. 


Oth, 10957 
By Order of the Board 
C. H. WINDELER, 


Toronto, Ontario 
duly 10th, 1957. 


at a 


By Order of the Board. 
E. Glover Howe, 


Secretary-Treasurer. | 


Dated at Hamilton, Ontario, 
i July 11th, 1957. 
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of August, | 





stock | 





the | 
ave been de- | 


PREFERRED | 
SHARES of the Company, $1.25 per | 
share, payable November 15th, 1957, | 
to shareholders of record at the close | 
'of business November 5th, 1957. 


De pr 
Acad-Ati 
Deo A 


De pr 
sAcad Ur 
zAcme 
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Admiral! 
xAdévocat 635 
Agnew -5 LA 
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xAjax ay 
xAxaitcho WO 
xAlba Ex 
xAlta Dis 150 
Do vt i236 
xAP Cons © 
Aigorm 19) 
Deo deb 92 
Do wts iI! 
Aigoma n Ji) 
Alumini ; 


xA-Larder 16 
xA Leduc 3! 
xA Nephe 136 
xAmurex 560 
xAnacon 125 
A Cont In 24 
xAnchor i6 
Angio-Am 13] 
A Pulp p ji 
Ang-C Teil 43 
Ang Hu 11 
xA Rouyn 53 
Anthes I 23 
xApex RR 6 
xArcadia 1534 

Do wts 62 
xArcan 23 
xArea 115 
Argus is! 


Do 2 46 
Do 2 42 


xArjon 1] 
Ashdn A _ i232) 
Do B ] 

xA Temp 3 
Do A 
Do B 8] 

A Art Pro 9 
Do debs 97 
Do wts ili 

Atlan Ace 6 
Do pr 14 

Atias St 25i 

xAtias Yk 8) 

xAtlin-Ruf 52 

xAubelle 9 

xAumacho 20 

xAumaque 10 

xAunor 


Bailey SA 16) 
Do pr 332 
xBanf? 300 
xBankeno 304 
xBkfield 9 
Bk Mont 47 
Do rts 340 
Bank NS 
Bang Can 
Barb-Ellis 
xBarcelon 
xBarnat 
x Barvue 
xBary Exp 
xBase Mtl 
xBaska 
xBata 
Bath P A 
Do B 
xB-Duq 
Beatty 
xBeaucage 
xBeay Lod 


Beav Lbr 19) 


xCandore wy, 
xC-Erin 30 
xCan-Met 345 
Do wts 255 
anso M i 
anes O 22 
aptain 24 
ariboo BW 
a@AsSia‘’ 710 
astie 410 
xCayxnor 510 
C Can In W 
Deo pr 100 
C Dei Rio 13) 
xCent Ex 355 
xC Pat 199 
«x Pore 9s 
xChart Oi 385 
Chart Tru 33 
Chatece pr 
Chat-Gai 16; 
xCheskirk 10) 
xChester 26 
xChib Jac 205 
xChib-Ha 2i 
xChib M 
xChimo 
xChrom 
Cnrysier 
xCirc Bar 250 
450 
52 


106 
29) 


Cockshutt 8) 
xCody-Rec 45 
Cogh C Lt 16] 
xCoin La 10 
xColdstrm _92 
Collwood 13) 
xColomac 9) 
Comb Ent 11 
xCommoli 200 
xC Pete 325 
Conduits 9. 
Conf Life 118 
xConiaga 166 
xConiauru 39 
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Vucted ia cepts 


GEORGE M. STOCKLESS 


Mr F G. Beliph. President cof Rolph-Ciert.Stene-Benciiact. Limited 
Lithoerophers, Printers ond Monvufocturers of Foidies Cartons, cnnowrces the election 
of two new directors of the compony 

Mr. George M. Stoctiess, Soles Monoger of the Compony 
CA... Secretory Treasurer, were elected to boord of « 
less hos hod ower twenty yeors experience with the compeny os 6 solesmen ond 
later as General Scles Monager. Mr, © Reilly boas been connected with the compony 
since coming from the porent company foilph-Cilert -Stene 
yeors ooo 


JAMES M. O'REMLY, CA 


Mortreo 


james M_ © Reilly 
Stock 


org Myr 


he recent meeting. Mr 
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Stock Sales 
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Volume of 


Toaront {Calgary ‘ ive 
2.678.090 107 943 84 48 
2 965 0m 34 460 75 & 
S37 om 2 O#3 as 
| 343.0% 1239 7e.57" 
> 813.00 i4 * 130.647 


Montreal 
20 600 
SAB. 1 On 
544 008 
545 000 
60 Om 


Municipal Bonds 


july 164, 





1957 SS A (yn SS 
Ceup. Mater. Bid Ask. : 
a - ie | K. A. POWELL (CANADA) LTD. 
a 2 oe an) GRAIN SHIPPERS AND EXPORTERS 
; i GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. itd. 
and Powell Transports Ltd. 
Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 


— A WNOUNCEMENT Que., Vancouver, B.C. 


CHRISTIE, BROWN : — 
APPOINTMENT 


eee ee — 
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FEDERAL GRAIN LIMITED 


Notice is hereby given that a Divi- Do A154 xC Negus oo xSil Stand 43 


dividend 


dend at the rate of thirty-two and 


one-half cents per fully paid share 
in the Capital Stock of the Bank 


tliat. 


has been declared for the quarter 
ending July 3ist, 1957, payable at 


the Head Office and Brariches of 
the Bank on and after August Ist, 
1957 to shareholders of record at the close of business of 


June 28th, 1957. 


Subscribers to new shares are reminded that they will rank, 
for the purposes of this Dividend, in the proportion that the 
amount paid on such new shares on or before June 28th, 
1957 bears to the subscription price of $32.00, 


By Order of the Board 
Toronto, Ontario, June 6, 1957 


A. T. LAMBERT, 
General Manager 


TORONTO-DOMINION FEGT 


THE GANK THAT L@CCKRS ANEAS 


~ WAITE AMULET MINES, — 


LIMITED 
DIVIDEND NOTICE 


OTICE is hereby given that an 
terim dividend o ernty-five 
Cents (25c) per share has been de- 
elared by the Directors of Waite 
Amulet Mines, Limited payable 
September 10th, 1957, to Sharehold- 
ers of record at the close of business 
August 9th, 1957 
By Order of the Board. 
Cc. H. WINDELER, 
Secretary. 
Toronto, Ontario, 
July 8, 1957. 


~ 'WESTEEL PRODUCTS _ 
LIMITED 
DIVIDEND NO. 50 


NOTICE IS HEREBY GIVEN that) 


a quarterly Dividend of thirty cents 
per share has been declared on the 
Outstanding Capital Stock of the 
Company, to be payable in Canadian 


Funds on the 14th day of Septem-¢ 


ber, 1957 to Shareholders of record 
at the close of business on August 
Zist, 1957. 


By Order of the Board. 


A. W. MORRISON, 
Treasurer. 


Toronto, July 10th, 1957. 


ST. LAWRENCE 
CORPORATION 
LIMITED 








- —— _ - | 
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Notice is hereby given that a| 


SHOE STORES cierres 


DIVIDEND NOTICE 


Common Shares 

73rd Consecutive Dividend 

A quarterly dividend of thirteen 
cents (13c) per share has been 
declared on all issued common 
shares of the company, payable 
September 3 next to all share- 
holders of record at the close of 
business July 31, 1957. 


by order of the Boerd, 


Zz. Cc. White 
tary-Treeeurer. 
Brantford, Ontariec. 
July 10, 1957. 


Blue Ribbon 


CORPORATION LIMITED 


Notice is hereby given thet a div- 
idend of sixty-two and one-half 
cents (624ec) per share on the 
preferred shares of the company 
has been declared payable on 
and alter the 1st day of August, 
1957, to shareholders of record 
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xBelleterr 165 
xBethim 160 
xBevcon 15) 
xBibis 8 
xBicroft 183 

Do wts 190 
xBidcop 19 
Biltmore 52 

Do pr lij 
xBlac Bay 85 
Blue Rib 12 

Do pr 35 
xBonville 7A 
xBordulac 10 
xBouscad 10 
xBouzan 50 
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xBoymar 


7 
xBralorne 395 400 


xBralsa 97 
Br Cord A 15) 
Do B 10 
Brazii 9i 
Do pr mH 
Br Tank p 46 
Do wts 720 
Bright 174 
Do pr 20 
xBrilund 42 


Do 4)%p 42 
Do 4i%p 89 
5°-pr 
BC Forest 
BC Pac A 
Do B 


xBrnhrst 9 
xBrunsmn 68) 


Build Pro 35) 
Bulloc A .. 

Do B 54 
xBunk Hil 10 
xBurchell 50 
Burlington 13) 
Burns 10] 
Burrard A 7i 
xCabang 128 
xCalalta 131 
Caldwi pr 21 


Can Foils 16j 

Do A 15} 

C Fndry A Mj 
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D 10 
CI Fndry 38 
Do 41% 106 
Can Life 148 
C Machin 8? 
Can 
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16 
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750 
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ae 280 284 
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41i 
44 
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xC Nichol 
xC Norld 
xC Peak 
xC Persh 
xC Pre A 370 
Do E 150 
xC Que 80 
xC Red P 16) 
xC Reger 101 
xC Sannor 10 
xC Sud 126 
C Textile 325 
xC Tungs 20 
C West P 925 
Con Gas 39 
C Giass 261 
Cont Can 43) 
xConwest 505 
xCop Cla 450 
xCop Cor 37 
xCoperest il 
xCoprand 305 
Corby vt 16) 
Do 16 
Cosmos 
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xCournor 9) 
xCowich 
xCraig Bi 275 
xCree Oi) 575 
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xD’Eldon 
xDeinite 
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xDiadem 
Dist Seag 
Dome Ex 12 
Dome 123 
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D Coal pr 8! 
D Corset C 14) 
D Dairies 7 
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D Magnes 13 
Dom Scot 25i 
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E Koot 
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I Aceep j 
Do 4.50p 84] 
Do 2.75p 50 
Do wts 10 

Ingersol A 7j 

xInglis 410 

Ingra B p 98j 

Inld C pr 22) 

Inland Ga lilt 
Do wts 605 
Do pr 153 

xInspiratio 67 
Do pr 214 
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I Mill pr 

I Nickel 

Int Pete 

xInt Ran 

Int Util 

Intprov 
Do B w 
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18) 
143 
xIrish Co 112 
xIron Ba 400 
xIsotope 150 
xJ Waite 21 
xJacobus 114 
Jamaic Pu 22} 
Do 
xJaye Exp 41 
xJeanette 53 
xJellicoe 17; 
xJoburke 16 
Johns-M 47% 
xJonsmith 13 
xJoliet 40 
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xJowsey 66 
xJump P 59 
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xKerr L106 
xKilembe 161 
Do wts 51 
xKirk Hud 114 
xKirk M 77 
xKirk To 18 
Labatt 182 
Labrador 22) 
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xN Fortun 12 
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xN Goldvu 10 
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xN Hosco 
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xNewlund 
xN Man 
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xN Mylam 
xNewnor 
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xN Senato 7 
xN Super 212 
xN Taku 16 
xNick Ri 270 
xNipissin 211 
xNisto 8 
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xNorgold 21) 
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xNorsync 4 
xNorthcal 57 
xNC Oils 595 
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Do pr 36 
xN Rank 125 
xNorthsp 625 
Do A w 465 
Nor Star 
pr 38 
wts 750 
w56 480 


Nor Phon 390 
NW Util p 75 
xNorthid 55 
xNorvalie 17 
xNudul 30 
Oak Wd 8 
xObaska 7; 
xO’Brien 62 
Off Spec 15 
xOgama 9 
xOil Sele 8) 
xOka Rar 25 
xOkalta 251 
xO'Leary 33 
xOB Sup 5SO 
Do pr 
xO Jocky 


Ont Loan 22 
Do pr 125 
Opem 11 
xOrang C 300 
xOrenada 311i 
xOrmsby 37 
xOsisko 39 
xPac East 15 
Pac Pete 36] 
Page-Her 130 
xPamour 43 
xPan West 54 
xParamaq 9) 
xParbec 7 
“Pardee 75 
Parker 475 
xPater 76 
xPaymast 19 
Peace R 15 
Pembin n 14j 
Do pr 42 
Penmans 23) 
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16 
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Silverwd A 9j 
Do B 104 
Simon &S 21j 
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Simpsons 
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Somvile pr 
xSouris 
Southam 
Sou Can 
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51 
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xSouth U 
Spartan 
xSpooner 
xStdcona 
St Brands 
St Pav 
St Radio 
xStanigh 425 
xDo wts 300 
St Brock A 8 
Do B 6 
xStanrck 295 
xStanwell 143 
xStarratt 13 
Stedman 23) 
Steel Can 60) 
xSteeloy 7) 
Steep R 20; 
Steinbg pr 95 
Ster T: 40 
xStovel pr 5 
Stuart Oi] 15 
x—Quoted in 


42, 
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W PlywdB 14 

Weston A 26 
Do B 26 
Do pr 


x Winch 

Wpge Cent 14) 
xWood A 330 
GH Wood 


Pp! 
Wood A 

Do pi 
x W oodgrn 39 
Woodwd A 12 
xWool Co 285 
xWr-Hare 135 
Wind Fall 30 
xYale Ld 2 
x Yan Can 7 
x Yellorex 8} 
xYk Bear 132 
xY KnitA 200 

xDo B 
x Yukeno 
Zeller 4) 
x Zenmac 
xZulapa 


Toronto Curb 
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Andian 4 
Ang Cdn 323i 
Anglo-Nfld 8 
Asbestos 29 
B Am Bk 28 
Brown 163 
xBulolo 395 
CD Sug 

Can Ving 

C Bronze 

C Cottons 


C Ingersoll) 52 
xC Mconj 325 
C Wstghse 48) 
xCoast Cp 210 
C Pape 34 
xDalhousie 36 
DeHav 163 
D Bridge 29) 
D Glass 63 

Do pr 13 
x—Quoted in 
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Beaubran 

Beld Cort 10 
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* Silk A 300 
Catelli A @ 


Do B 
Claude N A 
Do B 


Do pid 98 
Co Div A 135 
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30 
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18 
79 
32 
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34) 


37 


29) 

64 
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293 «3! 


12 
133 
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Gaspe Cop 30) 
Haves 
Int Pap 
Int Util 
Langley pr : 
Lob Inc 
MacLaren 
MO Paper 
Niag Wire 
Ogilvie 

Do pr 
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5 
Hub Felt 275 
Do _ 
I Paints ” a 
Do pfd 
Inv Found 42 
Do pid 55 
Lambert A 10] 
Do B iS 
Latonia In 17) 
Lochaber 175 
Lond Can &8j 
Meichers D 8 
Do pid 16 
Mt] Refrig 38) 
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Nfld L&P 55) 
Paton Mfg 103 
Do pf 7% 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 
WINNIPEG CALGARY 


County Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 














N. M. PATERSON & SONS LIMITED | 


Grain Division 
Grain & Coal Merchant 


rR. E. WOODCOCK 


of ®. E. Woodcock to, 
Assistant General Sales 
Manager been announced by Mr. 
N. M. Brown, Vice-President for Sales, 
Christie, Brown and Company, Limited. 


The appointment 
the position of 
has 


Steamship Division 
Carriers of All Bulk Cargoes 


Montreal, P.Q. 


Mr. Woodcock was formerly Manager of 
the Compony's Sherbrooke Branch and 
brings to this new position twelve years 
experience in the food industry and an 
intimate knowledge of the French-Cona- 
dian market 


Fort William, Ont. Winnipeg, Man. 














from furnace to laboratory 
‘Premier’ steel 
: is quality controlled 


- oe, ee ge 
se 25 $23 
= - is a 
+ 36 oz i era "i 
4 - 7 a P 
& . 


Reinforced concrete construction 
specifies “steel for streng.. and in its 
making there con be no rcom for “guess 
work.” At Premier Steel Mills afl stee! 
is made to proven laboratory formule: 
Te obtain its most desirable quelities of 
hardness. strength and ductibility slega- 
ing alloyirg ingredients are added to 
every melt. These include nickel, chrom- 


xE Mal | on 24 
xLyndhst 3 322 
xLynx 7 


regular quarterly dividend of) 
Twenty-five cents (25c) per'| 
share has been declared on the | 
outstanding Common Shares of | a 
St. Lawrence Corporation Lim-| Dated et Winnipeg this 4th dey 
ited, payable in lawful money, © July, 1957. 
of Canada, on October 25th, | 

1957, to the Shareholders of 

record at the close of business 

on September 27th, 1957. 

Directors. | 


Mait 49 
a = xPermo p 335 


xPerron 
740 6 84iCi Perurv O 
xMacassa 215 218 xPetrol 
xMacdon 42 45 # £xPhillips 
«Macfie 9 9, Photo Eng 40 
MacKin S 46 50 xPick Cr 107 
Do pfd % xPioneer 126 


Grain 


Winnipeg Futures 


Do pfd 33% Paul Ser St 8] 
Crain, RL 232 Pr Crp ist 40 
Dav & FA Do 2nd 7! 
Que-Te!l 234 
Reitman’'s 14) 5 
Renold Ch 15! 204 
Sangamo 12 
Tooke Bro 85 110 


1um. molybdenum, limestone burnt lime 
mill scale, fluorspar, coke, carbon, ferro. 
manganese terro-silicon. end aluminum 
Photograph shows « sample of the melt 
being taker for an analysis of its prop- 
ertees 


at the close of business on the 
15th dey of July, 1957. Dom Eng . 

E Koot pf 110 
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Horner A 9) 
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Do pr 12 
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Do A 48) 
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Prices 


‘ . s 
Chicago Futures 
Week July 15. 1957 

rop year from Hig Low 
Aug. 8, 1956 for fo Close 
for fo. Close ‘High Low week week July 15 
week week July 15 Wheat (Old)— 
2.34 July ... 2.133 
702 | 2.352 . 2.18) 
i _2.463 2.22; 
Wheat (New )— 
| 2.163 ' July .. 6 

2.19 Sept. 
Dec 


xCS Pete 785 
CSL 43 


L. G. KEITH, 
Secretary-Treasurer 


Week July 15, 1957 
High Low 











J. E. MARTIN, 
Secretary. 


840 Sun Life Building, 
Montreal, Quebec 
July 8th, 1957. 


ST. LAWRENCE 
CORPORATION 
LIMITED 


Notice is hereby given that a 
lar quarterly dividend of One 
dollar and twenty-five cents 
($1.25) per share has been de- 
clared on the 5% Cumulative Re- 
Geemable Preferred Shares, 
Series “A”, of the Capital Stock 
of St. Lawrence : tion 
Limited, payable in‘lawful mone 
o on October 25th, 1957, 
the Shareholders of record at 
the close of business on Septem- 
ber 27th, 1957. . 
By Order of the Board of Di- 
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KERR-ADDISON 
GOLD MINES LIMITED 
(Ne Personal Liability) 
INTERIM DIVIDEND Ne. 87 
Notice is hereby given that an in- 


2.003 
703 2.03: 
703 082 
894 
708 


Sept. 
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Premier Steel's own leboretory contains af the equip 
ment required for steel analysis. Semples ere taken from 
every melt to ensure that * meets every required specifice 
tion. From the first melt to the finished product “quality 
control” is the secret of “Premier” steel 
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th 
capital stock of the company, payable 
in Canadian funds. on Thursday, Sep- 
tember 26th, 1957, to shareholders of 
, the close of business on 
Friday, August, 30th, 1957. 
y Order of the Board. 


G. A. CAVIN, 
Secretary. 
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For the construction industry, Premier Stee! manufactures reinforcing steel bers Premier 
Steel ake manufactures « full range of angles, flets. rounds end squeres. For the mining in 
dustry it produces grinding rods and forged stee! grinding bells. 
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Toronto, Ontario. 
July 10th, 1957. 
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SAPPHIRE PETROLEUMS LTD. 


has issued an additional 2,800 com- | Mar 


May ioe 
Seybean— 


~~ me 


Winnipeg Cash OX 348 EOMONTON, ALOERTA 
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THE WEEK’S QUOTATIONS seve et tom | SS ine 


Winnipeg, Calgary and 
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INVESTMENT COUNSEL 


AUSTIN S$. THOMPSON 


Merbert C. Andrece, President, 
Cole end Company Limited 
Cevunsel, 
son is now associoted with the Company, 
and has been elected 
Directors. 


Andreae, 
investment 


versity of Toronto and Osgoode Hall Low | being carried on by vice-president 


School. He was formerly a Trust Officer 
with the Torento Office of the 





announces thot Austin 5. Thomp- | 
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Big Money Being Staked 
In Ontario Gas Theory 


Long Point Gas & Oil Lid. geo!- 
ogists are staking big money on 
the “extending belt", theory in 
Ontario's latest gas race. 

They believe profitable gas 
fields extend from Ohio, under 
Lake Erie into Ontario. 

The company is determined to 
give this. theory a real try-out. 
Their spreading acreage opposite 
long producing fields in three ad- 
joining counties (Haldimand, 
Norfolk and Welland) gives them 
a considerable spread over which 
to test their theory. 

Plans are to start active drill- 
ing in the lake this fall with one 
and possibly two completions be- 
fore the end of the season. Com- 
pany officials have designed a 


| new type of drilling platform and 


to the Beard of 


construction will get under way 


'next week on the first platform. 
Mr, Thompson is @ graduate of the Uni- | 


Notiona!i | 


Trust Company, Limited, ond has recently | 


dent of Consolidated West Petrol- 


been aessocicted with the investment firm 
of Matttews & Company Limited, Toronto. 





— 





CANADIAN BREWERIES LTD. | 
converted 30 preferred shares into | 
same number of common shares on | 
June 21. Now 399,668 preferred | 
shares and 3,058,936 common shares 
outstanding. 








SMOKES 


FOR CANADIAN 
MILITARY PERSONNEL 


serving with the 
United Nations Emergency 
Force in the Middle East 


$1.60 es 400 
EXPORT 
CIGARETTES 


or any other Macdonald Brand 
Postage included 
Mail order and remittance to: 
OVERSEAS DEPARTMENT 
MACDONALD TOBACCO INC. 


P.O. Bex 490, Place d'Armes, 
Mentreal, Que. 


This offer is subject te eny change 
in Gevernment Regvietiens. 

















STEEL PLATE 


AND PIPE 
PRODUCTS 


»...Fabricated and erected 


e Acid Tonks 
e Air neceive'® 
e Aw Ducts 


e Bins 


e Bunker 


ks 
aon S10109* Tan 


WESTERN. LIMITED 
Heed Office and Plant: 
Edmonton, Alberto, Bex 247 


° 
Seles Office 
Terento, Ontario 
629 Eastern Avenve 


e 
Muntreal, Queber 
141! Crescent see. 
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'eums. Robert 
Leong Lac will 
president. 


ae 


Operation of the company is 


and general manager P. S. Bazett, 
formerly assistant to: the presi- 


of Little 


company 


Stanley 
be the 


During the first year of licence 
tie provincial government re- 
quires that $500 per sq. mile be 


expended upon the properties and | 


in the second and third years 


$1,000 per sq. mile. 
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Drilled 37 Wells 


Consolidated West Petroleums 
which has drilled 37 
consecutive offshore gas wells in 
front of Port Alma in the western 
end of Lake Erie has now decided 
on the boldest step-out drilling 
venture yet—a 7% mile offshore 
well. 





successful | 


the 
Furthest step out well to) 
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LONG POINT GAS & OL. 
ACREAGE (SOLID BLACK) 


PROOUCING CLINTON GAS FIELDS 


PRODUCING GAS FIELD 





this trade mark 


Ss nV’ bu/f2% is now familiar in the most promising 
| Canadian oil developments. Wherever it 
is seen, it stands for progressive explore- 


tien and technical skill. 


rere} Selburn’ 


PENN. OIL GAS FS LTD. 
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holes on its offshore acreage in Bluewater Oil & Gas v 
front lngto! lenhein est held by 


and 


ee 00 MILES Pros- 





section 


Canadian Export Gas Geophysical Engineering & 








date is 442 miles from 
Imperial Oil is expected to par- 
ticipate in this latest 
well. 


Midcon Oil & Gas claims it has | 


established a flow of 1 million cu. 
ft. of gas daily in 


shore. 


step-out | 


its recently | 
completed No. 2 well in its 14,050 | 
acre holding just east of Consoli- | 


Spooner Oils is repor! 
had a small gas flow 
cently completed first 
drilling venture. 


Surveys Ltd., this week opened 
now 


will 


third drilling venture has 
| been spotted and drillin 
commence shortly. 


A its new operational headquarters 
at North Bay, Ont. Executive 
offices are still maintained at To- 
ronto but operations, including 
instrument research and manu- 
facture, are being conducted at 
North Ba‘ 


of other companies 

th extensive holdings including 
Phillips Petroleum, Dome Explor- 
ation (Western), Britalta Petrol- 
eums, J. Hirshhorn interests, etc. 


finalizing exploration 


Rroup 


Two other companies ar ! 
rently drilling their first offshore 
we!lls—Submarine Oil & Gas (one 
third owned by Harvest) and 


But the drilling news has not 
all been good. Harvest Petroleums 
|in association with Imperial Oi! 
has drilled two successive dry 


are now 


plans 


dated West Pete’s acreage. Com- | 


pany officials 
found an underwater extension of 


Declute field on the mainland. A 








Here’s Latest Rio Tinto Move 


Rio Tinto Mining Co. of Can- 
ada is putting its corporate house 
in order. This relative newcomer 
to Canadian mining has been sort- 


| Six new 


ing out the widespread operations | 
it acquired when Rio Tinto and | 


J. H, Hirshhorn interests were 
merged about two years ago. 


Latest step in consolidation of 


these interests is the amalgama- | 


tion of eight small companies 


under Rio Tinto control into one | 


larger firm to be known as Fred- 
erick Consolidated Mines. 

This new company will have in- 
vestments with a market value 


of $3,627,585 at the end of May,| 
carried at cost of $1,226,442. These | 


investments will 
Uranium Mines, Northspan Uran- | 
jum, Preston East‘ Dome, Pronto 
Uranium, Pardee Amalgamated | 
Mines and Devon-Palmer Oils. 
Here is how the proposed amal- 


include Algom | 


gamation of the eight companies | 


into a single, financially-stronger | 
unit, will work. 

—Shareholders of Big Game 
Mines will receive four Frederick | 
Consolidated for every 11 
Game shares held. 


Stew art, 


one new Frederick for every 29 


Pitchgoma. 


—Grand Chibougamau Mines: | 
shares for seven Grand | 


Chibougamau held. 


—Frederich Mining & Develop- 
ment: nine Frederick Consoli- 
dated for every four old. 


—Piympton Uranium & Metal | 


Mines: two new shares for every 


| three old held. 


—Conecho Mines: one 
share for every 16 Conecho. 
—Moon Lake Uranium Mines: 


new 


formerly heavy producing | 


think they have | 


To Digest Hirshhorn Interests 














one new for every 39 Moon Lake) 


shares. 


—Pilum Uranium & Metal Min- | 


ing: five new for every eight old. 

The new company will have an 
authorized capital of 6 million 
shares of which 3,747,565 shares 
will be issued. 

Intercompany holdings are can- 
'celled and basis of merger was 
based on valuations of the indi- 
vidual firms made by C. H. E. 
a consulting engineer. 
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Special meetings of shareholders | 


of the eight companies will be 


Big| called to consider the plan. First 
for Conecho Mines) 


'meeting is 


—Pitchgoma Mines holders get’ holders on July 24. 
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U. S. Imports of Our San 


Come Under Congress Fire’ 


pecial Correspondence 
WASHINGTON. D.C. — T he} 
Washington argument over Cana- 


dian natural gas coming into U. S. 


swung away from the FPC this) 


past week and onto the floor of | 
Congress. 

Congresswoman Elizabeth Kee. 
from the coal-rich state of West. 


aie lag . .. | eral 
Virginia, made it clear she doesn’t | 


think very much of the idea of. 


bringing in Canadian gas. 


She called the whole Tennessee- | 
Midwestern scheme “cruel and in- | 


humane.” 

She painted a picture of coal 
mines ' closing; miners on the) 
street, railroads losing money, 


glass and pottery plants going) q:.. gas by legislation. 


bankrupt and women and chil- 


dren hungry “because competing | 
goods, produced in lands where | 


wages and living standards are 
far below those enjoyed by U. S., 
have been permitted to flow too | 
freely onto our shores.” 


And Representative Kee made | 


it clear she includes Canada in| 


the low wage category. She told | 


her colleagues that the Canadian 
gas is produced at very little la-| 
bor cost. 

This is the second time the lady | 


ED 


Propose Boost 


In CSL Capital 





MONTREAL (Staff)—At a spe-| 


cial meeting to be held in Mont- 
real Aug. 6, shareholders of Can- 
ada Steamship Lines Ltd., will be 
asked to approve an increase in 
common share capital of the com- 
pany from 1.2 million shares to 
two million shares. 

Reason for the increase, it is 
reported, is to provide greater 
flexibility in capitalization to meet 
the needs of any future expansion 
that may be required. 

At present all of the company’s 
authorized 917,000 5% preferred 
$12 par shares and 1.2 million npv 
common shares are issued and 
outstanding. 

At the special meeting, share- 
holders wil] also be asked to ap- 
prove two other by-laws, one of 
which, relates to the election of 
an executive committee, the other 
repeciing a by-law which pro- 
vides for appointment of a chair- 
man of the company. 


for Congress. 








| 


| legislator has denounced on the 
floor of the House the Tennessee- 
Midwestern proposals before the 


“In the matter of Canadian gas, 
'it would be an injustice to our 
| own people to accede to the pro- 
_posals presently before the Fed- 
Power Commission,” she 
said. 

There is some talk.in Washing- 
ton that should Tennessee-Mid- 
western or a combination of nat- 


ural gas companies be given the | 








Geophysics Firm Moves Operations 


The company is the successe# 
to Mining Geophysics Corp, 
which used geophysical methods 
in the discovery of the high-grade 
Temagami Mine. It has conducte 
ed surveys for minerals in Cane 
ada, the U.S., Cyprus, Jamaica, 
Mexico, Colombia, Venezuela and 
other countries. 


TT 


Canada’s BIG love affair. 


9- -pessanger ‘i Squire 


FORD wagons and people ! 
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green light by the FPC to bring | 


in Canadian gas, then a battle 


might break out in Congress to | 
prevent the importation of Cana- | 


Representative Kee’s statements 
on the floor of the House might 
be laying the groundwork for 
| such an eventuality. 


“I have learned that the jobs| 
of lignite miners in North Dakota 


|are also at stake in this issue,” 
she told the House. 
taking it upon myself to speak in | 
behalf of those men and their 


wives and children who would be ! 
subjected to the indignity of un- | 


necessary unemployment if for- 
| elgn gas were to displace the fuel 


_which they produce.” 


Rep. Kee had, another warning 
“Having displaced 
domestic fuels and being directly 
responsible for laying off thou- 
sands of bituminous coal and lig- 
nite miners, natural gas from 
Canada could then be priced in- 
discriminately by producers and 


or other interested parties along 


the line,” she said. 
The Congresswoman 
France had recently announced a 


new import ban and listed devices | 


used by England and Canada to | 


discourage competition from for- | 


eign products. 
“Theoretically,” she said, 
idea of opening U. S. markets to 
our friends and neighbors outside 
our borders is most appealing. 1| 
am hopeful that intermationa! | 


commerce will eventually be con- | 


ducted without any tariffs, quotas 
or other restrictions of any kiné. 

“To suppose that such a pro- 
gram can be put into effect over- 
night—or even ih a period of 
years — is, however, complete 
folly.” 


said 


“the ) 
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Del Rio  Gheal Wagon 


with loads of 


Ford's 5 new glamour wagons love people—in 
a great big way! They just never seem to get 
their fill of them. 

That sleek “hug-the-road” look they share 
with every new kind of Ford is surpassed only 
by their fine-car performance. 


new body-mounting and new insulation—to give 
you the sweetest, most comfortable station 
wagon ride you've ever experienced. And for 
performance, you can select any of the mighty 
Silver Anniversary V-8’s or the most modern 
six-cylinder engine in the industry—Ford’s 
Mileage Maker Six. 





| Choose Canada’s smartest, roomiest, travelling 


companions—hitch your star to a Ford wagon. 
Each doubles as a husky cargo hauler and a 
stylish family car. Each is built around the new 
| “Inner Ford” —with new suspensions, new frame, 
| 


Choose from Canada’s most popular station 
wagons. Action Test an action-loving beauty. 
You'll love every minute of it... and the 
feeling will be mutual, 


9-passenger Country Sedan 


They go so well together... 


° ep OO me oe 


6-passenger Ranch Wagon 


room. for work or play ! 


SiXorV'8 


DRIVE A WINNER 
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CAN-CAR APPOINTMENT 


JAMES NM. MACINNES 


Appointment of jJomes N. Macinnes as 
Gssistant vice-president in charge of soles, 
Railway Car Division, Canadien Car Com- 
pony limited, is announced by £& W. 
Johnson, vice-president in charge of sales, 
Railway Cer Division. Mr. Macinnes wos 
formerly vice-president of international 
Equipment Company Limited and has hed 
many yeors of experience in the railwoy 
supply field 
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Let ws quote on 


MACHINERY 


Built + to your 
SPECIFICATIONS 


$. Yoo? 


(Advertisement) 


For Only $5, You Con 


TRY BARRON’S 
FOR 17 WEEKS 


to help your money grew 


Here is a way to discover, at iow 
cost, how Barton’s National Busi- 
ness and Financial Weekly gives 
you complete financial and invest- 
ment guidance—-the equivalent of 
Hurmerous special services that cost 
much more. A trial aioli 
47 weeks tor only $5—brings you: 

Everything you need to know 
to help you handle your business 
and investment affairs with greater 
understanding and foresight .. . the 
investment implications of current 
political and economic events, and 
corporate activities . . . the perspec- 
me ou must have to anticipate 

and grasp profitable invest- 
— opportunities ... the knowl- 
edge of underlying trends, imme- 
diate outlook, vital news and 
statistics, which indicate intrinsic 
walues of stocks and bonds, real 
estate, commodities. Compactly 
edited to:conserve your time, yet 
keep you peeaealy informed. 

No other publication is like 
Barron’s. It is especially edited for 
the man who is worth over $10,000, 
or who saves $1,000 Or more a year. 
It is the only weekly affiliated with 
Dow Jones, and has full use of 
Dow Jones’ vast, specialized in- 
formation in serving you. 

‘ry Barron’s and see for your- 
self how this complete weekly fi- 
nancial news service gives you 
money-makin ing, protective informa- 
tion you a in managing your 
business and investments wisely, 
ee at in the eventful weeks 


Only $5 for 17 weeks’ trial; full 
year’s subscription only $15. Just 
send this ad today with your check; 
or tell us to bill vou. Barron's 

‘National Business and Financial 
Weekly, 392 Newbury Street. 
ton 15, Mass. TFP-720 
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Mine Start 


Low meta! prices appear likely | 
to delay a production start at a 
potentially big developing base | 





j 
| 
: 
: 
’ 
| 
i 


| 


|metals property in the Sudbury | 


| area 


Directors of Consolidated Sud - 
bury Basin Mines and of its larg- 
est shareholder. 


| gay they are “seriously consider- 


| 
; 


to profitable production” 


selling at 10c Ib. U. 


| officials, 


; 
; 


_. | Planning a production start 


| 


/ 


ing” a deferment of production 
| plans “until metal prices have 
| stabilized at profitable levels.” 

The company “cannot proceed 
now, a 
letter to shareholders says. The 
reasons: 

—Linc, the biggest volume 
metal at Consolidated Sudbury, 


Hoyle Mining, 
_while senior, 
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” Yahing Stock 


‘What's going on in the mining and 
oil markets — the facts ond rumors. 
BY RAY MAGLADRY 


PEEVES  FFETPURET PRET IOEL Cat STENT PRET TORTIE ESET RRR TT Ss | eee Let 


Iron ore stocks generally stand out on the m 
snow growing 


world steel-makers 
low-grade deposits. 


Lower-priced speculative iron ores enjoy sp 
trade near their 

Stepped-iip exploration and developmient, 
panded’ production and shipments at steadils 


issues 


|also spicing the outlook 


S. funds is) 


down from 13'%4c earlier this year. | 
~Copper and lead prices also | 


in a declining trend in recent 


weeks. 


—Proposed increase in duties 
on lead and zinc entering the 
U.S 

—An adverse exchange rate be- 
tween U. S. and Canadian funds, 
| a. far as Canadian exports to the 
| U. S. are concerned. (Premium on 
| Canadian funds in terms of U. S 
| Puapeney was 5 1/16% this week). 

Another factor, 
is that production now 
would be “throwing away” 


This table shows recent market action of 
Latest 


Aconic 
Belicher 
Hollinger .. 
Iron Bay 
Labrador ... 
Oceanic 
Steep Rock 
* Bid price over- the- counter 


THE BUZZ IN BOARD ROOMS-— 


ploration news out of the north, 


ang be 
in Can 


interest 
urts of a 
all-time highs 

and plans 
rising prices 


fo 


f some iron ore 


5 Mo's. 
Ago 
. 
6.90 
1.7] 


Price 





Rankin Milling 280 Tons 


Plans New Drill Prosram 


Milling rate North ‘Rankin 
Nickel Mines has been stepped 
280 tons dail tur 
perations started 
company officia! 
This rate wil 


™a 
ss 


7 
tH ” nits 
eariy 
report 
ver 


wy ft 4 


High “Low ~ No 1\ ase Cut. 


Compe Vine 


E  |May Close 


ZU 4*»4 


f ex- 


™ 3? 
@a@ivtity 


rT ga Va 


is about the s« 


including the U area 


|_Magnetic storms are blamed for the radio blackout 


Most Ungava nickels slip to lower price levels 
topped at 88c a few weeks ago, 
active trading, Baska slips from a recent price of 40c to 32c, 
Lake Shore, higher-priced issue of the group, drops back f: 


$7.70 to $6.45. 


say company | 


the 


advantages of the three-year tax- | 


free period under which new 


| mines operate in Canada. 


Consolidated Sudbury has been | 


in 
or September this year 
Vermilion mine, milling 


August 
at its 


| about 1,000 tons daily. 


This was to be increased later 
to 3,000 tons when the 
mine 

Reserves have been estimated | 
at 17.8 million tons of ore averag- 
ing 1.10% copper, 1.06% lead, 
'3.92% zinc, plus values of gold 


| and silver. 





iern Quebec 











Gold Towns Pin 


Hopes on Survey 
Of Economic Ills 


Gold-mining communities in 
northern Ontario and northeast- 
are 
$15,000 fact-finding survey in an 
effort to find out how to cure 
some of their present economic 
ills, 

These towns are largely de- 
pendent on nearby gold mines 
which have been hard pressed in 
recent years because of the fixed | 
price for gold and rising costs. 

Representatives of 13 commun- 
ities met to consider a proposal 
by the Timmins Industrial Coun- 
cil that a study of their difficul- 
ties be made by William Loug- 


heed and Associates—an economic | 


consulting firm. 
Individual councils now must 


make final decision on the pro-| | 


posed study which would lead to 
recommendations to be made to 
the federal government. 

The study would show that 
economie problems of gold-min- 
ing centres are national and in- 


4 ternational in scope rather than 


local. 








A Special Study 


copper vs. 


of Copper. 


Also Latest Mining Feature 


Valley 


AMERICAN SMELTING 





AVAILABLE ON REQUEST 


LONG-TERM FORECAST 
THE PRICE OF COPPER 


1957 — 1975 


A carefully calculated analysis of the prospective world production of 
world copper requirements in the years ahead based on 
established trends between World and U. S. production and Absorption 


TROJAN CONS. MINES LTD. 


TROJAN CONSOLIDATED MINES LTD. is an interesting independent 
situation aggressively pushing an underground program in the Highland 
area of British Columbia. 
& REFINING 
CORP., and KENNECOTT COPPER CORPORATION. 


FOR, A FREE COPY OF ABOVE REPORTS — Write 


AMACO SERVICES (B.C.) 


Suite 402, 513 Granville St., Vancouver, British Columbia, Canada 


Its only active neighbours are 


CORP., PHELPS-DODGE 





—_— 4 





For Straight Advice 
On Canadian Stocks ~ 
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considering a/| 





Send 01.60 for 0 Trial Subectigtion to PIITER'S 
FINANCIAL SERVICE—ONLY Market Service 
which is clear and unequivocal—brief and to the 
point—without hedging—a continuous source of 
advice which does not fluctuate on day-to-day 
events, but keeps calmly to its profitable course. 
it can SAVE you money and MAKE you money. 


For $1.00 you will receive 60 days service, a min- 
imum of nine issues. Each issue includes an up- 
to-date price list of ALL stocks traded on the 
Toronto and Canadian Stock Exchanges. Confi- 
dential advice on your own holdings at request. 





PITTER'S FINANCIAL SERVICE, 
19 Melinda St.. Syite 400, 
Toronto 1, C* 'ADA 
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SEND $1.00 WITH THIS COUPON-—————-—| 
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RATES! 12 months $35.00; 6 months $20.00 


One of the gainers, Mid-Chibougamau flips ahead from 


to $1.70, settles at $1.60. 


* 


Consolidated Sudbury Basin selis off sharply 
announces it may defer production plans for its Sudbury 


>. 


which 
fairly 
and 


om 


. Perron, 


eases down to §4c in 


$1.44 


when company 
area 


zinc-lead-copper property because of lower. metal prices and the 


high exchange rate on Canadian funds. 
to $1.05, partially recovers to $1. 


$1.70 
$3.50. 


slides from 
high was 


Stock 
27. This 


year's 


Moving against thé dull trend is Galkeno Mines which is 


mildly higher at $1.22 compared with $1.09 recently 


Shares of 


the company-have been listed on the American Stock Exchange. 


Errington | 
was brought to production. | 








| 
| 





appears, 


Galkeno settles around $1.18. 


Other Yukon lead-zine producer, 


United Keno Hill eases 


to 


| $4. 20 after climbing to $4. 50 recently. 


Rockwin Mines, which 


a 

climbed from 
rumors some time ago, announces it will buy 700,000 shares 
|about 93c a share of Olivier Iron & Steel, 


on 
at 
company 


pennies to $1.83 


a Quebec 


formed to acquire about 200,000 acres of magnetic iron sands 
on the north shore of the St. Lawrence River. 


After a‘short flip to $1.68, Rockwin sells off to $1.23, 


then 


swings sharply between $1.28 and $1.53, settling at $1.41. 


Also participating in the Olivier deal, 


Consolidated Morrison 


at 65c compares with 70c recently and Trans Canada Explora- 


tions at $2.25 is off from $2.55. 


ON THE OIL AND GAS FRONT—After 
leading issues move into new high ground. Shares of 


* 


* 


some profit-taking 


companies participating in a new oil discovery in the Innisfail 
area of southern Alberta slide to lower levels before partial re- 


covery. 


Security Freehold at $6.70 is off from a recent top of $7.80 
and Calgary & Edmonton steadies at $34.50 after touching up to 


$36.50 recently. 


Featuring the oil and gas list is Pacific Petroleums which 


moves from $31 to $36%, 


a new high, as company announces 


another oil success in northern B.C. Also sharing spotlight, Cen- 
tral Explorers flips ahead from $3 to $3.80 before settling back 


to $3.60. 


Phillips Petroleum reported to have another gas discovery in 
the Whitecourt area of west*central Alberta. Mild buying carries 


stock to $1.59 from $1. 50. 








New British Plans to Enter 


Oil Play 


A Canadian oil and gas com-| 
pany is swinging its interest and 
resources to the Far Eastern oil | 


play. 


New British Dominion Oil, | 


which has been steadily improv- 


‘ing its working capital and reve- 
‘nue position in Western Canada, 
‘unveiied plans this week to ac- | 
‘quire over 2.2 million acres of 


| 


| land in Indonesia. 


Involved in the plan, subject to 


' shareholders’ approval at a meet- 


'ing, July 31: 


| 


—An increase in capitalization 


| from four million to 12 million 
| shares. 





' 
’ 








—Issuing of four million shares 
to vendors for the 49% interest 


in Indonesia Isles 


in making necessary 
ments for New British to develop 
the Palembang block on Sumatra, 

The options would be exercis- 
able for a five-year ‘period from 
June 12 this year when market 
price for New British shares was 
$3. Mid-week market price of 
New British stock was $2.70 a 
share. 





ee 


a nnounce en ree 


New British will get in the lands | 


(remainder is held by Indonesia). | 


—Increase number of directors | 


from seven to 12. 


—Change the name of 
British to Asamera Oil Corp. 


N ew | 


Of the new shares, 3.5 million | 
‘will be issued to Baud Corp., a 
| wholly owned Netherlands sub- | 
|sidiary of Sea Oil & General Corp. 


o. New York, and 500,000 shares 
will go to Sea Oil. 

These firms are turning over 
their interests in lands on the 
islands of Sumatra, Borneo and 
Java. 





Under the proposed agreement | 


with Sea Oil, New British is ex- 
pected to obtain funds to provide 
working capital of at least $2’ 
million. 

In addition, New British has | 
entered into am agreement with | 
Empire Resources Corp., a sub-| 
sidiary of a New York trust firm, 
and with Shearson, Hammill & 
Co., a New York investment bank- | 
ing firm, under which these two 


firms would be granted options of | 


400,000 

share. 
These options would be effec- 

tive only if the two firms succeed 


OMI, French Firms 
Join To Develop 
Laterite Ores 


Quebec Metallurgical Industries 
is joining with three French firms 
in the formation of a new com- 
pany to develop nicke] and cobalt | 
laterite ores in New Caledonia. 
QMI will manage. this new com- | 





shares each at $2.70 8) Tacan Indicator ond Coupling Unit, 


| 100,000 ft. servo-altimeter and the latest 


| tien. 


; 





Eric B. MOSS 


Eric B. Moss, 
Director of Engineering of the new y- 
named Canadian Applied Research Limited 
of Toronto, Canada. This is the well- 
reputed aircraft instrumentation firm for- 
merly known os PSC Applied Research 
Limited, 

Mr. Moss is well qualified for the posi- 
Since 1953 he has been Technical 
Director. of Smiths Aircraft instruments 
Lid., England, where he supervised the 
activities of 350 engineers and technicians 


working on such complex systems as the 


$.E.P.2. autopilot, the Smith Flight System, 
the 


jet engine controls. 


sAr, Moss graduated in Chemistry from 
the University of London and after work- 
ing as a physicist with the Combridge 
Instrument Co. Lid., joined Smiths Aircraft 
instruments as Chief Engineer in 1937. In 
‘51 he was appointed a directo? of K.L.G. 
Sparking Plugs itd., and in ‘52, took on 
the technical directorship of Waymouth 


Gauges & Instruments Lid. 


A fellow of the institute of Physics and | 
the Royal Aeronautical Society, be is also | 


a member of the Institution of Mechanica! 
|" Engineers. Mr. Moss's associated activities 
have included the post of choirman of the 
co-ordinating committee of the British 
| Standards Institute, Governor of the No- 


| tenel College of Horology and Instrument 





Technology ond member of the technica! 
boord of the Society of British Aircraft 
Constructors. , 
Mr. Moss will arrive in Toronto shortly 
to take up permanent residence. 
ENN, ELIE wn rena 


‘president of the 





arrange- | 
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In a desperate bid foresta! 
closure Britannia Mining & 
Smelting Co., asked its 750 work 

ers to take a 15% pay cut. The 
company is subsidiary of 
Sound Co. 

The 
Mine-Mil] 
G. C. Lipsey 
said: “We were t! 
miners to take pi 
order to operate a fe w 
months and see what will happer 

to copper prices.” 

He said the mine would 
down if the workers didn’t accept 
the pay cut, worth about $2 fo 
every muner daily. Mr. Lipsey 
did not know the exact date fo! 
the closure. 


worke! 


Unik r} 


a 


shut 


However, Harvey Murphy, vice 
union, said he 
understood it would be this week 


Britannia mine, in operation for | 


55 years, is one of the keystone 
of B. C.’s mining economy. It ha 
produced copper, lead, zinc, silver 
and gold to the value of $350 
million. 

Mr. Lipsey said the mins 
have 30c a lb. for copper if it is 
to operate profitably. Present 
price of copper is 27%%c. (Cana 
dian). 
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It’s NOT Bad Luck 
wien you LOSE 
TRADING CAPITAL 
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Some months after copper < ‘ 
ing nickels—agalr se the price f the 
going up. Forecaster clients had a 
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Unitin helps the power producers 


Kitimat-Kemano... Sir Adam Beck ... Manitou . . . Queenston . 


At the Sir Adom Beck Nicgora Generating Station 


No. 2, 9 out of 19 transformers and all 


ators are cooled by Unifin tubing 


beorings. 


% THE ONLY INTEGRAL FINNED TUBE. Porented in Conodo and potents pending 


Manvutoctured as Wolverine Trufin® in the United Stotes by Wolverine Tube. 





12 gener- 


in shell ond 
tube heot exchangers for the transformers, and in 
heavy duty cooling coils for the generators 
coils cre aiso used for the olf bath cooling of 


Unifin 


Rapide Il... Manicovagan ...ladore...Whatshav ...Bear River 
. Seton Cayoosh ... Beechwood... Chicoutimi... Conado's 
giant post-war strides in hydro-electric power development bring o sense of 
pride and achievement to us all—and not least to 
in each of these greot projects Unifin tubing has played its part \. cooling 
both transformers and generators . . . and is_now being specified regularly 
for heat transfer units by all the major manufacturers of electrical equipment 
in Canoda. 
Unifin's extruded fin construction provides unimpeded heat transfer from 
tube to fin, and precludes all possibility of the fins becoming loose through 
vibration, fabrication, high temperatures, or the effects of age. 
if you hove a heat transfer problem, Unifin's engineering staff would be glad 
to discuss it with you and to suggest oa solution. ' 


Unifin Tub 


“Unifin™. 





LONDON, CANADA 


*Registered U.S. Patent Office 








Letter from London 
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MP's Jucreacte Their Pay 


Last week | gave as my opinion that 
Britain's economy is in pretty good shape 
and that manufacturers are meeting the 


‘4 +} iv ' challenge of the scientific age with vigor- 


ous minds. 


These statements are basically true but 


unfortunately 


that old devil inflation is 


causing a lot of anxiety 
This week the government announced 
an all round increase of pay for MPs. 
Such a measure.has been long. overdue but the man on the 
street is rather shocked at the spectacle of MPs raisipg their 


own salaries 


It might have been more adroit if an impartial select com- 
mittee had been set up to study Parliamentary remuneration 


and make recommendations. 
MPs would then be in the 
position of merely carrying 
out the findings of the com- 
mittee 
£ 1.000 a 
year for an MP remains the 
same but he will receive 
750 a towards ex- 
penses 


The payment of 


yeal 


This increase will put an 
end to the unfair treatment 
of Northern MPs who have to 
preserve their homes in their 
constituencies and also have 
to find food and living quar- 
ters in London during the 
SCSS810N. 

The salary of cabinet min- 
isters remains unchanged at 
& 5,000, 

The increases have gone 
through with so little criti- 
cism that some of the big 
industrialists are worried. 

The danger that they fore- 
see is that the Trade Unions 
will support the action of the 
government and make it an 
excuse for demanding still 
further increases to the 
workers 

The spiral of inflation has 
been causing a lot of head- 
aches and the fear is that the 
demands of the unions will 
be intensified by Parliament's 
example. 

Even the peers are at last 
to get something. They are 
to have £3-a-day atten- 
dance money which should 
transform attendance in the 
Upper Chamber. 

Many peers have been un- 
able to bear the cost of trav- 


elliang to London and taking 
part in debates. 

But it is generally accepted 
that the Upper House badly 
needs a strong measure of re- 
form. 

The wonder is that the sys- 
tem of hereditary legislators 
has persisted for so long. 
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Aussie Champ 
Upsets Program 

I am sorry to report that 
this year’s Wimbledon ended 
with a certain amount of un- 
pleasantness. 

According to Sir Norman 


Brookes, that grand old man , 


of Australian tennis, Lew 
Hoad had agreed that he 
would not turn professional 
this year if he won the 
singles. 

Relying on this promise 
Sir Norman had arranged a 
great winter season in which 
Hoad would have been the 
principal attraction not only 
in Australia but other coun- 
tries. 

Admittedly there was no 
signed agreement but that 
does not lessen the wrath of 
Sir Norman. 

In London there is a grow- 
ing feeling that Wimbledon 
should no longer distinguish 
between the professional and 
the amateur. The truth is, of 
course, that ‘the distinction 
has almost ceased to exist. 

How manhy amateurs can 
afford the training and the 
travelling which champion- 
ships demand? 


Also there is a strong feel- 
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Si Winston Church 
broke his long silence when 
he recently spoke at a publi 
meeting in favor of the Free 
European Community 

The French Prime Ministe: 
had intended to take part but 
cancelled his flight at the last 
moment 

Churchill was a bit wobb! 
on his feet but there was the 
same old ring to his voice 
when he declared: “Let u 
go forward together w 
courage and patiencs 

“Much has already 
achieved but we are 
verge of further big 
sions. Europe’s security and 
prosperity lie in union.” 

He went on to explain that 
Britain has a special rela- 
tionship with her fellow 
nations of the Common- 
wealth and that nothing wil! 
sever the bond which links us 
together 

An Empire-minded MP 
whispered to his companion 
that it was like a man saying 
that he was going to take a 
mistress but would remain 
faithful to his wife. 

On the same day at Aus- 
tralia House, Premier Men- 
zies said that he did not 
think there was any 
between the European mark- 
et and the British nations’ 
market. 

He could see great advan- 
tage to the nations of* the 
Commonwealth in having 
free access to West European 
markets. 

Incidentally Harold Mac- 
millan had to meet some 
pretty tough heckling when 
he spoke at the meeting. In 
fact the trouble makers were 
so noisy that seven of them 
were thrown out. 


deci- 


clash 


On the day Sir Winston 





spoke it was announced that 
the assistant editor of the 
Sunday Express had issued a 
writ for libel against his son 
Randolph 

The alleged libel took place 
during a televised discussion 
I did not hear it 
but apparentiy there was a 
lively discussion on Ran- 
recent resignation 
from Beaverbrook'’s Evening 
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Sinn Feiners 
Not Too Happy 
While on the subject of 
is good news 
newly re-elected 
ident De Valera is deter- 


ake the gun out o! 


an 56 Sinn Fein- 
yYmpathizers are now 
rison by reason of the 
measure: 
Government 


\ emergency 
ich the Eire 
passed 

It is not without signifi- 

Orange cele- 
North were 


cance that the 
brations in the 
just about due , 

Sinn Fein has angrily de- 
nounced De Valera fo! 
“resorting to totalitarian 
methods of repression.” But 
humor has never been on 
of the strong points of Trish 
extremists 
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Events in Russia are keep- 
ng the Foreign Office busy. 
The ups and downs of M1 
Malenkov are difficult to fol- 
low and even more difficult 
to explain 

He never seems to say Ol! 
do anything yet he is always 
on his way up or on his way 
down 

It is believed in London 
that Khrushchev has estab- 
lished complete control and 
that Bulganin is nothing 
more than a stooge to give an 
air of respectability to a par- 
ticularly tough admiunistra- 
tion 

When Khrushchev was in 
London he achieved the dis- 
tinction of drinking nearly 
all the available brandy in 
Claridge’s Hotel. 
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Paper work goes easier with the Dictaphone Time-Master 


the dictating machine with the Dictabelt record 


There’s one easiest way to do paper work: 
just pick up the mike of the Dictaphone 
TIME-MASTER dictating machine and think 


out loud. Result—tnstant communication. 


Dictaphone’s exclusive DICTABELT record 
makes dictating easy. DICTABELTS are crys- 
tal-clear, unbreakable, mailable and econom- 
wal. Recording takes place visibly, so you 
can quickly find your place... permanently, 
so dictation can’t be erased or changed. 

Call your local Dictaphone office for free 
demonstration. Or write Dictaphone, Dept. 
FP-228B 204 Eglinton Ave. E., Toronto 12, 
Ontario 


In U.S.A., write Dictaphone Corporation, 420 Lexington Ave., New York 17, N.Y... . in England, Dictaphone Co. Lid., 17-19 Stratford Plece, Lenden W.14, 


The Dictabelt record 


main reason why the Dictaphone 


Time-Master far outsells all other dictating machines. 


DICTAPHON 


CORPORATION 
LiMiTED 


Service you can depend on the world sround 
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Dictaphone Time-Master and Dictabelt are registered trade-marks of Dictaphone Corp. 





EVEN THE APRON 
TIES IN WITH RCI 


RCI phthalic anhydride — The “Creative Cooking” apron shown at left 
is made of tough vinyl film. RCI is a dependable source for phthalic anhydride 


which is the base for so many vinyl plasticizers. 


RCI phenol 


whether you make weed killers or use phenol in manufacturing 


synthetic resins, Reichhold can make fast delivery via drum or tank car wherever 


your plant is located. 


RCI polyester resine 
for architectural panels like the patio roof shown here . 


reinforced with fibrous glass have ideal properties 


._ also for econemical 


plastic swimming pools and safe. wajerproof diving board surfaces. 


RCI chemical colors — lend brightness to asphalt shingles (via granule 


coating} 


ee help give lasting beauty to paints for bicycles and metal toys 


RCI phenol-formaidehyde resins — find a major use as strong, 


water-resistant adhesives for exterior fir plywood. 


RCI surface coating resins — The exceptionally complete RCI line 
includes high quality alkyds (based on RCI glycerine, phthalic anhydride and 
pentaerythritol) for manufacturing a great many special finishes... such as 


enamels for outdoor furniture. 


7 RCI pentachioropheno!l — in preservative solutions helps make wood 
exposed to weather last up to 4 times as long as untreated wood. 


Which one of these materials do you need? 


The next time you have a supply problem (or a technical problem) take a 
look at RCI. See where fast delivery of these quality-controlled RCI 
materials (and the additional ones listed with our signature) can help you. 


* 


Piecing a pool together — it takes no time to ossemble the light weight, 
durable sections of this plastic poo!. Low-cost and easy-to-mointain, the pool is 
made of reinforced RCI POLYLITE polyester resin. 
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Creative Chemistry . . 


MALEIC ANHYDRIDE — Reichho!ld produces and sells this important bosle 
chemical; and uses it in making POLYLITE polyester resins. Here RC! operator checks 


main controls in moleic plent. 


SRR RG 


YR ROAR Daa 


Sw 


os aH REICHHOLD 
in e332 . 


; Synthetic Resins - Chemical Colors - industrial Adhesives - Phenol 
RELCMUGLD CHEMICALS (CANADA) LTO. - BOLO Witees fve_ (Westen) Tovanto 15. Oeterte 
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